5. #2i%& Economy
(1) EWNARE (EEIHERE) GDP (Long—term Transition)

AERE 4 B Nominal F2E Real %
Fiscal 3%k B L [EIEE s AR SRS 3555y | PSS Remarks
Year JkH, y-on—y JkH, -y change per
Ytrillion) change (%) ¥trillion) change (%) 'annum (%)
1980 248.4 - 287.4 -
81 264.6 6.5 298.7 3.9 OPECH! _EWI 5
82 276.2 4.4 308.1 3.1 5T (83.3)
83 288.8 4.6 318.9 3.5 — 4.3 The first raise of crude oil
84 308.2 6.7 334.1 4.8 price in OPEC history (1983)
85 330.4 7.2 355.1 6.3 I
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 R ER
88 387.7 7.0 408.4 6.4 | [ 5.0 (86.11~91.2, 51%H)
89 415.9 7.3 427.1 4.6 Heisei boom (Expansion)
90 451.7 8.6 453.6 6.2 I Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 S B Recession
92 483.3 2.0 467.5 0.7 ©01.2~93.10, 325 )
93 482.6 -0.1 465.3 -05 1.0 =
94 489.4 1.4 472.2 1.5
1994 512.0 - 447.9 - FAEEY Expansion
95 525.3 2.6 462.2 3.2 | - (93.10~97.5, 434 H)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = BEX%1EH Recession
98 534.6 -1.5 470.5 -1.0  F 1.0 (97.5~99.1, 20 H)
99 530.3 -0.8 473.3 0.6 j FREIER] Expansion
2000 537.6 1.4 485.6 2.6 3 = (99.1~00.11, 22% H)
01 527.4 -1.9 482.1 -0.7 FRLIEH Recession
02 523.5 -0.7 486.5 0.9 3 (00.11~02.1, 145 A)
03 526.2 0.5 495.9 1.9 + 1.2
04 529.6 0.6 504.3 1.7 FREER] Expansion
05 534.1 0.8 515.1 2.2 | 3 (02.1~08.2, 734 H)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 [~ AO0.l 7 FAKAEIBH] Recession
09 497.4 -3.6 495.9 -2.4 S (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3 3 HAFEE Expansion
11 500.0 -1.0 514.7 0.5 | (09.3~12.3, 36 1)
12 499 .4 -0.1 517.9 0.6 | R IEH Recession
13 512.7 2.7 532.1 27 1.0 (12.3~12.11, 8% A)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7 | = FRAIEH Expansion
16 544.8 0.8 543.5 0.8 (12.11~18.10,717>4)
17 555.7 2.0 553.2 1.8 A0.5
18 556.4 0.1 554.3 0.2 = E5%1BH] Recession
19 558.3 0.3 551.5 -0.5 (18.10~)
2020 536.3 -3.9 526.4 -4.6 -
P NI E R R KRR,
E o (1) 1980~19944F DT —#(393SNA, EEEIL2000/F4FE L, s 7=,

(2 1994~2020Er“0>7~5' J2008SNA, FEEIL2015/B4FKEHE #HE =,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 - 2020: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) T2 B RO FEEA LR
Amount and Changes from the Previous Year by Components
(HAHZ: JET ., % ¥trillion, %)

FEFE  Fiscal Year 4B  Nominal E'E Real

2017 | 2018 | 2019 = 2020 @ A&ERGEE 0 2017 0 2018 | 2019 | 2020

E Nk A 555.7 556.4 558.3 536.3 [100.0] 553.2 554.3 551.5 526.4
Gross Domestic Product (2.00  (0.1)  (0.3) (-3.9) (1.8)  (0.2) (-0.5) (-4.6)
ENT 551.6  557.2 560.2 536.7 [100.1] 550.1 552.1 551.7 529.9
Domestic Demand @1  (1.0) (0.5 (-4.2) 1.4  0.4) (0.1 (-4.0)
KM 416.2 = 419.8  419.2 391.5 [73.0] = 415.1 415.9 | 412.8 386.3
Private Demand 2.3) 0.9 (-0.1) (-6.6) (1.6)  0.2) (-0.7) (-6.4)
B A T e S 303.0 | 305.1 | 304.2 | 285.9 | [53.3] 302.2 | 302.6| 299.7 | 281.7
Private Consumption (1.6) (0.7 (-0.3)  (-6.0) (1.0)  (0.1)  (-1.0)  (-6.0)
REEE 21.3 20.5 21.4 19.9  [3.7] 20.9 19.9 20.4 18.9
Residential Investment 0.00 (3.4 (4.1) (6.7 -1.8) | (4.9 (2.5) (-7.1)
ENIEESE e 90.1 91.8 91.6 84.9 | [15.8]  90.2 91.1 90.5 84.3
Non-resi. [nvestment (3.6) (1.8)  (-0.2) (-7.3) (2.8)  (1.0) (-0.6) (-6.9)

R FRIAE Jo St N 1.7 2.4 2.1 0.8 [0.2] 1.9 2.4 2.2 1.3
Private Inventory - — — _ _ _ _ _
/NISES 135.5  137.4  141.0 145.2 [27.1] 135.0 136.2  138.9  143.6
Public Demand (1.4) (1.4 (2.6 (3.0 (0.6 (0.9 (1.9 (3.4
U e T S HY 107.7  109.1 = 111.7 114.6 | [21.4] 107.5 108.7 110.8  114.4
Government Consumption 0.9) (1.3) (2.4) (2.6) 0.3) (1.1 (2.00 (3.2
INHY[E E E AT AL 27.7 28.4 29.3 30.6 [5.7] 27.4 27.6 28.0 29.2
Public Investment (2.2) (25 (3.1 (4.6) (0.6) (0.8 (1.5)  (4.3)
INHTEJHE AL 30 0.1 -0.1  -0.0 0.0 [0.0] 0.1 -01 -00  -0.0

Public Inventory - — - _ _ _ _ _
W45 - Y —E AN H 40 -07 -19 -05 [-0.1] 3.3 23| -02| -39
Net Exports _ _ _ _ _ _ _ _
U - Y —E RO H 98.7  101.2 95.7 84.2  [15.7] 103.0  105.0 102.7 91.9
Exports of goods & services (10.6) (2.5)  (-5.4) (-12.0) 6.3)  (2.0) (-2.2) (-10.5)

U1 - —E 2D A 94.6  101.9 97.7 84.7 ' [15.8]  99.7  102.7  102.9 95.8
Imports of goods & services (11.6) (7.7) | (-4.2)  (-13.3) (3.8) (3.0 0.2) (-6.9)

> NPT E R R JOTER,

oo C) NIRRT LR, [ INIREWNRAEIS S OO,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: ( ):percentage changes from the previous fiscal year, [ ]:percentage distributions of the total GDE.



(3) FEHEIEH A OE S5 (32 GDP)
Contributions to Changes in Real GDP by Components

Net Exports

m— T AR B S
Government Consumption
B MR
Non—Resi.Investment

(%) m— A A T 2 S H

INHE TE B ATE L

Public Investment
EEFHITE o S HE N
Private Inventory
R
Residential Investment

—o— ST [E e L EE Gl T4 BE 1)

4 r Private Consumption Real GDP (changes from the previous FY)
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-1
-2
-3
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75 -
76 L
2006 10 15 2020
(#E /Fiscal Year)
(BT %)
PR
. 2006 07 @ 08 @ 09 10 11 12 13 14 | 15 16 17 18 19 2020
Fiscal Year
2 oy
FHENRERE 1.3 1.1 -36 24 33 05 06 2.7 -04 1.7 0.8 18 0.2 -0.5 -4.6
Real GDP
=R
E.Fﬁﬁﬂiﬂ%{ﬁ%iﬂ.j 0.3 0.4/ -1.2 04 0.7/ 04 1.0 1.7/-1.5 0.4 -0.2/ 0.6 0.1 -0.5|-3.3
Private Consumption
EFﬁjE? 0.0 -0.6 -0.1 -0.8 0.2, 0.2 0.2 0.3 -0.3 0.1 0.2 -0.1 -0.2 0.1 -0.3
Residential Investment
N WS (i
Eﬁﬁﬂm%ﬂ{ﬁ 0.4/ -0.1/-0.9 -1.8/ 0.3/ 0.6/ 0.2/ 0.8/ 0.4 0.6/ 0.1/ 0.4 0.2 -0.1|-1.1
Non—Resi.Investment
[=]
E:.Fﬁﬁﬁjﬁmt%m 0.1 0.2 00 -1.4 1.2/ 0.1 -0.3 -0.4/ 0.3 0.2 -0.2/ 0.3 0.1 0.0 -0.2
Private Inventory
B e A TH B S
Government 0.1, 0.3/-0.1 0.5 0.4/ 0.4 0.3 0.4/ 0.2 04 0.2/ 0.1 0.2 0.4 0.7
Consumption
N | =2 A
AE@.E§$%/EE -0.3 -0.2/ -0.2 0.5 -0.4 -0.1 0.1 0.4 -0.1 -0.1 0.0 0.0 0.0 0.1 0.2
Public Investment
¥ /\
s 0.8 1.1/-1.1, 0.3 0.9/ -09 -0.8 -0.5| 0.7 0.1 0.7/ 0.4 -0.2 -0.4|-0.6

Net Exports

D PRI R R ) JOFERK,

E o RFOEEIL., ENRAEOHEBERIITTHE 5 ETHD,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: Figures are the contributions to GDP change rates.
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(4) =5MEEs (EHAHERL) Business Cycle (Long—term Transition)

o i o JER  #%iE  FZEGDP Real GDP (%) MM HEE
W] R it
R N I Corporate Consumer
trough  peak trough Ex.pan Rec.e Change  Domestic |External |Goods Price
Tsion TSSO o demand demand Price
annum
(% year/ H month) (H /months) | (4£3 %) (%5 /contribution)| (8- /per annum, %)
FoUEER 2nd  1951/10 1954/01 1954/11 27 10 — — — -1.2 4.4

H3EER 3rd
MEER 1954/11 | 1957/06  1958/06 31 12 — — — -0.2 0.8
Jimmu boom

FHAPEER  4th

PR 1958/06 1961/12 1962/10 & 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom
H5PEER  Hth | 1962/10|1964/10 | 1965/10 24 12 8.3 8.4 -0.1 1.2 6.9

H6fEER  6th
WX B 1965/10 1970/07 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom

ETHEEE Tth | 1971/12 1973/11 1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
#8FEER  8th  1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
HOfEEE  9th | 1977/10 1980/02|1983/02 28 36 3.8 3.3 0.5 4.1 4.4
#107EBR 10th 1983/02 1985/06 1986/11 28 17 4.1 3.7 0.3 -2.2 1.6

H11PEER 11th
TRk R 1986/11 | 1991/02  1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom

FE129EER 12th  1993/10 1997/05 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5

FEL3PELR 13th | 1999/01  2000/11  2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8

F14488 14th  2002/01 2008/02 2009/03 73 13 0.2 -0.1 0.2 0.8 0.1

H515788: 15th | 2009/03 2012/03 2012/11 36 8 0.7 0.4 0.1 -0.3 -0.5
2018/10

FH16fHER 16th 2012/11 e 71 s = = = = =
1678 ER / (W)

> PR E BRR et  BRIEME R ) . B ARSATI W lifa ) . %A TTEE S W50 JIVTERR.
E o (1) BURRIIRVIOADHERIN TN, FE2RERUBERLEHL TV15,
(2) FROEWRIL, ZROBRDA (HONIBEE TN DHROEDA (HOWEIR O E
Gl ) FCORBEREFHRAE LD THD,
(3) FZEGDPIL, HIMEERETIX 1990/ UED 1968SNA, B 10~ 137 ER 112000 /F I HED1993SNA
F1AEBR ~ 55 1 5B BRIF20 15 B4R FEHED 2008 SNAZFH V2,
(4) ZEWIL., FBOIEER FCTIXFRATEEYE, 6~ 1375ER1T20054FFHE IR R~ 157E R
201 AR FEEDRR R R A A V2,
(5) VHEFMMIL, FOTEER ETIL1980FHYE BT~ 137FBRIT 2005 5L 4E | B 1498 B ~ 5 157B B 1%
2010 FEVEDIR A RV V=,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle”
by the Cabinet Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index”
by the Ministry of Internal Affairs and Communications.
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