6. TREENEK - ¥{i Monetary Policy and Prices

(1) &H]-EMEFIFEY Interest Rates / JGB Yield
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Year 35-year Fixed Mortgage Rate (Flat35) 10-Year JGB Yield Uncollateralized Overnight Call Rate

2013 2.125 0.740 0.068

2014 1.875 0.320 0.066

2015 1.825 0.265 0.038

2016 1.375 0.040 -0.058

2017 1.665 0.045 -0.062

2018 1.740 -0.005 -0.055

2019 1.540 -0.025 -0.068

2020 1.685 0.020 -0.033
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Prepared based on “Financial and Economic Statistics” and “Time—Series Data Search” by the Bank of Japan,
and “Interest Rate Information” by the Housing Loan Progress Association.

Notes: (1)Housing Loan Corporation interest rates represents that until the tenth year from the year
of taking out a loan. Due to a review of the HLC’ s operations, it discontinued direct loans in 2007.
(2)For the Flat 35’ s interest rate, an average of the highest and the lowest ones for 21-year
loans or longer is adopted.
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(2) Wfhts4&k Price Index
D JHEEZEWME GDP 5 7L —4&— Consumer Price and GDP Deflator
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Comparison of Various Price Indexes by Fiscal or Calendar Year

AEJE  Fiscal Year (Apr. — Mar.) J&4 Calendar Year (Jan. — Dec.)
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Consumer GDP Deflator |Domestic Corporate Consumer GDP Deflator 'Domestic Corporate

Price Corporate Service Price |Price Corporate Service Price

Goods Price Goods Price
2001 -1.0 -1.2 -2.4 =2.7 -0.7 -1.1 -2.3 -2.6
2002 -0.6 -1.7 -1.6 -2.1 -0.9 -1.4 -2.0 -2.2
2003 -0.2 =1 4l -0.5 -1.6 -0.3 -1.6 -0.8 =17
2004 -0.1 -1.0 1.5 -0.8 0.0 -1.1 1.3 -1.0
2005 -0.1 =13 2.1 -0.5 -0.3 -1.2 1.7 -0.8
2006 0.2 -0.7 2.0 -0.2 0.3 -0.9 2.2 -0.4
2007 0.4 -0.8 2.3 0.1 0.0 -0.7 1.8 0.0
2008 1.1 -0.6 3.1 -0.1 1.4 -0.9 4.5 0.2
2009 -1.7 -1.2 -5.2 -1.8 -1.4 -0.6 -5.2 -1.6
2010 -0.4 -1.7 0.7 -1.3 -0.7 -1.9 -0.1 -1.4
2011 =), 1l =1.5 1.4 -0.6 =0),3 -1.6 1.5 -0.7
2012 -0.3 -0.7 -1.1 -0.3 0.0 -0.8 -0.9 -0.3
2013 0.9 -0.1 1.9 0.2 0.4 -0.4 1.3 0.0
2014 2.9 2.5 2.7 3.3 2.7 1.7 3.1 2.6
2015 0.2 1.5 -3.2 0.4 0.8 2.1 -2.3 1.1
2016 -0.1 0.0 -2.4 0.3 -0.1 0.4 -3.5 0.3
2017 0.7 0.2 2.7 0.9 0.5 -0.1 2.3 0.7
2018 0.7 -0.1 2.2 1.1 1.0 0.0 2.6 1.2
2019 0.5 0.9 0.1 1.4 0.5 0.6 0.2 1.1
2020 -0.2 0.6 -1.4 0.5 0.0 0.9 -1.2 0.9
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Prepared based on“Annual Report on the Consumer Price Index” by the Ministry of Internal Affairs and
Communications, “National Accounts of Japan” by the Cabinet Office, and “Corporate Goods Price Index (CGPI) ”
“Corporate Services Price Index (CSPI) ” by the Bank of Japan.

Note: Figures are the percentage changes from the privious calendar (or fiscal) year.
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(3) AhEBZFL—R(/KRL)
Foreign Exchange Rates (Japanese yen/US dollar)
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Fiscal Year Average Al Calendar Year Average Al
% change from the % change from the
privious year privious year
2001 125.10 -13.2 121.52 -12.8
2002 121.87 2.6 125.28 -3.1
2003 113.00 7.3 115.92 7.5
2004 107.49 4.9 108.16 6.7
2005 113.24 -5.4 110.15 -1.8
2006 116.94 -3.3 116.28 -5.6
2007 114.20 2.3 117.77 -1.3
2008 100.43 12.1 103.33 12.3
2009 92.81 7.6 93.53 9.5
2010 85.68 7.7 87.77 6.2
2011 79.02 7.8 79.78 9.1
2012 83.05 -5.1 79.79 -0.0
2013 100.21 =20.7 97.60 -22.3
2014 109.92 -9.7 105.84 -8.4
2015 120.11 -9.3 121.02 -14.3
2016 108.39 9.8 108.84 10.1
2017 110.81 =2.2 112.16 =31l
2018 110.89 -0.1 110.40 1.6
2019 108.70 2.0 109.01 1.3
2020 106.03 2.5 106.78 2.0
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Prepared based on “Time—Series Data Search” by the Bank of Japan.
Notes: (1)Figures are inter—bank spot rates on the Tokyo Foreign Exchange Market. The graph is based
on the end—of-month figures, and the table is based on the simple annual average of monthly average.
(2)Weak yen is represented by “—(minus)” for annual rate fluctuations.
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