‘iZH1% New Home Sales

(1) = arv/miE Sales of New Condominiums
@ &5 745 Number of Supplied Condominium Units
a. &E (EHH#ER) Nationwide by Area (Long—term Transition)

(7 Number of Units)
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05 10 15 2020
(#4£ Calender Year)
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1)Greater Tokyo/Kanto: Tokyo, Saitama, Chiba, Kanagawa, Ibaraki, Tochigi, Gunma,
Nagano and Yamanashi Prefectures
Greater Osaka: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures
Tokai/Chukyo : Shizuoka, Aichi, Gifu and Mie Prefectures
Kyushu: Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima and Okinawa Prefectures
(2)Resort condominiums are included.
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b. 2 E (BB IO FEEH) Nationwide by Area and Major City

(HANZ : 7 units)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

R 44,499 45,602 56,478 44,913 40,449 35,772 35,898 | 37,132 31,238 @ 27,228
Greater Tokyo (51.4) (48.6) | (53.6) (54.0) (51.8)  (46.5)  (46.4) (46.3) (44.2) | (45.5)
U i 23,672 | 24,261 | 32,776 | 25,199 | 23,899 | 18,833 20,033 | 19,623 | 16,274 | 14,153
Tokyo Metropolitan
BER
) 5,874 5,828 6,617 4,473 4,415 3,897 3,956 4,294 @ 4,581 3,367
Saitama(P)
T [H
f’%’* 3,458 | 4,251 5,280 5,120 | 4,171 @ 4,268 | 3,369 | 5,003 | 3,200 4,122
Chiba(P)
2311
HhR) 11 11,495 | 11,262 11,805 10,121 @ 7,964 8,774 8,540 8,212 7,183 5,586
Kanagawa(P)
STEsIE 20,219 23,266 @ 24,691 18,814 @ 18,930 18,676 19,560 20,958 18,042 15,195
Greater Osaka (23.4) (24.8) | (23.5)  (22.6) (24.2) (24.3) (25.3)  (26.1) (25.5) @ (25.4)
AR 12,761 | 15,004 @ 14,921 @ 9,987 | 10,835 11,621 | 13,097 13,882 | 12,905 9,088
Osaka(P)
L IR
4,750 5,110 5,835 5,015 5,195 4,140 3,664 = 4,552 3,410 3,403
Hyogo(P)
SCHB 1,613 1,802 2,301 2,687 | 2,317 1,893 1,469 | 1,341 810 1,384
Kyoto(P)
7= =]
7R 470 651 723 579 258 425 153 301 158 524
Nara(P)
pri=l|=]
(“.E”L“ 625 655 743 394 189 379 937 808 691 607
Shiga(P)
Rk L o B
Wakayama(P) 44 168 152 136 218 240 74 68 189
Y- R 6,227 6,013 5,959 @ 4,363 5,000 4,872 4,753 5,115 4,650 5,386
Tokai/Chukyo (7.2) (6.4) (5.7) (5.2) (6.4) (6.3) 6.1) (6.4) (6.6) (9.0)
. 439 | 1,154 915 210 814 630 598 667 412 302
Shizuoka(P)
AR 3,749 3,393 3,619 | 3,166 2,765 2,600 2,838 2,966 3,439 3,849
Nagoya(C)
4 BT ITAT
Suburbs of Nagoya(C) 1,621 | 1,264 | 1,040 885 933 | 1,304 886 973 624 798
([A=1
Gifu(P) 357 124 338 65 226 195 109 338 105 304
—EIR
Mie(P) 61 78 47 37 262 143 322 171 70 133
AviaE - Ak 2,758 2,861 2,708 1,970 2,398 3,299 | 2,441 2,978 | 3,227 2,326
Hokkaido/Tohoku (3.2) (3.0) (2.6) (2.4) (3.1) (4.3) (3.2) (3.7) (4.6) (3.9)
AL Sapporo(C) 1,761 | 1,434 | 1,685 981 | 1,033 1,088 1,228 1,171 1,195 1,148
i Sendai(C) 794 875 847 719 757 | 1,361 922 | 1,122 | 1,266 624
R 935 986 1,201 = 1,150 1,104 1,188 1,461 | 1,403 1,332 763
Kanto (1.1) (1.1) 1.1 (1.4) (1.4) (1.5) (1.9) 1.7 (1.9) (1.3)
dekE- Lz 121 432 270 427 450 351 821 450 453 554
Hokuriku/Sanin 0.1) 0.5) 0.3) 0.5) 0.6) 0.5) (1.1) 0.6) 0.6) 0.9)
Ff ] - P [E] 4,038 4,404 4,456 3,092 2,689 4,356 4,336 | 3,554 3,189 2,658
Chugoku/ Shikoku 4.7 4.7 (4.2) (3.7 (3.4) (5.7) (5.6) (4.4) (4.5) (4.4)
Ji5 51 Hiroshima(C) 1,516 | 1,370 | 1,775 | 1,322 755 | 1,735 | 1,573 1,189 | 1,079 777
FuMl 7,785 10,297 9,519 | 8,476 7,069 8,479 = 8,093 8,666 8,529 5,797
Kyusyu 9.0)  (11.0) (9.0)  (10.2) 9.1)  (11.0) | (10.5) (10.8)  (12.1) 9.7)
& T Fukuoka(C) 3,653 | 3,449 | 3,661 | 3,386 2818 3,602 | 3,212 | 3,301 | 3,414 1,964
2[E 86,582 93,861 105,282 83,205 78,089 76,993 77,363 80,256 70,660 59,907
Nationwide (100.0)  (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

4 (BF) RENPERR B IS T 2FE ~ > v armi i ) JOTERK,
E o) () NIEEDNErOEEGERHIR TV =T,
(2) V—b~wriarazgis,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
(P): Prefecture. (C): City
Notes: (1)Number in ( ) is the share of Nationwide.
(2)Resort condominiums are included.
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c. a4l Greater Tokyo

(777 1,000 units)
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[ (BR) RENPERFIISe i T & E ~ v ar T | ToVER,
F o U —bhvrvarmEie,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are included.
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@) ~r i armiE®FERE Indexes of New Condominium Market
a. B #PE Greater Tokyo

Il ZHIE %) HrR 72 P (/2 B %) New Units Supplied (LHS)
Units  Contract w1 i (/2 H %) Inventories (LHS) Pl (5 1)
Rate (%) — B9 (%, /2 B &) New Contract Rate (%, LHS) Average Price (in ¥10,000)
100,000 +100 SERIMIRS (F5 H %) Average Price (RHS)
1 8,000
80,000 +80
1 6,000
60,000 T 60 N—"
1 4,000
40,000 40
20,000 T20 2,000
Lol by i i n s nunnnnnin,
1994 95 2000 05 10 15 2020
(# /Calender Year)
(BAZ: )7, %, J7 in units, %,¥10,000)
S EYRE e ERIEFEL BEOFK BE Ty S O R SR 3 Y 3
Total Units IHLPRAET  EARE T Total Units 3858 A Rate of New  Average Price
Supplied New Units Inventories Contracted  EFIFH Contracts
Supplied (Year—end) Units
A=B+ (including units D=A-C Constracted in
Previous Year(C) not completed) the Release
UES Month
Year A B C D E E/B
1994 86,646 79,897 8,583 78,063 68,252 85.4 4,409
95 93,468 84,885 10,447 83,021 66,606 78.5 4,148
96 93,242 82,795 8,330 84,912 68,772 83.1 4,238
97 78,873 70,543 9,887 68,986 53,011 75.1 4,374
98 76,195 66,308 11,107 65,088 47,220 71.2 4,168
99 97,404 86,297 8,712 88,692 68,167 79.0 4,138
2000 104,347 95,635 8,903 95,444 76,093 79.6 4,034
01 98,159 89,256 9,571 88,588 69,737 78.1 4,026
02 98,087 88,516 11,611 86,476 66,779 75.4 4,003
03 94,794 83,183 9,728 85,066 64,947 78.1 4,069
04 95,157 85,429 7,900 87,257 67,459 79.0 4,104
05 92,048 84,148 5,987 86,061 69,459 82.5 4,108
06 80,450 74,463 8,173 12,277 58,314 78.3 4,200
07 69,194 61,021 10,763 58,431 42,554 69.7 4,644
08 54,496 43,733 12,427 42,069 27,420 62.7 4,775
09 48,803 36,376 7,389 41,414 25,368 69.7 4,535
10 51,924 44,535 5,600 46,324 34,911 78.4 4,716
11 50,099 44,499 6,166 43,933 34,608 77.8 4,578
12 51,768 45,602 5,347 46,421 34,786 76.3 4,540
13 61,825 56,478 5,090 56,735 44,886 79.5 4,929
14 50,003 44,913 6,042 43,961 33,750 75.1 5,060
15 46,491 40,449 6,431 40,060 30,152 74.5 5,518
16 42,203 35,772 7,160 35,043 24,616 68.8 5,490
17 43,058 35,898 7,106 35,952 24,441 68.1 5,908
18 44,238 37,132 9,552 34,686 23,073 62.1 5,871
19 40,790 31,238 9,095 31,695 19,546 62.6 5,980
2020 36,323 27,228 8,905 27,418 17,973 66.0 6,083
> (BF) REhpERR BT ZET T 2F ~ 2 v ar-miigaEhe | JOTER,

o EARRE L AR, SRR, FEER MR)IR, VY —he i ar 2R,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Tokyo: Tokyo, Saitama, Chiba, Kanagawa Prefectures. Resort condominiums are not included.
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b. T2 Greater Osaka

Al ELHIR (%) 3 =t ; : :
Units  Contract %ﬁ%ﬁ%& SERE (2 HER) N(.ew Units Supplied (LHS) SEHIIRE (7 T)
Rate () {2 (/2 FE) Inventories (LHS) Average Price (in ¥10,000)
50,000 +100 — KSR (%, /2 B %) New Contract Rate (%, LHS)
YK (5 B %) Average Price (RHS) 4 8000
40,000 T 80
1 6,000
30,000 T 60
1 4,000
20,000 T 40
1 2,000
10,000 T 20
. J_IJJ_I_LLLI_LLLLLI_LLLL-_-_-J_-JJ_II .
1994 95 2000 05 10 15 2020
(# /Calender Year)
(A2 77, %, J7H  in units,%,¥10,000)
TR T ERIEES BT BREEKIZR S
Total Units  HHFHHTE &K% T Total Units %858 A Rate of New  Average Price
Supplied New Units Inventories Contracted  EFIFH Contracts
Supplied (Year—end) Units
A=B+Previous (including D=A-C Constracted in
Year(C) units not the Release
st completed) Month
Year A B C D E E/B
1994 44,350 38,957 6,275 38,075 32,349 83.0 3,662
95 44,886 38,611 6,596 38,290 29,570 76.6 3,447
96 51,026 44,430 6,185 44,841 36,103 81.3 3,581
97 39,332 33,147 7,449 31,883 24,787 74.8 3,687
98 36,901 29,452 7,224 29,677 20,844 70.8 3,562
99 42,849 35,625 5,338 37,511 27,967 78.5 3,419
2000 45,075 39,737 6,118 38,957 30,089 75.7 3,245
01 42,670 36,552 6,155 36,515 27,171 74.3 3,188
02 45,242 39,087 7,168 38,074 27,683 70.8 3,237
03 38,426 31,258 5,664 32,762 22,466 71.9 3,165
04 37,521 31,857 4,344 33,177 24,329 76.4 3,177
05 37,408 33,064 3,854 33,554 25,415 76.9 3,164
06 34,000 30,146 4,671 29,329 21,967 72.9 3,380
07 34,890 30,219 5,769 29,121 20,541 68.0 3,478
08 28,513 22,744 6,344 22,169 13,729 60.4 3,513
09 26,128 19,784 5,233 20,895 12,129 61.3 3,411
10 26,949 21,716 3,971 22,978 15,241 70.2 3,452
11 24,190 20,219 3,307 20,883 14,489 71.7 3,490
12 26,573 23,266 2,757 23,816 17,898 76.9 3,438
13 27,448 24,691 2,263 25,185 19,662 79.6 3,496
14 21,077 18,814 2,094 18,983 14,416 76.6 3,647
15 21,024 18,930 2,399 18,625 13,405 70.8 3,788
16 21,075 18,676 2,782 18,293 13,427 71.9 3,919
17 22,342 19,560 2,539 19,803 14,888 76.1 3,836
18 23,497 20,958 2,907 20,590 15,609 74.5 3,844
19 20,949 18,042 2,820 18,129 13,371 74.1 3,866
2020 18,015 15,195 3,595 14,420 10,890 71.7 4,181
> (BR) REhEREF LT 2E ~ v ar i En | IO1ERL,
o UTERE KRB, R AT, AR, W R, fig LR, U=k al aRRL,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Osaka: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures.
Resort condominiums are not included.
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@ EHBE - g~ ar O E A (EWHER)
Condominium Market Trends in the Greater Tokyo and Greater Osaka

(Long—term Transition)

&K Interest Rate of Housing Loan

HHEIFETE g P K —_—
(F units)

12,000 1

BB Greater Tokyo Area

10,000 1
8,000 A
6,000 -
4,000 A

2,000 A

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 )

1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 [ 1996 | 1997 | 1998 [ 1999 | 2000 [ 2001 | 2002 | 2003

()
Supplied units(units)
SRS T )
Average price 5,41116,123 15,900 | 5,066 | 4,488 | 4,409 | 4,148 | 4,238 | 4,374 | 4,168 | 4,138 4,034 | 4,026 | 4,003 | 4,069

(10,000yen)

39,352|39,548|25,910(26,248|44,270(79,897)84,885(82,795|70,543]66,308(86,297|95,635|89,256(88,516|83,183

RS TE - rRET K
(F units)
12,000 A

IT#4ME  Greater Osaka Area
10,000 A
8,000 -
6,000 -
4,000 A

2,000 A

0 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

1989 1 1990 | 1991 | 1992 | 1993 [ 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 [ 2002 | 2003

FEoEF K (F)

. . . 1 |27,963(27,299(12,255]12,121]20,772(38,957(38,611(44,430(33,147]29,452(35,625|39,737]|36,552|39,087(31,258
Supplied units(units)

Bk (5 H)
Average price 3,990 | 5,279 | 5,552 | 4,402 | 3,879 | 3,662 | 3,447 | 3,581 | 3,687 | 3,562 | 3,419 | 3,245 | 3,188 | 3,237 | 3,165
(10,000yen)

> () ABIEREIIIERT 2~ e digEn | R K HRTA TN T T =4
FPIDL T E72 &bk B DB r — & RECHT G # JO1ERL,
FE o (1) EEPEEL .« HOCED, phas) 1R, THEIR By IR
VT RERE] - « « RIRORF, CBPRT, SRR R IRk 2= BLR . Pk L
(2) 7ZvR351%, AROILIRF I 32 14ELL_EDOBOD T, Bl G 2R AR 2L L THD,
(3) REMEEr—OREERFRIVNT, ZFIFHIT, Z2ZUFJSRIT, —IHEEUT,
DZZREUT, B ED TR T O RfE, BRI OV T, B MO T RATLL TV,
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77353 A (Fc{X) Flat 35 (minimum) ()

— B8 - @) Variable type by the private institutions 50

— B[ - [ E R (104E) Fixed/Flexible type (10yrs) by the private institutions 6.0
WW' 4.00
o - 2.00

- 0.00

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

85,429

84,148

74,463

61,021

43,733

36,376

44,535

44,499

45,602

56,478

44,913

40,449

35,772

35,898

37,132

31,238

27,228

4,104

4,108

4,200

4,644

4,775

4,535

4,716

4,578

4,540

4,929

5,060

5,518

5,490

5,908

5,871

5,980

6,083

HrHFETE P4 New Units Supplied
H R4 7ET F# Inventories (including not completed)

—_— SEATESE  Inventories (completed)

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 [ 2018 | 2019 | 2020

31,857|33,064|30,146|30,219(22,74419,784|21,716|20,219(23,266{24,691|18,814|18,930[18,676(19,560{20,958|18,042]|15,195

3,177 (3,164 | 3,380 | 3,478 | 3,513 | 3,411 | 3,452 | 3,490 | 3,438 | 3,496 | 3,647 | 3,788 | 3,919 | 3,836 | 3,844 | 3,866 [ 4,181

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

“Monthly Housing Data” by the Housing Loan Progress Association, and “Mortgage rates updates from
Major Financial Institutions” by FP Lounge.
Notes: (1)Greater Tokyo: Tokyo, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka: Osaka, Kyoto, Hyogo Shiga, Nara and Wakayama Prefectures
(2)Flat 35 minimum: Under those conditions; Purchase type, 21years and more of repayment
period, and excluding the phased rate type
(3)Fixed/Flexible rate: the median rate of 5 major city banks in Japan
Variable rate: the lower limit of the range of variable interest rates
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@ ~ar OIS 3 O HAT
Average Price and Average Price per tsubo of Condominiums
a. a4l Greater Tokyo

(J7F/F ¥10,000/unit) —— #BIXB Tokyo 23wards
8,000 #R T Tokyo other than 23wards
) #Z3)1| L Kanagawa Prefecture
7,000 | Pl (E H D) ) £ Saitama Prefecture
Average Price per Unit (LHS) TFEIR Chiba Prefecture
6,000 |
(T /¥
5,000 F ¥10,000/ tsubo)
1 500
4,000 |
_ _-7 4 400
3,000 et
SO I 1 300
| T - LT LToe=emos 1 200
T A BE R (7 FED) 1 100
Average Price per tsubo (RHS)
1 1 1 1 1 1 1 1 1 1 1 1 1 ]IZSUb? : ab?ut 3I5'5 sqlft' 0
2001 05 10 15 2020 (£ Year)
(HA7: 77 in ¥10,000)
T A1 ] AR X I FuiE NI HER THER
Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
23wards Prefecture Prefecture Prefecture
filik& P == i N TS BEHLM | % PEHUM Ak BEHLM | s BEHLM ATk BEHL
A per Unit |per per Unit  per per Unit | per per Unit |per per Unit | per per Unit |per
Year tsubo tsubo tsubo tsubo tsubo tsubo

2001 4,026  (172.9) 4,723 | (216.2) 3,835 (159.0) 3,767 = (160.0) 3,268 (139.5) 3,499 | (137.2)
02 4,003 | (169.6) 4,666 | (210.9) 3,878 | (155.4) 3,782 | (158.0) 3,389 | (141.5) 3,307 | (129.9)
03 4,069  (180.2) 4,599 = (223.1) 3,786 = (155.7) 3,802 (160.3) 3,271 (140.5) 3,511 | (133.6)
04 4,104 = (181.8) 4,663 | (221.5) 3,820 | (161.0) 3,748 | (159.3) 3,277 | (140.8) 3,465 | (135.2)
05 4,108 (180.2) 4,920 @ (226.4) 3,834 (163.6) 3,927 = (168.6) 3,176 | (139.2) 3,229 | (132.6)
06 4,200 = (183.5) 5,149 | (236.4) 3,932 | (169.9) 4,150 = (178.5) 3,401 | (150.1) 3,330 | (135.9)
07 4,644  (203.0) 6,120 = (283.0) 4,263 = (185.1) 4,500  (196.0) 3,684 (164.0) 3,672 | (148.1)
08 4,775 | (214.9) 5,932 | (282.0) 4,668 | (204.6) 4,473 | (199.0) 3,614 | (157.7) 3,589 | (151.4)
09 4,535 @ (212.2) 5,190 | (263.8) 4,335 | (193.1) 4,241 (190.7) 3,657  (161.3) 3,676 | (153.1)
10 4,716 | (219.5) 5,497 | (274.0) 4,474 | (197.4) 4,262 | (193.4) 3,796 | (168.6) 3,638 | (150.1)
11 4,578 = (214.9) 5,339 (268.1) 4,152 (183.1) 4,159 = (188.4) 3,679 (165.0) 3,751 = (161.0)
12 4,540 = (213.2) 5,283 | (264.8) 4,318 | (191.7) 4,167 | (190.4) 3,687 | (166.3) 3,563 | (152.1)
13 4,929 (230.4) 5,853 = (286.0) 4,238 = (191.7) 4,212 (189.8) 3,718 (169.3) 3,675 | (157.0)
14 5,060 @ (235.0) 5,994 | (288.6) 4,726 | (214.2) 4,384 | (201.7) 3,930 | (179.8) 3,879 | (165.3)
15 5,518 = (257.5) 6,732 | (326.3) 4,564  (205.3) 4,953  (228.1) 4,146 = (191.1) 3,910 | (169.9)
16 5,490 = (262.1) 6,629 = (332.2) 4,985 | (229.1) 5,039 | (235.4) 4,255 | (198.0) 4,085 (185.1)
17 5,908 = (284.0) 7,089 (358.0) 5,064 (235.4) 5,524 = (254.9) 4,365  (202.0) 4,099  (188.4)
18 5,871 | (287.3) 7,142 (375.9) 5,235 | (246.3) 5,457 | (254.2) 4,305 | (204.6) 4,306 = (193.4)
19 5,980 | (290.6) 7,286  (371.2) 5,487 (262.1) 5,295 = (250.6) 4,513 | (211.6) 4,399  (200.0)

2020 6,083 | (305.8) 7,712 | (413.6) 5,460 @ (266.1) 5,436 | (270.4) 4,565 | (220.5) 4,377 | (202.0)

> (BR) RENEEREMFICAT 2E <~ v ar hisg#m ) K01ERk,

F o U —h=rsar EFRL,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included. 2] — 26



b. & Greater Osaka

(FM/F ¥10,000/unit)

—— KBJFF Osaka Prefecture

»,000 Tefi Ik Hyogo Prefecture
4,500 | R Kyoto Prefecture
. BEA 1EL Shi
Looo | SRS (2 H 7ED) %8 L Shiga Prefecture /
Average Price per Unit (LHS) /S
3,500 _ 7 7 4
S A O7F/5
3.000 | ¥10,000/ tsubo)
_- 1 250
ez 1 200
S T L e EEETTEITT o 1 150
SRR R (4 B %)
s Average Price per tsubo (RHS) ] 100
L 1 50
1 tsubo : about 35.5 sqft.
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2001 05 10 15 2020 (4% Year)
(Bf7: 5 in ¥10,000)
Pl KRBT S IR AR RER b=y Rk LR
Greater Osaka Osaka Hyogo Kyoto Nara Shiga Wakayama
Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
filis PERLAM  fA%  |PEHLAG il PEHLG fAs | PEHELAN A BEHLM | ATifs PEHLE s PR
i per Unit per per Unit |per per Unit |per per Unit per per Unit |per per Unit |per per Unit per
Year tsubo tsubo tsubo tsubo tsubo tsubo tsubo
2001 3,188 (137.9) 3,184 (142.1) 3,273 (137.5)| 3,258 (135.9) 2,895 (118.0) 2,791 | (116.0) 2,785 (121.3)
02 3,237 (136.9) 3,269  (139.2)| 3,339 | (140.2)| 3,078  (130.9) 2,933 | (119.3)| 2,889 | (117.7) 2,723 (122.0)
03 3,165 (137.9) 3,187 (140.2) 3,222 (137.2)| 3,025 (132.2) 2,664 (110.1) 2,693 | (113.1) 3,299 (131.6)
04 3,177 | (138.8) 3,213 | (142.8)| 3,169 | (136.2) 3,164 (137.2)| 3,022 (123.6)| 2,716 | (111.1)| 2,712  (118.3)
05 3,164 (140.8) 3,178 (142.1) 3,286 (143.1)| 2,903 (143.8) 2,971 (122.6) 2,840 | (114.4) 2,699 (120.3)
06 3,380 (148.4) 3,411 (151.7)| 3,584 | (151.7)| 3,203  (155.4) 2,989 | (122.0)/ 2,863 | (116.4) 2,901 @ (134.2)
07 3,478 (155.4) 3,509 (159.0) 3,586 @ (155.4)| 3,526 (166.9) 2,946 (125.3) 3,050 | (128.6) 2,920 (125.6)
08 3,513 (157.4) 3,467 (160.3)| 3,725  (160.3)| 3,495 (156.0) 3,015 | (135.9)| 3,282 | (137.2) 2,981 @(124.6)
09 3,411 (155.7) 3,472 (159.7) 3,456 (160.7)| 3,235 (144.5) 2,809 (119.0) 3,139 | (131.6) 3,053 (130.6)
2010 3,452 (161.3) 3,453 | (163.0)| 3,581 | (164.6)| 3,243  (157.0) 3,756 | (163.6) 3,053 | (126.9) 2,759 @ (127.3)
11 3,490 (165.0)| 3,475 (167.3) 3,649 (165.3) 3,355  (162.0) 3,402 @ (155.4) 2,994 (136.5) = =
12, 3,438 | (162.3)| 3,358 | (162.3)| 3,630  (162.6) 3,680 | (179.8) 3,500 | (147.8) 3,128 (133.9) 2,167 ' (112.7)
13 3,496 (165.6)| 3,390 (164.0) 3,705 (167.9) 3,862 | (194.4) 3,546 (149.8) 3,041 (131.6) 2,508 (118.3)
14 3,647 | (174.5)| 3,457 (176.9)| 3,872  (173.9)| 4,085 | (181.5) 3,460 | (148.8) 3,208 ' (143.5) 2,807 @ (125.0)
15 3,788 (192.4)| 3,657 (194.0) 3,737 (184.5) 4,597  (212.9) 3,806 @ (159.3) 3,369 @ (147.1) 3,003 @ (135.2)
16, 3,919 | (203.6)| 3,699 @ (205.3)| 4,138 (200.0)| 4,916 | (227.8) 4,018 | (169.9) 3,455 | (152.7) 3,474 @ (151.4)
17 3,836 (208.3)) 3,668 (216.5) 4,221 (201.0) 4,317  (206.0) 3,783  (160.0) 4,005 (175.2) 3,563 (156.4)
18 3,844 | (217.9)| 3,742  (226.1)| 4,114 (210.2)| 3,869 | (213.9) 3,704 | (168.9) 4,084 ' (177.5) 3,851 ' (170.2)
19 3,866 (224.8)) 3,820 (234.4) 4,121 (210.9) 3,521 ' (221.2) 3,837 (165.3) 3,819 (170.6) 4,325 (189.1)
20200 4,181 1 (228.4) 4,250 | (246.9)| 4,300 | (211.9)| 3,706  (222.5) 4,042 | (179.2) 3,838 | (173.6) 3,662 @ (162.0)
> (BR) REPERR T IERT [ E ~ s a mimBin | K0T,
PEIRIID DA N I N

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Resort condominiums are not included.
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B ~rarOYYJHEAHEFE Average Exclusive Area of Condominiums
a. a4l Greater Tokyo

(n) )
9 r ——#X S Tokyo 23wards
——#B T Tokyo other than 23wards
MZ3)I| I Kanagawa Prefecture
85 r By FIEL Saitama Prefecture
—— F-ZEIE.  Chiba Prefecture
80
75 F
70 F
65
60
55 L L L L L L L L L L L L L L L L L L L J
2001 05 10 15 2020
(#E Year)
(BAf7:m)
4 EEalE AR XS HRHER T AR BER THER
Year Greater Tokyo Tokyo 23wards  Tokyo other Kanagawa Saitama Chiba
than 23wards Prefecture Prefecture Prefecture
2001 77.0 72.3 79.8 77.9 77.4 84.2
02 78.0 73.1 82.5 79.1 79.2 84.2
03 74.7 68.1 80.4 78.4 77.0 87.0
04 74.7 69.6 78.4 77.7 77.0 84.8
05 75.4 71.9 7.5 77.0 75.5 80.4
06 75.7 72.1 76.5 76.8 74.9 81.0
07 75.6 71.5 76.1 75.9 74.3 81.9
08 73.5 69.5 75.4 74.3 75.8 78.4
09 70.6 65.0 74.2 73.5 74.9 79.5
2010 71.0 66.3 74.9 72.9 74.5 80.1
11 70.5 65.8 75.0 72.9 73.8 77.0
12 70.4 66.0 74.4 72.3 73.3 77.5
13 70.8 67.6 73.1 73.4 72.7 77.4
14 71.2 68.6 73.0 71.9 72.3 77.5
15 70.8 68.2 73.5 71.8 71.7 76.1
16 69.2 66.0 72.0 70.8 71.1 72.9
17 68.8 65.5 71.0 71.6 71.5 71.9
18 67.6 62.8 70.3 71.0 69.5 73.6
19 68.0 64.9 69.2 69.8 70.6 72.7
2020 65.7 61.7 67.8 66.5 68.5 71.7

> (BF) RENEEREMIZERT T 2~ v ar Mg ) JOTERK,

E o U —h=riarabid,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.



b. T2 Greater Osaka

nt)
90 r —— KFrJFF Osaka Prefecture
JuJ#E IR Hyogo Prefecture
85 F FHRIF Kyoto Prefecture
1674 I Shiga Prefecture
80
o | /\
\————"'\\/\\
0 ¥
65
60
55 | /
50 L L L L L L L L L L L L L L L L L L L J
2001 05 10 15 2020
(4E Year)
(HAZ : )
4 T P NS S IR AT AR B I ek L R
Year Greater Osaka  Osaka Hyogo Kyoto Nara Shiga Wakayama
Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
2001 76.5 74.0 78.7 79.3 81.1 79.5 75.9
02 78.2 77.6 78.8 7.7 81.2 81.2 73.8
03 75.9 75.2 77.6 75.6 80.0 78.7 82.9
04 75.6 74.4 76.9 76.2 80.8 80.8 75.8
05 74.3 73.9 75.9 66.7 80.1 82.1 74.1
06 75.3 74.3 78.1 68.1 81.0 81.3 71.5
07 74.0 73.0 76.3 69.8 7.7 78.4 76.8
08 73.8 71.5 76.8 74.0 73.4 79.1 79.1
09 72.4 71.9 71.1 74.0 78.0 78.9 77.3
2010 70.7 70.0 71.9 68.3 75.9 79.5 71.7
11 69.9 68.7 73.0 68.5 72.4 72.5 -
12 70.0 68.4 73.8 67.6 78.3 77.2 63.5
13 69.8 68.3 72.9 65.7 78.3 76.4 70.1
14 69.1 64.6 73.6 74.4 76.9 73.9 74.3
15 65.1 62.3 67.0 71.4 79.0 75.7 73.4
16 63.6 59.6 68.4 71.3 78.2 74.8 75.9
17 60.9 56.0 69.4 69.3 78.2 75.6 5.3
18 58.3 54.7 64.7 59.8 72.5 76.1 74.8
19 56.9 53.9 64.6 52.6 76.7 74.0 75.6
2020 60.5 56.9 67.1 55.1 74.6 73.1 74.7

> (BR) RENEERFEI ST 2E~ T ar i@ IOTER.
& (1) U —hwraraiR,
(2) AR IO HRENOSFIROVEHERmEIL, (17 S0 ) -+ (1 m &7 0 -3 Bl TH H,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1)Resort condominiums are not included.
(2)The average area in the Greater Osaka and each prefecture constituting the region was calculated by

dividing the average price per unit by the average price per 1ni.
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Ratio of Price to Yearly Income

9

©® EHBE -~ ar Offik LRI O 3R

Ratio of New Condominium Price to Yearly Household Income (Greater Tokyo)

(fi% times) o (nt)
_ BV %R Ratio of Price to Yearly Income < 90.0
—— TOMELE DAEIUZZR Ratio of Price of 70m Condominium to Yearly Income ;,;
7.94 -
i —— EHYPR (A B #%Y) Average Floor Area (RHS) 41 85.0 &
7.69 —t TH
7.13 T
: 78.0 80.0
75.0
700
e
<
—
65.0 8
&
&
I 1 60.0 £
Z
L L L L L L L L L L L L L L L L L L L L L L L L L L L L L 55.0
1991 95 2000 05 10 15 2020
(J&4/Calender Year)
3 (BR) REhEREIF eI 2E~ v ar Himghn ) BBE T FHAE ) J01ER,
H o (D) CFHRmAEL, EEE OFH R~ v ar O R A (BEE) Tho,
(2) FIGR=EEH B OF IRy~ ar OFL MG+ 857 i OB AN

(3)

(4)

TO S DRI R = (HHIE O~ > v ar O R EFEAT0 nd |G L7258 O flliks)
B A ORI

BT PR OFEIFLUL, 20174 FTIEBIHRRHT B OE, 20 184F) DX B AU T DA,

BE RO TR < OO, P IS TREIL S U LBLUR

BE I TT « RORCHT, AR, THE0R, R IR AR R AR IR BERG IR REPIR

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd., and
“Family Income and Expenditure Survey” by the Ministry of Internal Affairs and Communications.
Notes:

(1)The average floor area is the average area of newly supplied condominiums in Greater Tokyo Area.
(2)Ratio of condominium price to yearly income: (average price per unit of newly supplied condominiums
in Greater Tokyo Area) / (average workers’ household yearly income)
(3)Ratio of price of 70m condominium to yearly income: Caluculated using the converted price of
a property in Greater Tokyo Area based on the floor space of 70 m>
(4)Average workers’ household yearly income: Survey results in Kanto M.M.A. until 2017,
and in Kanto District from 2018 onward.
Kanto M.M.A.: Tokyo, Kanagawa, Chiba, Saitama and Yamanashi Prefectures.
Kanto District: Tokyo, Kanagawa, Chiba, Saitama, Yamanashi, Ibaraki, Tochigi, Gunma
and Nagano Prefectures.



D FZETRFE7 T %~ Condominium Sales Ranking

a.=[F Nationwide

(BAAZ: 7 in units)

F Year 2016 2017 2018 2019 2020
FEEA i FEEA P FEEAS P F¥EE4L P FEEA i
Developer Number Developer Number Developer Number Developer Number Developer Number

JIEfZ Rank of Units of Units of Units of Units of Units
| FERAREPE 6,034 FERAREPE 7,177 FERAREPE 7,377 ERERE 5,690 7V 4,342
a—Kb—yav
Sumitomo Sumitomo Sumitomo Sumitomo Pressance
Realty & Realty & Realty & Realty & Corporation
Development Development Development Development

) =HABE 4320 7VHUR 5,267 7LV 5,267 7LV 5,305 EFAIAREDEE 3,791
LY T ovsl A IR V—yay IR V—yay
Mitsui Pressance Pressance Pressance Nomura Real
Fudosan Corporation Corporation Corporation Estate
Residential Development

3 BRREIE 4,056 FFAIREDEE 5,158 EPAIRENEE 5,224 EFMREIEE 3,941 [EACRENE 3,512
Nomura Real Nomura Real Nomura Real Nomura Real Sumitomo
Estate Estate Estate Estate Realty &
Development Development Development Development Development

A VAR P2 3,225 =HABIE 3787 —ZEHiT 3,614 = ZEHFT 3,365 =HABIE 2334
K V—yay VYT ool LUF A LT A LY T ovail
Pressance Mitsui Mitsubishi Mitsubishi Mitsui
Corporation Fudosan Jisho Jisho Fudosan

Residential Residence Residence Residential

5 = ZEHNAT 3,215 | = ZEHhT 3,101 =HABIE 3198 =HAE)E 2365 TAU—F 2,151
LYF A LYF A LY T Uval LY T ovel
Mitsubishi Mitsubishi Mitsui Mitsui Eslead
Jisho Jisho Fudosan Fudosan Corporation
Residence Residence Residential Residential

6 KFIATA 2,185  KFIANT A 2,098 Bl sE 2,450 | =AY—F 2,121 Bl 5& 2,073
T3 T3 BLPE BLRE
Daiwa House Daiwa House Anabuki Eslead Anabuki
Industry Industry Kosan Corporation Kosan

7 YA 1,619 HA 2,017 [HA 2,401 HEAHE 1,812 KA 2,039
BlLpE TAY—N TAY—F T3
Anabuki Nihon Eslead Nihon Eslead Tokyu Land Daiwa House
Kosan Corporation Corporation Corporation Industry

8 WEAREPE 1,551 Hesx 1,798 | 205 1,873 ZhT 1,765 | —ZEHIFT 1,767
Tokyu Land Anabuki Takara Takara Mitsubishi
Corporation Kosan Leben Leben Jisho

Residence

9 HA 1,476 FEAK TR 1,503 KFn oA 1,627 KFn~o A 1,702  HEkHELFD 1,711
TXY—K T3 T3 AR
Nihon Eslead Sekisui Daiwa House Daiwa House Nippon Steel
Corporation House Industry Industry Kowa Real

Estate

10 BNZ 1,204 X515 1,467 |HrHEEFD 1,539 HipsE 1,599 HEA#E 1,549
L=y ey AEhpE B
Takara Takara Nippon Steel Anabuki Tokyu Land
Leben Leben Kowa Real Kosan Corporation

Estate
EA7104EE 28,885 33,373 34,570 29,665 25,269
Total of Top 10 (37.5%) (43.1%) (43.1%) (42.0%) (42.2%)
/}i . 76,993 77,363 80,256 70,660 59,907
Nationwide
> (BR) NN PERR BT 2 E -~ v a8 | J01ERK,
E o) )L, 108E o2 EFHTH T4 =7,

(2) V) —h~wriavwaite,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Notes:

(1)Number in ( ) is the percentage distribution of the top 10 developers’ total in the National total.
(2)Resort condominiums are included.
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b. &5 4R Greater Tokyo

(A7 : 7 in units)

i 2017 2018 2019 2020
Year
FHETA BB FEEAS BB HEEA BB FEFEAS ¢
NEAL Developer Number |Developer Number |Developer Number Developer Number
Rank of Units of Units of Units of Units
1 EAREE 5,663 fEACRENE 6,211 (EAREIEE 4,136 | A REIEE 2,698
Sumitomo Realty & Sumitomo Realty & Sumitomo Realty & Nomura Real Estate
Development Development Development Development
2 BAARERE 3,898 S NENRE 3,636  EPFTRENFE 3,111 fERREhE 2,530
Nomura Real Estate Nomura Real Estate Nomura Real Estate Sumitomo Realty &
Development Development Development Development
3 EHABELYT UL 3236 Z=HABELYT UL 2651 —EHFTLIT A 2,277 ZHTEELYT Ve 1995
Mitsui Fudosan Mitsui Fudosan Mitsubishi Jisho Mitsui Fudosan
Residential Residential Residence Residential
4 =FEHFTL YT A 2,380 | =FEHIFL YT A 2,616 =HAEIELY T Ul 1,750 —ZEHIFTL YT A 1,354
Mitsubishi Jisho Mitsubishi Jisho Mitsui Fudosan Mitsubishi Jisho
Residence Residence Residential Residence
5 HTHARHEER 949 T 0 AR 1,070 | FEARBIRE 1,340 Bt A ACHERR 1,232
Shinnihon Shinnihon Tokyu Land Shinnihon
Corporation Corporation Corporation Corporation
sttt 16,126 16,184 12,614 9,809
Total of Top 5 (44.9%) (43.6%) (40.4%) (36.0%)
HE R
Greater Tokyo Total 35,898 37,132 31,238 27,228
c. T2 Greater Osaka
(BAZ: 77 in units)
i 2017 2018 2019 2020
Year
FETA P EEEA P EEEA P | EEIEA P
NENRZ  Developer Number Developer Number Developer Number Developer Number
Rank of Units of Units of Units of Units
1 |7 VvRa=R =Ygy 3,845 7 UYL AT—KV—Vay 4,133 |7 VA=K =Yy 3,825 7 UH AI—KV—Yay 2,766
Pressance Corporation Pressance Corporation Pressance Corporation Pressance Corporation
2 AARTZAY—F 2,017  HARxTRY—F 2,401 T—RY—F 2,121 | =AY—F 1,861
Nihon Eslead Nihon Eslead Eslead Corporation Eslead Corporation
Corporation Corporation
3 [EARERE 968 | HPHTAT A 1,053 | fEA AT 744 HATZRI 670
Sumitomo Realty & NISSHO ESTEM Sumitomo Realty & ES-CON Japan
Development Development
4 EPARENRE 769 B GBRRNE) PE 966 ITHEAE)pE 704 i BLE 654
Nomura Real Estate Hankyu Hanshin Kintetsu Real Estate Wadakohsan
Development Properties Corporation
5  HEFTAT L 759 | UTERAE)PE 734 HPEFTAT L 646 ITEERENPE 535
NISSHO ESTEM Kintetsu Real Estate NISSHO ESTEM Kintetsu Real Estate
Efr5ftE 8,358 9,287 8,040 6,486
Total of Top 5 (42.7%) (44.3%) (44.6%) (42.7%)
AT AP
19,560 20,958 18,042 15,195

Greater Osaka Total

[ 2 (BR) REhERF T 2 E < armiigEin | LO1ER,
E o () ), stFt oK EEGHI 5 =7,

(2) VW —bh~rvavwgie,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Notes:

(2)Resort condominiums are included.
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(1)Number in () is the percentage distribution of the top 5 developers’ total in the respective greater areas.



(2) (35) gH B &R ET
(for reference) Ready—built housing in the Greater Tokyo

(BN - B in units)

= RO T T T GOMK R R
BtimAt W R
Year Number of  Average Average Average Number of  Contract Number of
Houses Land Area  Floor Area  Price Houses Rate Unsold
Supplied Contracted Inventories
A (nd) (nt) (in ¥10,000) B B/A (%)

1986 6,296 180.31 106.71 3,628.8 4,958 78.7 378
87 7,171 182.80 109.54 3,668.0 6,906 96.3 9
88 7,493 189.21 118.15 5,085.3 7,179 95.8 146
89 7,428 187.19 121.55 5,370.8 6,956 93.6 157
90 6,740 193.05 126.52 6,527.6 6,250 92.1 443
91 5,794 192.80 128.25 6,778.3 4,658 80.4 963
92 4,783 194.80 124.12 6,268.8 3,909 81.7 917
93 5,480 183.52 116.13 5,873.0 4,678 85.4 526
94 7,000 178.77 114.78 5, 1523 5,926 84.7 446
95 7,093 175.82 115.27 5,736.5 5,121 72.2 1,181
96 6,133 176.38 119.64 5,784.6 4,796 78.2 898
97 6,134 171.07 118.68 5,864.1 4,363 71.2 830
98 5,259 158.42 113.99 5,698.4 3,265 62.1 691
99 5,074 157.25 113.26 5,551.9 3,767 74.2 457

2000 5,425 152.03 111.51 5,233.6 3,540 65.3 718
01 5,458 142.38 107.84 4,820.6 3,098 56.8 630
02 5,329 141.70 107.23 4,732.5 3,124 58.6 603
03 6,401 140.32 106.37 4,590.4 3,988 62.3 703
04 6,327 140.31 105.44 4,534.9 3,797 60.0 921
05 7,574 143.71 106.15 4,532.9 4,319 57.0 968
06 6,703 150.59 108.82 4,723.7 3,929 58.6 1,097
07 6,432 145.68 107.70 4,867.1 2,941 45.7 1,199
08 6,320 144.49 106.30 4,682.0 2,561 40.5 1,363
09 4,871 137.31 103.45 4,687.5 2,442 50.1 630
10 5,156 136.94 102.42 4,646.3 3,015 58.5 572
11 5,027 131.78 100.86 4,577.2 2,439 48.5 966
12 4,986 131.29 101.50 4,568.3 2,443 49.0 849
13 5,468 124.59 99.80 4,577.5 2,732 50.0 943
14 5,433 127.13 99.66 4,713.2 2,581 47.5 1,172
15 5,036 126.14 99.81 4,789.0 2,402 47.7 863
16 4,992 124.27 99.26 4,969.8 2,562 51.3 849
17 5,058 126.01 99.64 4,833.4 2,498 49.4 920
18 4,746 124.13 99.22 5,168.3 2,201 46.4 932

2019 4,473 123.95 98.61 5,130.2 1,825 40.8 1,045

> (BF) REhpERR s g a B o seEEmEEhm | LO1EK, (202045 DT H7L)
o (D) FRAAEPHIT ., HRCHER, AN, T2ER . By R IR KRR,

(2) FEEHSCREFTEEBORBICES, FAIEL CTLHAMSZ1077 LA EOY A4,
Prepared based on “Ready-built Housing Market Trends in Greater Tokyo” by the Real Estate Economic
Institute Co., Ltd. (No data is available for 2020)

Notes: (1)This research covers Tokyo, Kanagawa, Chiba and Saitama Prefectures and the southern part
of Ibaraki Prefecture.
(2)Figures are aggregate results of detached housing complex (with 10 units or more in principle)
developed by the members of the Real Estate Companies Association of Japan or the Japan
Association of Home Suppliers. [2]—33



