1. #{fi Land Price

(1) +HuFEAmH]E —% Land Price Assessment System

HE)- 72 Description

XI5: Subject Areas/Sites
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(3A FHAIAR)

B BT i b L= = e
Official Land Price

(Land Market Value Publication)
As of 1% January every year

The Land Appraisal Committee
under the MLIT*

MLIT : Ministry of Land, Infrastructure,
Transport and Tourism

Y Hu A

(CHBIE JiF U MO AT 3 )
fEETH LA RER

(9H TRIAFR)

FRE A R S g, [ A
Prefectural Land Price

(Publication of market values of standard sites)
As of 1st July every year

Prefectural government, MLIT

TH 457 Hi A0 B 5 3

e SHAR,IAR

(—M) B AR REhEERF ST

Urban Land Price Index

Twice a year, as of the end of March and
September

Japan Real Estate Institute
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Assessed Property Value for the Inheritance Tax
As of 1™ January every year

National Tax Agency

B & & PE T

([ & B PERLERRL B IRAMAS)
SEEZE1H 1A KA

B TR R

Assessed Property Value for the Fixed Asset Tax
As of 1" January every 3 years

Municipal government, Ministry of Internal Affairs

and Communications
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- TRENPESE E S O AR D H %E
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- IWHZ B2 OMESFEOR EOHE
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- E BRI AFHEEICEE S o B Bk o
B DR e

- N DY R DOHERE B35 IR
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To publish the market value index for ordinary land

transactions

To provide an indication of the market value of
standard sites for real property appraisal by
Licensed Real Property Appraiser

To provide an indication of standard site values for

calculation of

— the purchase price of land for public facilities

— compensation amounts by the Prefectural
Expropriation Committee

— the examination of land transaction based on
the National Land Use Planning Act

— the purchase price of land based on the
National Land Use Planning Act

[ A FHETA SRS & | AR IET R H3F A

ROIE A 274 - AR T DHO,

FOERF R ORFRICEDE T, B L@ E v E
DORBALYFEDTRERT D, (BHE) MG ARE
V. FHARIE R A LRI W TR AL e

eBARIZH D,

To properly and smoothly apply regulations related
to the transfer of land ownership under the authority

of the National Land Use Planning Law

IO b DHERB 280 B0

To provide a benchmark of urban land value trends

FEAERL - BE 5B (T Vb ERL) %t GmEE
To provide an indication of site values for
calculation of the inheritance tax and the gift tax
MK AE . MU A TSRS D8 EIFR

Level: about 80% of Official Land Price

HERSFFHLERL) | A BYRERUSBL (BB E T IR

i) | [ PER - R T At IR (W b iR

Bt Dxf G flfiE

To provide an indication of site values for cal—

culation of the registration and license tax, the real

estate acquisition tax, the fixed asset tax and the
city planning tax
FEAMAHE AT A RS DT HIRR B

Level: about 70% of Official Land Price

A
i b Xk 20,559
urbanization promotion area
AL AR X Ik 1,381
urbanization control area
DAL DOFR T F XI5 4,042
other city planning area
IS T B X A 18
others
711,376 XHTAS 26,000
(2021)

26,000 sites
in 1,376 municipalities
(2021)

A [EATHE RO
EHE 21,0704 4
Hh 4494 55

2 21,5194 45(2020)

In all areas of the 47 prefectures
nationwide, 21,070 sites in urban areas
and 449 sites in forestry are
surveyed.(2020)

FZ198#F T (1B 10H )
PASEHN - (- T34, e
B - AR FE R 70 5 A AR A HE 5%
o

In 198 major cities (10 locations per
city), urban land is classified into
commercial land, residential land and
industrial land, and typical locations for
each category are selected.

B AR 7 2
Prices along selected streets across
Japan

FEAI 7 2
Prices along selected streets across
Japan

b SFHERIEDIER,

Prepared based on reference materials by Mitsui Fudosan Co., Ltd.
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(2) HiffiZA7= Official Land Price (Posted Land Price)
© ZodEh= (s, k)
Percentage Changes (by Area, by Use)

H INTREE Year
% 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
% P&l Area

WO ol ~ B B B B B B B
£ Greater Tokyo Area 6.6 -9.1 -14.6 -7.8 -29 -5.0 -3.4 -3.0 -6.4 -6.8 -5.8
&2 -

PN B _ B B B B B B B _
H Greater Osaka Aroa 6.5 -22.9 -17.1 -6.8 -1.9 -4.3 -2.2 -1.5 -5.2 -6.1 -6.7
E 7z
= A il 18.8 -5.2 -86 -6.1 -4.0 -3.6 -1.7 -0.8 -3.3 -1.8 -1.9
kS Greater Nagoya Area
%) _ == N7 A
& — KA 8.0 -12.5 -14.5 -7.3 -2.8 -4.6 -2.8 -2.2 -57 -59 -5.6

Above Three Areas

1 A B ~ B B B B B B B

Other Areas 13.61 2.3 =1.7| =1.2] =0.3] =0.6| =0.4] =0.6] =1.9] =2.3| =2.8

A£\/i‘>

£q:/j 10.7 -5.6 -8.7 -4.7 -1.6 -2.6 -1.6 -1.4 -3.8 -4.1 -4.2

National Average

U ol B B B B ool B 3
5 Greater Tokyo Area 4.1 -6.9 -19.0 -18.3 -15.4 -17.2 -13.2 -8.2 -10.1 -9.6 -8.0
ES -

H AP 8.1 -19.5 -24.2 -19.1 -15.3 -15.8 -9.9 -6.8 -9.6 -11.3 -11.0 -11.3 -10.2

Greater Osaka Area
K= ]

2 A iRl 19.11 - =748 187 =ihils SI2.7 =248 =688 | 6.2 =112 =78 58
g Greater Nagoya Area

S RETETY

o - — — — — — — — — — —
S Above Three Areas 8.1 -10.3 -19.2 -17.2 -14.8 -16.0 -11.5 -7.5 -10.2 -9.6 -8.3

H 51 16.3 0.4 -5.6 -59 -55 -58 -54 -5.1 -6.8 -7.0 -7.0

Other Areas

AE"i’)

}“I/j 129 -4.0 -11.4 -11.3 -10.0 -9.8 -7.8 -6.1 -8.1 -8.0 -7.5

National Average

WO oAl B B B B B B B B
4 Greater Tokyo Area 7.0 =8.41=14.9| =-9.4 =5.0] =7.0| =5.1| =3.9| =7.1| =7.4| —6.4
H -

s APl 6.8 -21.3 -17.4 -85 -4.0 -6.0 -3.4 -2.3 -59 -6.9 -7.4
- Greater Osaka Area
£ el 18.4 -5.1 -9.3 -6.9 -5.6 -5.2 -3.0 -1.9 -49 -3.0 -2.8

Greater Nagoya Area
< TR 8.5 -11.6 -14.7 -8.8 -4.8 -6.4 -4.3 -3.2 -6.4 -6.6 -6.1

Above Three Areas

Ho 7 13.8] 1.9 =2.3| =2.0] -1.2| =1.8| =1.6| =1.7] =3.0] =3.4( =3.8

Other Areas

REY

National Average 11.3 -4.6 -84 -56 -3.0 -4.0 -2.9 -2.4 -4.6 -49 -4.9

P E A THUl AR KOTERL
E o (1) BRI, SELORTE Lk I DR MEHI O DL B RO B THD,

(2) HHE .- IS P i 150 2 R 2 B e T T Mt 0 SN R B g L4 22 2 o DT A oD X
PNUTSERREE AT 38 P R A 5 S D B IS T X L ONUT SR B g DXl 22 e T BT A 0D X0,

Aty R P« - S B B S B A V5 S O T Ak Dt 2 & e T HT A oD X,



(HAZ = %) (in %)

INREE Year
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

&1k Area

-09 36 55 -44 -49 -1.7 -1.6 -0.7 0.7 05 06 0.7 1.0 1.3 1.4 -0.5 HU
Greater Tokyo Area

-1.6 1.8 2.7 -20 -48 -24 -1.3 -09 -0.1 0.0 0.1 0.0 0.1 0.3 0.4 -0.5 At
Greater Osaka Area

-1.3 1.7 28 -28 -25 -06 -04 0.0 1.1 08 0.8 06 08 1.2 1.1 -1.0 A il
Greater Nagoya Area

-1.2 28 43 -35 -45 -18 -1.3 -0.6 05 04 05 05 07 1.0 1.1 -0.6 — KA T Y5
Above Three Areas

-42 -27 -18 -28 -3.8 -36 -3.3 -25 -1.5 -1.1 -0.7 -0.4 -0.1 0.2 0.5 -0.3 H 5
Other Areas

ANESRIALS
-2.7 0.1 1.3 -3.2 -42 -2.7 -23 -1.6 -0.6 -04 -0.2 0.0 03 0.6 08 -04 iq:i/j
National Average

1.0 94 12.2 -6.1 -73 -25 -19 -0.5 1.7 2.0 2.7 31 3.7 47 52 -1.0 HU
Greater Tokyo Area

08 83 72 -33 -74 -36 -1.7 -05 14 15 33 4.1 4.7 6.4 6.9 -1.8 Al
Greater Osaka Area

09 78 84 -59 -6.1 -1.2 -08 -0.3 18 1.4 2.7 25 33 4.7 4. *1.7$ﬁ%
Greater Nagoya Area

1.0 89 104 -54 -7.1 -25 -16 -05 16 1.8 29 33 39 5.1 54 -1.3 —KH T
Above Three Areas

45 248 —llAL AL e LS LS =88 2 il =05 00 05 10 15 0.5 Ho 7
Other Areas

A ESRIALS
-2.7 23 38 -47 -6.1 -38 -3.1 -2.1 -0.5 00 09 14 19 28 3.1 -0.8 £¥i/j
National Average

-0.7 46 6.7 -47 -54 -19 -1.7 -06 09 09 1.1 13 1.7 22 23 -0.5 HU
Greater Tokyo Area

-1.4 27 34 -23 -53 -2.7 -15 -09 0.2 03 08 09 1.1 1.6 1.8 -0.7 Al
Greater Osaka Area

-1.0 28 38 -35 -3.3 -08 -06 -0.1 1.2 09 1.3 1.1 14 2.1 19 -1.1 A il
Greater Nagoya Area

-09 38 53 -38 -5.0 -2.0 -1.5 -0.6 0.7 07 1.1 1.1 15 2.0 2.1 -0.7 —KHTTIE
Above Three Areas

-46 -2.8 -18 -3.2 -42 -39 -36 -2.8 -1.7 -1.2 -0.7 -0.3 0.0 0.4 0.8 -0.3 Ho 7
Other Areas

A ESRIALS
-28 04 1.7 -35 -46 -3.0 -26 -1.8 -0.6 -0.3 0.1 04 07 1.2 1.4 -0.5 £¥i/j
National Average

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Law Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@ {F==Hh (BE15!]) Residential Land (by Area)

a. 2 #) 3 (J& 4 B!]) Percentage Changes (by Area)

(%)
70 — R[EFH
National Average
60 — 3 5
50 Greater Tokyo Area
— K B &
40 Greater Osaka Area
—— 4 EE
30 Greater Nagoya Area
H
20 Other Areas
s -0.3
10
A
: = N 1§
-10 FI 0.5
-30 FIRE TR TN TR TN TN TR TN TR TR SN SN T SN SR S SN SN TN S SR S S SN S T SN S S S S S T S
1986 90 95 2000 05 10 15 2021 (4/Year)

b.1986 % 100 L L7-F54k (81 5]) Index Trends since 1986 (by Area)

(year 1986 = 100)

350
— ST
300 F National Average
— R K
Greater Tokyo Area
250 F — K WK
Greater Osaka Area
200 — 4 EE
Greater Nagoya Area
5
150 - Other Areas At 105.1
, A 96.1
100 f 4[FE 87.3
’ KB 80.9
50 W 75.6
0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 2021 (4£/Year)

> E AimE THf AR ) KOPERR
o (1) ZEERIE, BELORTEEHkE T DI EH O A DB RO B Th D,
(2) AU AR B 15 | S L A BE R T A Hh s L O SR i Mt 225 o T KT AT oD X3k,
B oo e 3T B PR i 1 S LD BE AR T X dik d6 L O A B i X ek 2 Te T T A oD X33k,
Aty R -+ AL BR RS A VA L T BB TR XA 5 e T T AT OO XS,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.



B pazEH (BE1B!]) Commercial Land (by Area)
a. 2@ = (J&1A1]) Percentage Changes (by Area)

(%)
70 — 2EVY
National Average
60 — K K
Greater Tokyo Area
o0 — K I
40 Greater Osaka Area
—— 4 R
30 Greater Nagoya Area
5

20 Other Areas

10 5 -0.5
g

20 1 KB -1.8
_30 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 2021 (4F-/Year)

b.1986 % 100 LL7-$5%% (FE15]) Index Trends since 1986 (by Area)

(year 1986 = 100)

350 r
— 4T
300 Nati(inal Average
—
Greater Tokyo Area
250 — K K
Greater Osaka Area
200 —— 4R
Greater Nagoya Area
150 5
Other Areas AR 141
BT 715
100
KBz 62.0
o | u “E 565
W 45.4
0 L L L L L L L L L L L L L L L L L L L L L L L L L L 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 2021 (%-/Year)

> [E A EE TH AR JOVERR,
HE o (1) ZEERIE, BELOETEEHk T DI EH O DB RO B Th D,
(2) HFUEE--- - BB FE (IS LD BE R T A Hi s K ONERRIE i Mty 23 ToTh K ET AT o0 X3k,
PN T B P FE i TRV S L A BE AR TH X836 & O RR A X 38k &2 o TH T A D X35k,
iy S - - - v BB PR R iV L S DR i DX s A 2 e T T A oD Xk,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ W O (Hdgs1])
Residential Land in Greater Tokyo (by District)
(HAL : %) (in %)

INTREE
Vear 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Huag
District
[ T -
Crentor Tokyo Area 49 -17 -16 -07 07 05 06 07 1.0 1.3 1.4 -05
AU . 62 -16 -1.0 -03 14 14 17 1.9 25 30 2.8 -06
Tokyo Metropolitan
R RCAR X5 B B B B B
D Wards of Tolkyo 68 -13 -1.0 -02 1.8 1.9 28 30 39 48 46 -05
PR Lt 89 -15 -1.1 -0.2 3.7 37 46 42 46 6.0 6.4 -04
Central Area
DS P S 70 -1.0 -09 -02 1.7 1.9 29 28 35 40 37 -05
Southwest Area
DA AL U 53 -16 -1.1 -03 1.0 1.0 17 25 41 51 50 -05
Northeast Area
4,
SR 57 -18 -1.0 -03 1.1 08 07 07 08 1.0 08 -07
Tama Area

AR

Kanagawa Prefecture
R
Yokohama City
J1TRE
Kawasaki City
FRAE)E T
Sagamihara City

ZDAth,
Other Areas

-3.4 -1.3 -1.2 -0.3 0.6 0.4 0.1 0.0 0.1 0.3 0.4 -0.6

-4.2 -1.2 -1.1 0.2 1.7 1.5 1.2 0.9 1.0 1.0 1.1/ -0.2

-3.0 -0.9 -0.2 0.7 1.4 1.1 1.1 1.1 1.4 1.7 1.6 0.0

-3.1 -1.2 -1.1 -0.3 0.6 0.3 0.4 0.6 0.8 1.2 1.4/ -0.1

-2.8 -16 -16 -1.1 -06 -08 -1.0 -1.2 -1.2 -1.1 -0.9 -1.3

0ER

Saitama Prefecture
WV Ef
Saitama City
DA
Other Areas

=5.1| -2.3| -2.3| -1.2 0.4 0.1 0.1 0.2 0.6 0.8 1.1 -0.6

-5.4 -19 -1.8 -0.7 1.4 0.9 1.1 1.1 1.4 1.9 2.2 -0.7

-5.0/ -2.4| -24 -13 0.2 0.0 -0.1 0.0 0.4 0.6 0.9 -0.6

TR

Chiba Prefecture
TEEH
Chiba City
Z DAt
Other Areas

-4.6| -1.8| -2.2| -1.2 0.1 0.1 0.2 0.2 0.4 0.7 0.8 0.1

-3.6 -19 -1.8 -1.1 0.1 0.2 0.2 0.4 0.7 1.1 1.3 0.4

-48 -18 -2.3 -1.2 0.1 0.1 0.2 0.2 0.4 0.6 0.7 0.1

Ibaraki Prefecture -48 -36 -42 -32 -16 -1.1 -13 -08 -08 -0.5 -04 -0.7

> [E Az THififizaR ) J0PERL,
E oo (D) FEROPITH->Th, SR (il R B 1512 LD RE R i i o O R B g A7 22 e
TR ETAT ORI (28 AL XHTAS D X afR<,

(2)  PXERE L e eeooeeeees TR, Hde, ¥OHTE. UL B BER, B EOFX
X AR e vveeeeeee eIl BEL KH, fEHEAR, e 2, #EOFX
PXELA TGS e v v v vveeees |, L, b, SR, RGN, B, TLE ) 0% X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under

the Metropolitan Area Readjustment Act.

(2) Tokyo Central Area: Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area: Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area: Sumida, Koto, Kita, Arakawa, Itabashi, Adachi, Katsushika, and Edogawa
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® HUALEE DR S (Mg

Commercial Land in Greater Tokyo (by District)

(BANT : %) (in %)
INTRAE
Year 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
ik
District
R ~ ~ ~ - -
Greater Tokyo Area 73 -25 -19 -05 1.7 20 27 31 37 47 52 -1.0
AU ) -9.1 -2.8 -19 -0.4 2.4 29 42 48 55 68/ 7.3 -19
Tokyo Metropolitan
TR XD ~ ~ ~ ~ -
23Wards of Tokyo 98 -3.0/ -2.1| -0.4| 2.7/ 3.4 48 55 6.4 7.9 85 -2.1
X 3 L3
PR AS o3l -12.5 -39 -2.8/ -0.5/ 3.6 48 6.6/ 6.8 1.1 8.8 9.6/ -2.8
Central Area
X P -75/ -2.1 -1.5 -0.3 1.8/ 24 38 46 55 6.7 7.0 -1.1
Southwest Area
DAL AR 62 -19/ -1.1| -02 15| 15| 22 34/ 55 74 77 -15
Northeast Area
E -6.0/ -2.2 -1.1 -0.4, 1.3 1.4 1.8 1.9/ 21| 24| 25 -1.1
Tama Area

2R 1 B

-4.5| -1.7 -1.1 0.3 1.5 1.4 1.5 1.6 1.9 2.4 2.7 0.2
Kanagawa Prefecture

Rt -5.7{ -2.2/ -1.3 0.5 2.4 2.4 2.3 2.6 2.8 3.2 3.5 0.5
Yokohama City . . . . . . . . . . . .
s

it . -3.9/ -0.4 0.1 2.1 3.4 2.8 3.0 3.0 3.9 4.8 5.1 0.8
Kawasaki City
*E’F%E\Fh . -3.70 -1.8/ -1.3| -0.5 0.3 0.4 0.9 1.1 1.5 2.2 2.5 -0.6
Sagamihara City
Ot -3.2| -1.7 -1.5| -0.8, -0.4, -0.3 -0.2/ -0.3 -0.1 0.2 0.6, -0.5
Other Areas

s [H

iﬁr.{% -6.5 -2.6/| -2.5 -1.0 0.7 0.6 0.8 0.9 1.3 1.7 2.2 -0.9

Saitama Prefecture
él{\f:im. -7.8| -2.6/ -2.2| -0.5 1.5 2.0 2.3 2.7 3.1 4.0 5.0/ -1.0
Saitama City
O -6.0/ -2.6. -2.6/ -1.3 0.3 0.1 0.3 0.3 0.7 1.0 1.3 -0.9
Other Areas

TR B B B B

Chiba Prefecture 5.1 2.0 2.2 1.3 0.5 0.8 1.1 1.7 2.1 3.6 4.1 0.6
THET B B B B B
Chiba City 4.8 2.9 2.7 1.9 0.3 0.0 0.5 1.4 2.2 3.0 4.1 1.4
T =52 -1.8] -2.1| -1.1 0.7 1.0 1.3 1.7 2.1 3.7 4.1 0.4
Other Areas

Ibaraki Prefocture -4.4, -4.0/ -5.0, -42 -25 -1.6 -1.5 -0.8 -0.6| -0.2| -0.2 -0.5

P E AW THATR ) KO1ER
E o (1) BMBEOHFIZH-Th, B (e AR 15 S LD RER T 3 J OB fi i 2 €
7 DXHTAS 0D IO 18 2T X ETAT O X AR,

(2) KA v v eeeees TAGH, it W, BRSO, AL W, BEOKK
B PRPRPPRPRPR I, K, B, BB, A2 MO IX
ESTEA I PRTRRRRPRS SR T, AL 1L B0 SRS B 0% K

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 6.
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©® KBz E O£ (Hils])
Residential Land in Greater Osaka (by District)
(HAL 0 %) (in %)

AR
Year 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Ak
District
AP -48 -24 -1.3 -0.9 -0.1 0.0 0.1 0.0 0.1 0.3 0.4 -0.5
Greater Osaka Area
N 4.8 -2.6] -1.5( -0.9] -0.2| -0.1 0.0 0.0 0.1 0.2 0.4 -0.5
Osaka Prefecture
KB B B B B B
Osaka City 5.6 2.9 1.4 0.6 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1
HD6IX el
Central 6Wards 6.4 1.8 0.4 1.0 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1
ALK -4.0 -2.2 -0.7 -0.4 0.3 0.4 0.3 0.3 0.4 0.7 1.0 -0.1
Northern Area
SRR -59 -28 -20 -14 -06 -05 -04 -04 -05 -04 -0.3 -0.6
Eastern Area
LENG -44 -27 -18 -1.2 -0.3 -0.3 -0.2 -0.1 0.0 0.0 0.2 -0.8
Southern Area
%Fﬁ.. -5.0 -29 -1.6 -0.6 0.2 0.2 0.3 0.6 1.2 1.5 2.1 -0.3
Sakai City
SR
-54 -19 -0.7 -0.4 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2
Hyogo Prefecture
AT B B B B B
Kobe City 5.3 1.8 0.7 0.4 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3
HPA o
Fastern AWards 5.6 1.0 0.0 0.3 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4
b1l
Wﬁaf@j -4 -2.0 -0.7 -0.5 0.1 0.3 0.5 0.3 0.1 0.3 0.5/ -0.1
Hanshin Area
SRS -4.1 -23 -14 -1.0 -0.3 0.0 0.1 0.3 0.6 1.1 1.0 -0.6
Kyoto Prefecture
E\%Km_ -49 -26 -14 -0.9 0.1 0.3 0.5 0.8 1.3 2.0 1.8 -0.4
Kyoto City
5K ol —oal —idl
Contral 5Wards 5.3 2.9 1.0 0.5 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0
Tt -3.2 -20 -14 -1.2 -0.7 -0.5 -04 -0.4 -0.2/ -0.1 -0.1 -0.8
Other Areas
7= H
AR -45 -29 -20 -1.1 -05 -0.3 -0.3 -04 -0.5 -05 -0.6 -0.8
Nara Prefecture
ey
/—RE%FI?. -48 -29 -15 -0.3 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2
Nara City

> EL22mE THfi AR ) ZOPERL.
HE () FRFROFIZHSTH, KB G 82 1A C I DBE R T IS O 7R i i 25 T
T KT A D X3K) (28 FALAR T K HTR O X3k A FR<,
(2) KRBmH 6K - -f&@ 5, 18, RESF, RiE, b, PEo& X
AL KRB Brp ., RHE, @ KK, i, BEOS TR NS AR, EEENT, jEEMT
N TEERR SEAL KON BRI, REL MR, PR, 3R, DUMRES, 22804 i
[FZP N SRR KB, AEKBR, BRBRAFRSE DM KR
PP T B AR - - - B, B S, PR OA X
Piph s - - - JRIRF, PEE ., AR, GHFE, T )IVE, —H O K OES ) HT
AT HLLSX - - - db, ERL R . FROE X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Osaka Area”under
the Kinki Region Development Law Act.
(2) Osaka Central 6 Wards: Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo
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D KB & > psi ZE His (Hisdes1))
Commercial Land in Greater Osaka (by District)
(BT : %) (in %)

NAN S
Year| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Hhdak
District
N 5 5 _ 5 5
Greater Osaka Area 7.4 3.6 1.7 0.5 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8
BB -89 -4.6| -2.1 -0.5 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1
Osaka Prefecture
AP . -11.7, -5.9| -2.4| -0.1 3.6 3.5 7.8 9.0 8.8 10.6/ 13.3] -4.4
Osaka City
HLL6 X B B ~ ~
Central 6Wards 13.8 7.0 2.7 0.3 5.1 4.8/ 10.9 12.8 12.1| 14.0 17.6 5.9
JERHR -4.7 -2.71 -0.6/ -0.1 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2
Northern Area
SRR -6.1| =-3.0f -2.3] -1.2| -0.3| =-0.1] -0.1 0.0 0.4 0.9 1.0, -0.1
Eastern Area
LENG -5.3] -3.3| -2.2, -1.3] -0.2 0.1 0.5 1.0 1.7 2.3 2.6/ -0.6
Southern Area
iﬁfﬁ. . -8.2. -5.5| -2.8 -1.6 0.1 0.4 1.3 2.9 4.6 6.3 6.5 -1.6
Sakai City
R
SR -6.7 -3.0/ -1.4 -0.7 0.7 1.0 1.9 2.6 3.6 4.4 4.9 -0.5
Hyogo Prefecture
T . -7.1, -2.3| -1.3 -0.6 1.0 1.2 2.2 3.4 5.5 6.1 6.0/ -1.8
Kobe City
HipAlX O R R i
Fastorn 4Wards 8.5 2.4 1.4 0.4 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8
5&%?@5} -6.2/ -3.8/ -1.5/ -0.8 0.3 0.9 1.5 1.8 1.6 2.6 3.7 0.9
Hanshin Area
SCHRRS -5.2, -1.3| -0.4 0.0 1.7 1.8 4.1 5.5 7.7 11.2 9.5 -1.9
Kyoto Prefecture
st . -5.5, -1.2| -0.3 0.2 2.2 2.3 5.0 6.5 9.1 13.4 11.2) -2.1
Kyoto City
LG X B B B
Contral 5Wards 5.8 0.9 0.0 0.6 3.0 2.9 6.3 8.0/ 10.5 14.3 12.1 1.1
O -4.1f -2.6/ -1.0f -0.9 -0.2| -0.2 0.3 0.9 1.5 1.7 2.0/ -0.7
Other Areas
zs H
AR -4.6, -3.4| -25 -1.6/ -0.5, -0.3 0.0 0.0 0.4 0.9 1.5/ -1.8
Nara Prefecture
[P
/—RE'UT?. -3.8/ -1.9/ -1.3/ -0.5 0.9 1.4 2.0 2.1 2.9 5.1 7.8/ -5.2
Nara City

P EEEE THIATR ] KOTER,
H o (1) BFROTIZEH>TH, KA (I R i 125 LD BE R AT 36 JONE R i iy A3 Lo
7T 0O RI5) 1B AR\ T T A O I AR
(2) KBmiHO6K. -85, 18, KRESF, RiE, b, FrRofX
AL RBe -« - Erp L L PR EEL ROR, B, RO R NS AT BEERT | REELHT
KRB SEEL BT CNES BRI R, R, PR, FURRR, DUMREE, A2 B4
PN TRERE KRBT, AERBR, BRI AR Z OO KBRS
PR T HGERA K + - B, . S, o5 X
Prditiiek - - - JRIRE, PEE ., AR, P, T, ZHOK TR O ) -]
AT LB - - b, B AR TR, RO X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 8.
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441 B B o e (Bl
Residential Land in Greater Nagoya (by District)
(HAL : %) (in %)

INTRAR
Year| 2010 2011 2012 2013 2014 @ 2015 2016 2017 2018 2019 2020 2021
Hit
District
A -2.5 -0.6 -0.4 0.0 1.1 0.8 0.8 0.6 0.8 1.2 1.1  -1.0
Greater Nagoya Area
& H
ﬁ.%u.kﬁ -2.6 -0.5 -0.2 0.2 1.3 0.9 0.9 0.7 0.9 1.4 1.2 -1.0
Aichi Prefecture
%ﬁ@m. -4.0 0.1 -0.1 0.4 2.6 1.7 1.6 1.2 1.3 2.3 2.0 -0.8
Nagoya City
%E}E#ﬂiﬁ =2.2 -0.8] -=0.3 0.0 1.0 0.7 0.7 0.6 0.8 0.9 0.7 -1.0
Owari Area
5 = ] Ll )
West Mikawa Aroa 1.2 0.1 0.4 1.1 1.6 1.3 1.3 1.2 1.4 1.8 1.9 1.1
4,
%D.&fﬂfﬁ 2.4 -1.7) -1.31 -1.3| -1.1| =0.6f -0.6| -0.7] =-0.5( -0.2] =-0.1f -1.5
Chita Area
— ==
fﬁkﬁ -2.1 -16 -19 -16 -0.7 -0.7 -0.7 -0.6 -0.5 -0.3 -0.1 -0.6
Mie Prefecture
Ui H i

Yokkaichi City -2.2 -16 -19 -15 -06 -05 -05 -04 -03 -0.1 0.1 -04

P ELEA THEAR ) KOTERL
HE (D) FROFIZEHSTE, 44 2 (HE EE B 58 8 i 1 2 L OET A XA 3 Lo T RT AT O XI5) (12
B ENIROTT XHTAS O IR AERL,
(2) JRAREHuIE .- —EW WS R AN BT RILT, SRR N, RRIR, BRI
AR, BT, BiET, ST OEAT, b4 iR, s, SEl, RAFR,
SRORSHT B ILET R A ET ERSET . RVRHT | BEVIRT | AR ST
PE g - -+ BRI ZEES T, XA T, BET. bR, R AL, @ik, LU

= HIHT
e S:iP EEEER Nep, HWTT, R ORATHT, AT, B ECHT | HRORRT | R AN ZHT, ST
T

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Nagoya Area”under.
the Chubu Area Development and Improvement Act
(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.

Chita Area includes Handa and Tokoname.



© 44y R O psE S (ks

Commercial Land in Greater Nagoya (by District)

(BAL = %) (in %)

NGNS
Year 2010 | 2011 @ 2012 2013 @ 2014 | 2015 2016 2017 2018 | 2019 @ 2020 2021
Hudak
District
A iR -6.1 -1.2 -0.8 -0.3 1.8 1.4 2.7 2.5 3.3 4.7 4.1 -1.7
Greater Nagoya Area
ppsifot B B B B B
Aichi Prefecture 6.3 1.2 0.8 0.2 1.9 1.6 3.0 2.7 3.5 5.0 4.4 1.8
%EEF‘?. -9.70 -1.3 -1.00 -0.3 3.7 2.9 5.5 4.8 6.2 8.9 7.7 2.1
Nagoya City
%3@#&@2 -3.0 -1.3 -0.5 0.1 0.6 0.6 1.0 1.1 1.2 1.1 1.2 -1.4
Owari Area
P8 = AT itk 3 B B B
Woest Mikawa Area 2.0 0.5 0.1 0.5 0.8 0.6 0.8 0.8 1.0 1.3 1.4 1.5
%D.gﬂﬁﬁ -27 -19 -16 -19 -14 -08 -08 -1.1 -0.7 -0.2 0.0 -1.9
Chita Area
== 8
film -2.4 -1.7 -19 -14 0.0 0.0 0.0 0.0 0.2 0.6 1.0 -0.5
Mie Prefecture
Pl B 24 -15 -17 -13 01 01 02 02 04 08 1.2 -05

Yokkaichi City

P EHzEA THUEAR ) ZOERL

E 0 (1) FROPIZHSTh, 4ty R (rh s R B 8 B i 15 S0 & fif DXl 22 e T HTAS O X35k) (2

B FENIR T AT O X ARRS,

(2) FRARHuIE. e ECEIENE VAN NE 3 = B2 ENRE 3 ENN T ENRA N2 ENDA G 5 G E N TG END==T 9 S TN
AT B RERT S A ded R IRE T HEd R,
U LN NELINEZS S NP SRS (N
[ B ih R [ 5 EN e EIN N EN = 2 ENZS s A E N 22Xi E N ST VA E NI N M B N

= AT
I 280 REEER e pT, R ST RATHT, N, BTG ECHT | SRORRT, RE AN Z W], SEUENT
TERAT

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 10.
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FRE IR —% (FHi&R]) Changes in Prefectures (by Use)

(A7 : %) (in %)

BT R4 £ Residential PAEH  Commercial

Prefecture 2015 2016 2017 2018 2019 2020 2021 2015 2016 2017 2018 2019 2020 2021
db¥EE  Hokkaido -1.0 -0.5 -0.3 0.1 0.7 2.2 1.5 -0.9 1.2 1.5 2.3 3.2 4.5 0.6
FHE Aomori -29 -19 -1.2 -0.7 -05 -04 -0.8 -3.1 -2.3 -1.4 -0.8 -0.5 -0.3 -1.2
A= Iwate =041 =0.4] =0.41 =0.6] =0.4] =0.1] 0.4 B i P A 56 N PN P2 () N A 57
IR Miyagi 2.3 1.9 2.4 2.7 3.5 3.5 1.0 2.3 3.2 4.7 4.8 5.9 6.2 1.2
I Akita =421 =3.5 =2.7| =1.8] =1.3] =0.9] =0.9 =5 0s SN A RO S (RGN ()

(LK Yamagata -14 -08 -0.5 -0.3 -0.1 0.1 0.0 -22 -16 -14 -1.1 -09 -05 -0.7
&5, Fukushima 2.9 29 2.1 1.4 1.0 0.4 -0.1 0.8 0.9 0.8 0.8 0.8 0.5 -0.6

KYEIE  Ibaraki -1.6 -1.2 -09 -0.7 -05 -0.5 -0.6 -2.1 -1.6 -1.0 -0.7 -0.5 -0.4 -0.6
Wi/ Tochigi -1.7 -12 -10 -0.8 -07 -0.8 -1.2 -21 -13 -09 -0.6 -05 -0.5 -1.1
BB Gunma -16 -1.0 -06 -0.6 -06 -0.6 -1.0 -1.9 -1.2 -0.7 -0.4 -0.2 -0.1 -1.1
BER  Saitama 00 00 01 05 07 10 -0.6 05 07 08 12 1.6 20 -09
T Chiba 01 0.2 02 04 06 07 01 06 09 1.4 1.7 29 34 05
HEHES  Tokyo 1.3 16 19 24 29 28 -06 29 41 47 54 6.8 72 -1.9
WZ3)1| I Kanagawa 04 0.1 00 01 03 03 -06 14 14 16 19 24 27 0.1
AR Niigata -1.7 -16 -14 -1.1 -08 -0.6 -09 -28 -25 -2.1 -1.7 -14 -09 -1.5
IR Toyama -0.2 -0.2 -0.3 -0.4 -0.1 0.0 -0.4 -0.1 -0.1 -0.3 -0.2 -0.2 -0.3 -0.8
H)IE Ishikawa -1.3 -0.7 -04 -0.1 04 1.7 -03 -12 16 12 07 13 19 -1.9
wHE Fukui -20 -1.7 -14 -12 -11 -1.1 -11 -2.3 -1.7 -1.2 -1.1 -09 -0.7 -0.9
(UALE  Yamanashi -2.3 -2.0 -15 -1.2 -1.0 -0.8 -09 -23 -18 -1.2 -1.7 -06 -0.3 -0.8
EBFE  Nagano -1.8 -1.3 -0.8 -0.5 -0.2 -0.1 -0.4 -25 -19 -15 -1.1 -0.7 -0.4 -1.1
I &R Gifu -1.2 -0.9 -0.8 -0.7 -0.7 -0.8 -1.3 -1.2 -0.9 -0.7 -0.4 -0.5 -0.3 ~-1.6
MR Shizuoka -0.9 -09 -0.8 -0.8 -0.7 -0.7 -1.5 -0.8 -0.7 -0.4 -0.2 0.0 0.1 -1.8
FZHIE  Aichi 08 0.8 06 07 1.2 11 -1.0 1.4 27 24 32 46 41 -1.7
ZHI Mie -16 -17 -16 -14 -10 -0.7 -11 -15 -15 -16 -1.3 -08 -04 -1.2
B R Shiga -0.4 -05 -0.7 -0.7 -06 -0.8 -1.3 02 0.2 02 03 06 07 -0.7
WEHF  Kyoto -0.3 -0.1 0.0 0.3 08 07 -06 12 32 45 65 97 81 -18
KBJFF  Osaka -0.1 00 00 0.1 02 04 -05 20 42 50 49 65 7.7 -2.1
KFER Hyogo -0.3 -0.3 -0.4 -0.4 -02 -0.1 -06 -0.1 05 1.1 1.7 24 28 -08
ZZBIE Nara -0.3 -0.3 -04 -0.5 -05 -0.6 -0.8 -03 0.0 00 04 09 15 -1.8
fakLE Wakayama -2.6 -2.0 -1.8 -1.5 -1.3 -1.2 -1.3 -2.1 -1.3 -14 -1.1 -1.1 -0.9 -1.1
B Tottori -28 -20 -16 -1.1 -08 -0.6 -0.8 -3.6 -2.4 -20 -1.7 -1.1 -0.8 -1.6
BRI Shimane -2.1 -16 -1.1 -1.1 -08 -0.5 -0.7 -3.3 -26 -19 -1.5 -1.3 -1.1 -1.3
FLE  Okayama -1.0 -09 -0.7 -0.5 -06 0.0 -06 -0.7 -0.3 00 04 07 1.0 -0.2

JRE R Hiroshima  -1.2° -0.3 0.2 0.6 0.9 1.3 -0.4 -0.5 0.8 1.5 2.1 2.7 3.9 -0.9
WO % Yamaguchi -1.9 -1.3 -0.8 -0.4 0.1 0.3 -0.1 -28 -1.8 -1.1 -06 -03 -0.2 -0.4

a5 Tokushima -1.6 -1.0 -0.6 -0.4 -0.3 -0.2 -09 -2.2 -1.2 -0.9 -0.6 -04 -0.3 -1.4

FINE  Kagawa -2.1 -14 -0.8 -04 -0.1 0.0 -08 -25 -15 -09 -0.3 -0.1 0.1 -1.0
Ik Ehime -22 -19 -18 -12 -10 -08 -1.1 -23 -2.1 -19 -13 -0.8 -0.6 -1.0
i Kochi -9 -13 -10 -08 -06 -05 -08 -26 -1.8 -1.5 ~-1.1 -0.8 -0.5 -1.2
@bk Fukuoka 0.1 0.5 1.1 1.8 2.6 3.5 1.5 0.0 1.1 2.7 39 49 6.7 24
Ve Saga -2.5 -1.8 -1.0 0.1 0.3| 0.6] 0.3 =320 =204 =120 =000 0.3 06 0.0
FEIR®  Nagasaki -1.5 -1.1 -0.7 -0.1 0.0 02 -04 -13 -0.6 -0.1 1.3 1.3 1.2 -0.4
REARKL  Kumamoto -0.4 0.1 -0.1 0.6 1.0 1.1 04 -1.2 -0.2 -0.1 1.9 34 35 0.2
Koy Oita -1.2 -0.7 -0.3 0.1 0.8 1.3 06 -2.0 -0.8 -05 0.2 0.9 1.1 -0.4
IR Miyazaki -1.2 -09 -06 -05 -03 -0.2 -03 -29 -21 -1.6 -1.3 -1.0 -0.7 -0.9
BEVR S IR Kagoshima  -2.8 -2.3 -2.0 -1.4 -1 -09 -1.1 -33 -2.7 -22 -14 -1.0 -09 -1.4
PR Okinawa 0.6 1.7 3.00 5.5 8.5( 9.5 1.0 0.8 2.0 3.2 5.6 103 13.3 0.2

eS| Nationwide -0.4 -0.2 0.0 03 06 08 -04 0.0 0.9 1.4 19 28 3.1 -0.8

P E WA THEAR) KOTER,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.



QD) pEEH O E M The Highest Price Point for Commercial Land
(HAZ : T/ m) (in ¥1,000, 1)

1% The First Rank

2/%. The Second Rank

3/f. The Third Rank

Al T, B fifite  priet, ©% fifife  prics, ©%
Year Price  Place Price  Place Price  Place
Narme of the Building Name of the Building Name of the Building
2004 21,000 T;Z)i%ﬁgjig? (1) 17,000 Tﬂ?ﬁiﬁ;ﬁgf}w (3) 15,500 gﬁ;ﬁ%ﬁ?mﬁﬁ @)
PR ADN2T H th e (K RIEA T PO T A
2005 22,000 (CROWEALT1>7) (1) 18,700 (UERREREEL) () 16,700 (ZHEfE LRI 4)
RFHAHEE /L)
2006 24,400 T#&i%i@?ig? (1) 23,000 Tﬂ;ﬁ%ﬁ;iv) (3) 20,000 ?J;i%f’i;i;i )
2007 30,600 Tﬁ%ﬁ%@;gw (3) 29,500 Tj@i@}gfi}? (1) 26,400 Zﬁ%ﬁffigi 5)
2008 39,000 Tﬂ;ﬁ%@;ﬁm (3) 34,700 Eﬁi’%ﬂgfi}? (1) 34,400 ?;g%gji%iff ®)
2018 27000 L oo TR (RN @) pyo00 PREMESTR
2016 40,100 Tﬂ;ﬁ%ﬁ;ﬂ py @ 34700 Zé;’zji%ifj 6) 32,800 T}S)ﬂiﬁiﬁi})ﬁ M
2018 55,500 Tﬂ?ﬁﬁgﬁ;ig) (3) 47,000 Eﬁ;ﬁ%ﬁTE () 40,600 :E?Eéﬂfg;égﬁ) ®)
2019 57,200 ?ﬁ;ﬁiﬁg&i py @ 49,100 TQ?@&%STE () 42,600 ﬁ;géigﬁg}a ®)
2020 57,700 Tﬂ?ﬁﬁﬁgﬁiiﬁ) (3) 49,700 ?;i;':ﬁi’%TE (7) 43.300 Efé%ﬁgﬁ) ®)

> [t Am e [Hfii A7 ) KRR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

(1) 2 Chome, Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)

(2) 1 Chome, Marunouchi, Chiyoda—ku, Tokyo

(New Sumitomo Bldg.)

(3) 4 Chome, Ginza, Chuo—ku, Tokyo (Yamano Music, Ginza Bldg.)
(4) 1 Chome, Marunouchi, Chivoda—ku, Tokyo (SMBC Building)
(5) 6 Chome, Ginza, Chuo—ku, Tokyo (Ginza—Komatsu Bldg.)
(6) 5 Chome, Ginza, Chuo—ku, Tokyo (Sony Building)
(7) 5 Chome, Ginza, Chuo—ku, Tokyo (Taikakukan Building)
(8) 2 Chome, Ginza, Chuo—ku, Tokyo (Meidi-ya, Ginza Bldg.)

[1]—13



(3) #BE T IR

WA W (R, R

Prefectural LLand Price (by Area, by Use)

INTRAE Year

i 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
o P& Area
-}
fF AU -1.0 -12.7 -12.3 -5.0 -3.3 -5.0 -2.9 -44 -73 -6.7 -5.8 -6.1 -5.6 —-4.3 -2.4
= Greater Tokyo Area
P&
Hh AP -15.3 -22.8 -12.1 -3.5 -3.0 -39 -1,5 -2.7 -6.2 -6.5 -7.5 -89 -89 -6.8 -3.7
_ Greater Osaka Area
= -
g ARl 6.1 -7.8 -76 -46 -3.4 -29 -1.0 -1.1 -34 -16 -24 -53 -56 -39 -2.5
g Greater Nagoya Area
7w KA T ol B B B B B ~ B B ~ B B ~ B
& Above Three Areas 4.2 -149 -11.6 -45 -3.2 -44 -22 -34 -64 -6.0 -59 -6.8 -6.6 -5.0 -2.8
W7 52 03 -0.7 -0.1 -0.1 -0.4 -0.2 -0.8 -1.5 -1.8 -2.5 -3.4 -4.3 -44 -4.1
Other Areas
A [F]
i 2.7 -3.8 -3.6 -1.2 -09 -1.3 -0.7 -14 -2.7 -2.9 -3.3 -43 -4.8 -4.6 -3.8
National Average
] HU -0.3 -12.5 -20.5 -18.0 -16.9 -16.3 -10.6 -8.4 -10.3 -9.0 -7.6 -6.9 -5.8 -3.9 -1.5
2 Greater Tokyo Area
P&
Hh AP -8.9 -23.1 -21.4 -16.7 -16.4 -13.1 -7.8 -7.3 -10.6 -11.3 -11.0 -10.8 -10.3 -7.6 -3.3
Greater Osaka Area
= -
S A i B 4.3 -12.0 -12.6 -12.2 -11.6 -10.6 -7.3 -6.9 -11.4 -6.5 -6.1 -88 -7.6 -5.2 -2.1
% Greater Nagoya Area
= RAHR T RE ) A ~ ~ B ~ B aall B ~ B B ~ B
S Above Three Areas 1.7 -15.0 -19.5 -16.8 -16.0 -14.6 -9.4 -7.9 -10.6 -9.2 -8.2 -8.2 -7.3 -5.0 -2.1
Ho 7 54 -1.0 -3.0 -28 -3.3 -39 -34 -42 -52 -52 -59 -6.8 -74 -7.1 -6.1
Other Areas
A [F]
i 3.4 -49 -7.7 -6.7 -6.9 -6.9 -5.1 -52 -6.6 -6.3 -6.6 -7.2 -7.4 -6.5 -5.0
National Average
&
o SO -0.6 -12.1 -13.8 -7.9 -6.6 -76 -4.8 -5.3 -81 -74 -6.5 -6.6 -6.0 —-4.5 -2.5
% Greater Tokyo Area
S =
P KW -13.3 -21.7 -13.3 -6.1 -5.6 -5.7 -2.7 -3.5 -6.9 -74 -8.1 -9.2 -9.3 -7.2 -3.9
B Greater Osaka Area
]
¥ A i 59 -8.1 -81 -59 -49 -44 -23 -24 -5.2 -2.8 -3.6 —-6.1 -6.1 -4.4 -2.6
Greater Nagoya Area
= KA ool B B B B B ~ B B ~ B B ~ B
< Above Three Areas 3.2 -14.2 -12.7 -7.1 -6.0 -6.5 -3.8 -4.4 -7.3 -6.7 -6.6 -7.3 -7.0 -5.3 -2.9
=
Ho 7 55 0.1 -1.1 -0.6 -0.8 -1.1 -0.9 -1.5 -2.3 -2.6 -3.3 -4.3 -5.1 -5.2 -4.7
Other Areas
2 [F]
= 3.1 -3.8 -43 -23 -2.1 -25 -1.6 -2.2 -3.6 -3.6 -4.1 -5.0 -5.6 -5.2 -4.2

National Average

> (B T Rt A | JOERR,

(1)
2

s

HFOE -
PNITSE

ENRIL, FHAELBRTE Llkive 3 DI EME O O LB RO A THD,
T AR A A 5\ DB R T Hit 36 L ONIT AR B g #1477 22 e o DX A D Xl
AT R P A 150 L D B S o sl cts JL O R B (i X e 5 o T T A D X

20T R -+ + TR B 8 B G V5 2 LT T R DX 2 e e BT A D X,



(A7 2 % /in %)

INTREE Year
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Bk Area

U]

Greater Tokyo Area
N

Greater Osaka Area
4 R B

Greater Nagoya Area
= RAEBHE
Above Three Areas
7

Other Areas

eS|

National Average

0.7 48 16 -6.5 -30 -19 -1.0 -0.1 06 05 05 06 1.0 1.1 -0.2

00 29 1.0 -45 -36 -1.8 -1.0 -04 0.1 00 00 0.0 0.1 0.3 -0.4

-0.1 24 15 -42 -13 -07 -02 07 09 07 05 06 08 1.0 -0.7

04 40 14 -56 -29 -1.7 -09 -0.1 05 04 04 04 0.7 09 -0.3

-3.1 -2.3 -2.1 -3.4| 3.6 -3.7 -3.2 -25 -1.8| -1.5  -1.2 -1.0/ -0.8 -0.5| -0.9

-2.3 -0.7 -1.2 -40 -34 -3.2 -25 -18 -1.2 -1.0 -0.8 -0.6 -0.3 -0.1 -0.7

SR

Greater Tokyo Area
N

Greater Osaka Area
441ty = A

Greater Nagoya Area
= RARTHE Y
Above Three Areas
Hh 5 P

Other Areas

eS|

National Average

3.9 121 40 -89 -41 -23 -09 06 19 23 2.7 33 4.0 49 1.0

36 80 28 -71 -53 -26 -1.0 04 15 25 3.7 45 54 6.8 1.2

2 e L) S S208) ) Siih S0 O L 22 28| 249 e sk Skl

3.6 104 33 -8.2 -42 -22 -0.8 06 1.7 23 29 3.5 42 52 0.7

-43 -2.6 -25 -49 -48 -48 -41 -3.1 -22 -16 -1.1 -06 -0.1 0.3 -0.6

-2.1 1.0 -0.8 -59 -46 -40 -3.1 -2.1 -1.1 -05 0.0 0.5 1.1 1.7 -0.3

A

Greater Tokyo Area
N

Greater Osaka Area
441 = P

Greater Nagoya Area
=R E Y
Above Three Areas
Hi 5 ]

Other Areas

ES{ES|

National Average

1.3 6.3 2.1f -6.9( -3.3| -2.1| -1.0) 0.1} 0.9] 1.0f 1.1} 1.3] 1.8 2.2 0.1

04 35 12 -50 -40 -21 -1.1 -03 04 06 08 1.1 14 1.9 0.0

01 31 14 -49 -18 -09 -0.3/ 07 10 1.1 1.1 1.2 15 1.9 -0.8

09 51 1.7 -61 -32 -19 -1.0 0.1 08 09 1.0 1.2 1.7 2.1 0.0

-3.5| 2.4 -2.3 -3.8 -3.9| 4.0 -34 -26 -19| -1.5 -1.2 -0.9 -0.6| -0.3] -0.8

-2.4 -05 -1.2 -44 -3.7 -34 -2.7 -19 -1.2 -09 -0.6 -0.3 0.1 0.4 -0.6

Prepared based on“Publication of market values of standard site by prefectural government”
Notes: (1) The figures indicate a simple average of year-on—year change of each standard point.
(2) Greater Tokyo Area Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Law Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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(4) THrHmE%FE2% Urban Land Price Index
@D 4[E Nationwide
a k&2 (A& 5) Price Index (by Use)

395.4
400 r
(20104 3A K = 100) —— 2 [H {FFEH Residential, Nationwide
(Mar. 2010 = 100)
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200 F
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b.Z5@h2R (&%) Percentage Changes (by Use)
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— & pHE¥EM Commercial, Nationwide
30 —— 2[F - T2EH Industrial, Nationwide
20 F
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V W\/ ~0.3({¥R)
— 10+ -0.8(FiC)
_ 20 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1965 70 80 2000 10 2021 (4£/Year)
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E o FEHUE. 20104E3 A K &100E L7 A48 A KO,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.
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@ NIRRT 6 Large City Areas
a & FE 2 (AR A!) Price Index (by Use)

INKERHi-{EEH Residential, 6 Large Cities
INKERTT - pAE¥EM Commercial, 6 Large Cities
NKEBHT - LM Industrial, 6 Large Cities

700 [ (20104E 34 K = 100) 680.6
138.9(FHC)

(Mar. 2010 = 100)
600 f
500 f
400 F
350.
300 f
200 f
100 PAN __— |106.4(TD)

/ 104.2 (fER)

0
1965 70 80 90 2000 10 2021 (4F/Year)

b. 2582 (&%) Percentage Changes (by Use)

(AT LE A ®Y R %)
40 (year—-on—year change%) INKERTH (F5EHL Residential, 6 Large Cities
INKERTH - PE¥EM Commercial, 6 Large Cities
30 NARHERHI - L3EH Industrial, 6 Large Cities
20
10
/‘ﬂ 1.7(T)
0 2
V -0.5(f¥R)
— 10 t -1.3(FC)
— 20 L
B 30 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1965 70 80 90 2000 10 2021 (H#-/Year)

b () BARREIEMICAT AT A R SO VER
E oo (1) L. 2010483 H K100 L7=&4FE3 H RO,
(2) FNRAEBTT« « « HRL KR, AR, A &R, s, KB, =,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.
(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.
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(5) HuffErEDOHERE Land Price Changes
O FEPGEH DO LR

Standard Site Price in Main Commercial Areas

(BHM/ ot —HLONTIONELF | Marunouchi, Tokyo
FLO0000MMD g T BRI | 4 Chome Ginva , Tokyo
A ARG WIREE /LT 42| Nihonbashi, Tokyo
60 - — R T B TR RS /L) 2 Chome Ginza, Tokyo
—— %15 [H1EM-SQUARE]  Shinjyuku, Tokyo
50 KRB Lo EACRGF L7 HEE /L) Shinsaibashi, Osaka

—— &R ARG ZIRNE V] Meieki, Nagoya

SREEDY 53.6
4 Chome Ginza

SRIE— 39.9
2 Chome Ginza

FLOW 37.2

40 - 39.0 Marunouchi
FrfE 36.5
Shinjuku
30 -
DG 21.1
Shinsaibashi
20 A
A A% 20.9
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10 A ZBR11.1
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1986 90 95 2000 05 10 15 2021
(4F/Calender Year)
4 [ AW T i 287 ) KO PERK,
i+ FEHERHFERONREE IS LOETE T 284

O : TARHRALON2-4-1T IORE LT )

SRIEIU T B th e K EREE4-5-6 T |11 Bp L BagR e A E |

ARG : TR X AARE2-1-10 M BE VT 47

SRIEE T B« PR X EREE2-6-7 BTG RERFEE L)

e BTE K ETE3-24-1 T HEM-SQUARE

KBRS - KRB H e R A PR 7-2 T ARG L i e L
B4 BN A BT AT KA BRA-6-23 155 = HRNE /L

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.

Notes: Address and a landmark building at each standard site in main commercial land
Marunouchi: 2-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”
4 Chome Ginza:4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Bldg.”
Nihonbashi: 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi—ya Bldg.”
2 Chome Ginza: 2-6-7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”
Shinjyuku: 3-24-1 Shinjuku Shinjyuku—ku Tokyo, “Shinjyuku M—SQUARE.”
Osaka Shinsaibashi: 7-2 Soemon—cho Chuo—ku Osaka-City, “Sumitomo Corporation
Nagoya Meieki: 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Bldg. No.3 ”

Shinsaibashi Bldg.”



©  EEER T O fx e AR AT
Highest Roadside Land Price in Main Cities

(EHFH/nt
¥1,000,000/ nf) e k1% Sapporo
50 -
— H{ Tokyo
45 - ‘ _
i Yokohama FrtTokyo 42.7
40 -
— 41 & Nagoya
35 -
— IR Kyoto
30 -
KFx Osaka
25 -

& Fukuoka KPR Osaka 19.8

20 R Yokohama 16.1
15 - |%55Nagoya 12.3|
o &M Fukuoka 8.8

T Kyoto 6.5
5 4
/| ALI%Sapporo 5.9 |

1986 90 95 2000 05 10 15 2021
(#/Calender Year)

4 BT T EE AR ) KO1ERL
I BESTHICIT DR AR AT OPTE (GEY)
AL : FLIE T HP X AES 5573 T H [ALIRIE B #m Y |
HUR: R X EREES T H TR EE H Y@y |
Rl VEIXESEL T H TRERE 1S322 —3 ) LRiEY |
AR A BT AT XA R T B 46 56@0
AR HCER T R R X (DU S ST [ DY S0 |
KB KRBT Ak XA FE T TR £ )
& < A& T PSR KRR T H T |
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: The highest rodeside land place (name of the street and its address) in each main city
Sapporo: “Sapporo Teishajosen—dori”, Nishi-3 Chome Kita—5 Jo Chuo—ku
Tokyo: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku
Yokohama: “Yokohama—eki Nishiguchi Bus Terminal-mae—dori”, 1 Chome Minami-saiwai Nishi—ku
Nagoya: “Meieki-dori ” 1 Chome Meieki Nakamura—ku
Kyoto:“Shijo—dori”, Shijo—Teramachi Shimogyo—ku
Osaka: “Midosuji”, Kakuta—Cho Kita—ku
Fukuoka: “Watanabe—dori”, 2 Chome Tenjin Chuo—ku
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@ HHUHR L S HhoD = ERE R A

Roadside Land Prices in Tokyo Main Commercial Areas

(EHM/m e SRLE [ S5 42 | 1] Ginza *1
¥1,000,000/ ni) HiE TPV R Shinjuku *2
20 1 — MEATQ7EL T Shibuya #3
45 A —— HLOWITHDONEILF o Rl Marunouchi *4
. . SRIE(x1) 42.7
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Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo
Ginza: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku: “Shinjuku—dori” , 3 chome Shinjuku-ku, “Takano Building”
Shibuya: “Ekimae—dori”, Udagawa—Cho Shibuya—ku, “QFRONT”
Marunouchi: “Daimyo—koji”, 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando: “Aoyama-dori”, 3 chome Kita—aoyama Minato—ku, “Huric Aoyama Bldg.”
Nihonbashi: “Chuo—dori”, 1 chome Nihonbashi-muromachi Chuo—ku, “Nihonbashi Mitsukoshi”



