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Important Notes

—This publication is compiled solely for the purpose of providing readers with information and does not
constitute investment advice or a personal recommendation.

—Although this publication is compiled on the basis of sources which Mitsui Fudosan Co., Ltd. (MF) believes
to be reliable and correct, MF does not warrant its accuracy and certainty. MF shall have no liability for use,
misuse, or distribution of this information. Please also note that the contents of this publication may be
subject to change without prior notice.

—Readers are requested to exercise their own judgment in the use of this publication.

—In whole or part of this document and any copy thereof may not be sold, reproduced, or distributed taken or
transmitted, directory or indirectly, by any person other than those obtained prior written permission from
MF.
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1. #{fi Land Price

(1) +HuFEAmH]E —% Land Price Assessment System

HE)- 72 Description

XI5: Subject Areas/Sites

M A 2 R

fEAELA 1 H B

(3A FHAIAR)

B B i b = = e
Official Land Price

(Land Market Value Publication)
As of 1" January every year

The Land Appraisal Committee
under the MLIT*

MLIT : Ministry of Land, Infrastructure,
Transport and Tourism

Y Hu A

(CHBIE JF U M AT 5 )
fEAETH L E RER

OH TRILAZER)

FRE A IR S =, [ 2@
Prefectural Land Price

(Publication of market values of standard sites)
As of 1st July every year

Prefectural government, MLIT

TH 457 Hi 40 R 95 3

A SHAR.IAR

(—/) B AR REhEERFSEHT

Urban Land Price Index

Twice a year, as of the end of March and

September
Japan Real Estate Institute

FH e B FE AL

fEAE 1A 1 H LA

EBLT - E B

Assessed Property Value for the Inheritance Tax
As of 1™ January every year

National Tax Agency

& & & PE ST

([ & B PERLERRL B IRAMAS)
SEEZE1H 1A KR

B TR R

Assessed Property Value for the Fixed Asset Tax
As of 1*" January every 3 years

Municipal government, Ministry of Internal Affairs
and Communications

- — O HIDOE G TS T3 9 D HEEE Of it
- TRENPESE E S O E AR D H %E

« AR Otk O F E DI YE

- IWHZ B2 OMESFEOR EOHE

- EHF R EEEICES HHERG RS

DAl HE AL DR U
o [E R G EE S-S < o B BUlRE o
B E DR YE

- N HOYLROHERE 2B T2 IR HES]
D Bl i DB E DR E

To publish the market value index for ordinary land

transactions

To provide an indication of the market value of
standard sites for real property appraisal by
Licensed Real Property Appraiser

To provide an indication of standard site values for

calculation of

— the purchase price of land for public facilities

— compensation amounts by the Prefectural
Expropriation Committee

— the examination of land transaction based on
the National Land Use Planning Act

— the purchase price of land based on the
National Land Use Planning Act

[ AR BHBIE D& | A ER BT IS A

ROIEF AR 274 - AR T DHD,

FOERF R ORFRICE DR T, HL@mE 2 E
DIRZEEY LD TAEKT D, (B35 MUl ARE
V. FHARRE R A LRI W TR AL e

IERIZH D,

To properly and smoothly apply regulations related
to the transfer of land ownership under the authority

of the National Land Use Planning Law

IO b DHERB 280 B0

To provide a benchmark of urban land value trends

FEAERL - B 5B (T Vb ERL) Xt GHmEE
To provide an indication of site values for
calculation of the inheritance tax and the gift tax
MK AE . MU A TSRS O8EIFR

Level: about 80% of Official Land Price

HERSFFHLEBL) | A BYRERUSBL (BB E T IR

Bl) | [ B PER - R T At IR (W b iR

Bl Dxf G fffiE

To provide an indication of site values for cal—

culation of the registration and license tax, the real

estate acquisition tax, the fixed asset tax and the
city planning tax

FEAmAHE AT A RS DT HIFR B

Level: about 70% of Official Land Price

A
i b Xk 20,559
urbanization promotion area
AL AR X Ik 1,381
urbanization control area
DA DOFR T FH 1 XI5 4,042
other city planning area
IS T B A 18
others
711,376 XHTHS 26,000
(2021)

26,000 sites
in 1,376 municipalities
(2021)

A [EATHE RO
EHE 21,0704 4
Hh 4493 55

2 21,5191 45(2020)

In all areas of the 47 prefectures
nationwide, 21,070 sites in urban areas
and 449 sites in forestry are
surveyed.(2020)

FZ198#F T (1B 1041 )
PESEH - (- T3y 2A ., A e
B - ARFE B 70 5 A AR A HE %
o

In 198 major cities (10 locations per
city), urban land is classified into
commercial land, residential land and
industrial land, and typical locations for
each category are selected.

B AR 7 2K
Prices along selected streets across
Japan

A 7 2
Prices along selected streets across
Japan

P SFERIEDIER,

Prepared based on reference materials by Mitsui Fudosan Co., Ltd.
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(2) HiffiZA7= Official Land Price (Posted Land Price)
© ZedEh (s, k)
Percentage Changes (by Area, by Use)

H INTREE Year
% 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
% P&l Area

WO ol ~ B B B B B B B
£ Greater Tokyo Area 6.6 -9.1 -14.6 -7.8 -29 -5.0 -3.4 -3.0 -6.4 -6.8 -5.8
&2 -

PN B _ B B B B B B B _
H Greater Osaka Area 6.5 -22.9 -17.1 -6.8 -1.9 -4.3 -2.2 -1.5 -5.2 -6.1 -6.7
E 7z
= il 18.8 -5.2 -86 -6.1 -4.0 -3.6 -1.7 -0.8 -3.3 -1.8 -1.9
kS Greater Nagoya Area
B = T B N2 A
& — KA 8.0 -12.5 -14.5 -7.3 -2.8 -4.6 -2.8 -2.2 -57 -59 -5.6

Above Three Areas

1 A B ~ B B B B B B B

Other Areas 13.61 2.3 =1.7| =1.2] =0.3] =0.6| =0.4] =0.6] =1.9] =2.3| =2.8

A£\/i‘>

£q:/j 10.7 -5.6 -8.7 -4.7 -1.6 -2.6 -1.6 -1.4 -3.8 -4.1 -4.2

National Average

U ol B B B B ool B 3
5 Greater Tokyo Area 4.1 -6.9 -19.0 -18.3 -15.4 -17.2 -13.2 -8.2 -10.1 -9.6 -8.0
ES -

Hi AP 8.1 -19.5 -24.2 -19.1 -15.3 -15.8 -9.9 -6.8 -9.6 -11.3 -11.0 -11.3 -10.2

Greater Osaka Area
K= ]

2 A iRl 19.11 - =748 S8 =il SI2.7 1248 =688 | 6.2 =12 =78 548
g Greater Nagoya Area

S RETETY

o - — — — — — — — — — —
S Above Three Areas 8.1 -10.3 -19.2 -17.2 -14.8 -16.0 -11.5 -7.5 -10.2 -9.6 -8.3

He 51 16.3 0.4 -5.6 -59 -55 -58 -54 -5.1 -6.8 -7.0 -7.0

Other Areas

AE"i’)

}“I/j 129 -4.0 -11.4 -11.3 -10.0 -9.8 -7.8 -6.1 -8.1 -8.0 -7.5

National Average

W oAl B B B B B B B B
4 Greater Tokyo Area 7.0 =8.41-14.9| -9.4| =5.0] =7.0| =5.1| =3.9| =7.1| =7.4| —6.4
H -

i APl 6.8 -21.3 -17.4 -85 -4.0 -6.0 -3.4 -2.3 -59 -6.9 -7.4
- Greater Osaka Area
£ il 18.4 -5.1 -9.3 -6.9 -5.6 -5.2 -3.0 -1.9 -49 -3.0 -2.8

Greater Nagoya Area
< TR 8.5 -11.6 -14.7 -8.8 -4.8 -6.4 -4.3 -3.2 -6.4 -6.6 -6.1

Above Three Areas

S5 13.8] 1.9 =2.3| =2.0] -1.2| =1.8| =1.6| =1.7|] =3.0] =3.4( =3.8

Other Areas

A [E )

National Average 11.3 -4.6 -84 -56 -3.0 -4.0 -2.9 -2.4 -4.6 -49 -4.9

P E A THUlAR] KPR
E o (1) BB, SELORTE Lk T DR MEHI O DL B RO B THD,

(2) HHE e IS P i 15 0 2 R 2 B R T AT Mt 0 SN R B g ML 2 e o DT A oD X
PNUTSERREE AT 38 B R A 45 S D B IS T X s L ONUT SR & g DXl 22 e T T A 0D X I,

Aty R P« + - s B B S B A V5 | S D T R i Dt A & e T HT A oD XH,



(HAZ - %) (in %)

INREE Year
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

&1k Area

-09 36 55 44 -49 -1.7 -1.6 -0.7 0.7 05 06 0.7 1.0 1.3 1.4 -0.5 HU
Greater Tokyo Area

-1.6 1.8 2.7 -20 -48 -24 -1.3 -09 -0.1 0.0 0.1 0.0 0.1 0.3 0.4 -0.5 APt
Greater Osaka Area

-1.3 1.7 28 -28 -25 -06 -04 0.0 1.1 08 0.8 06 08 1.2 1.1 -1.0 el
Greater Nagoya Area

-1.2 28 43 -35 -45 -18 -1.3 -06 05 04 05 05 07 1.0 1.1 -0.6 L
Above Three Areas
-42 -27 -18 -28 -3.8 -36 -3.3 -25 -1.5 -1.1 -0.7 -0.4 -0.1 0.2 0.5 -0.3 H 5
Other Areas
ST

-2.7 0.1 1.3 -3.2 -42 -2.7 -23 -1.6 -0.6 -04 -0.2 0.0 03 0.6 08 -0.4 .
National Average

1.0 94 122 -6.1 -73 -25 -19 -0.5 1.7 2.0 2.7 31 3.7 47 52 -1.0 HU
Greater Tokyo Area

08 83 72 -33 -74 -36 -1.7 -05 14 15 33 41 4.7 6.4 6.9 -1.8 Al
Greater Osaka Area

09 78 84 -59 -6.1 -1.2 -08 -0.3 18 1.4 2.7 25 33 4.7 4. *1.7$ﬁ%
Greater Nagoya Area

1.0 89 104 -54 -7.1 -25 -16 -05 16 1.8 29 33 39 5.1 54 -1.3 —RH T
Above Three Areas

45 248 —llAl AL e LS LS =88 2l il =05 00 050 10 15 0.5 Ho 7
Other Areas

A ESRIALS
-2.7 23 38 -47 -6.1 -38 -3.1 -2.1 -0.5 00 09 14 19 28 3.1 -0.8 £¥i/j
National Average

-0.7 46 6.7 -47 -54 -19 -1.7 -06 09 09 1.1 1.3 1.7 22 23 -0.5 HU
Greater Tokyo Area

-1.4 27 34 -23 -53 -2.7 -15 -09 0.2 03 08 09 1.1 1.6 1.8 -0.7 At
Greater Osaka Area

-1.0 28 38 -35 -3.3 -08 -06 -0.1 1.2 09 1.3 1.1 14 2.1 19 -1.1 il
Greater Nagoya Area

-09 38 53 -38 -5.0 -2.0 -1.5 -0.6 0.7 07 1.1 1.1 15 2.0 2.1 -0.7 —KHTTHE
Above Three Areas

-46 -2.8 -18 -3.2 -42 -39 -36 -2.8 -1.7 -1.2 -0.7 -0.3 0.0 0.4 0.8 -0.3 Ho 7
Other Areas

A ESRIALS
-28 04 1.7 -35 -46 -3.0 -26 -1.8 -0.6 -0.3 0.1 04 07 1.2 14 -0.5 £¥i/j
National Average

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Area:Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area: Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Law Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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@ {F=Hh (BE15!]) Residential Land (by Area)
a. 2 @)K (&1 3!]) Percentage Changes (by Area)

(%)
70 — R[EFH
National Average
60 — 3 5
50 Greater Tokyo Area
— K Bk &
40 Greater Osaka Area
—— 4 EE
30 Greater Nagoya Area
H
20 Other Areas
s -0.3
10
A
: = N 1§
-10 FI 0.5
-30 FIRE TR TN TR TN TN TR TN TR TR SN SN T SN SR S SN SN TN S SR S S SN S T SN S S S S S T S
1986 90 95 2000 05 10 15 2021 (4/Year)

b.1986 % 100 L L7-F54k (B 5]) Index Trends since 1986 (by Area)

(year 1986 = 100)

350
— ST
300 F National Average
— K
Greater Tokyo Area
250 — K KR
Greater Osaka Area
200 — 4 EE
Greater Nagoya Area
5
150 Other Areas AR 105.1
BT 96.1
100 4[FE 87.3
KB 80.9
50 5 75.6
0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 2021 (4£/Year)

> E Ai@mE THf AR ) KOVERR,
o (1) ZEERIE, BELORTEEHEE T DI EH O Al DB RO Bl Th D,
(2) B e e A B 15 | L AR Rl T A Hh s L O R i Mt 255 2o TH KT AT D X3k,
PN OO 3T B PR i 1 S LD BE AR T X gk d6 L O A0 i X e 2 Te T IT A oD X3k,
Aty R - -+ I BR RS A VA L S BB TR XA 5 e T T AT OO XS,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.



B pazEH (BE1B!]) Commercial Land (by Area)
a. 2@ = (J&155]) Percentage Changes (by Area)

(%)
70 — 2EVY
National Average
60 — K K
Greater Tokyo Area
o0 — K I
40 Greater Osaka Area
AR
30 Greater Nagoya Area
7

20 Other Areas

10 5 -0.5
g

20 1 KB -1.8
_30 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1986 90 95 2000 05 10 15 2021 (4F-/Year)

b.1986 4% 100 LL7-$5%% (FE5]) Index Trends since 1986 (by Area)

(year 1986 = 100)

350 r
— 4T
300 Nati(inal Average
—
Greater Tokyo Area
250 — K IR
Greater Osaka Area
200 —— 4 R
Greater Nagoya Area
150 5
Other Areas AR 141
100 BT 715
KBz 62.0
o | u ~E 565
W 45.4
0 L L L L L L L L L L L L L L L L L L L L L L L L L L 1 1 1 1 1 1 1 1 J
1986 90 95 2000 05 10 15 2021 (%-/Year)

| 2 [E AR @A THf AR JOVERR,
HE o (1) ZEERIL BELHETEEHk T DI E RO DB RO AL ThD,
(2) AU AR FE IS LD BE R T A Hi S K ONERRIE i Mty 23 ToTh K AT AT o0 X3k,
PN T B P FE i TR S LA BE AR TH X836 L O SRR i X 38k &2 e TH T A D X35k,
iy SR - - - v BB B R iV LS DR i DX s A 2 e T T A oD Xk,
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Footnotes are the same as page 3.
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@ W O (Hdgs1])
Residential Land in Greater Tokyo (by District)
(HAL : %) (in %)

INTREE
Vear 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Huag
District
[ T -
Crentor Tokso Area 49 -17 -16 -07 07 05 06 07 1.0 1.3 1.4 -05
AU . 62 -16 -1.0 -03 14 14 17 1.9 25 30 28 -06
Tokyo Metropolitan
R CAR X5 B B B B B
D Wards of Tolkyo 68 -13 -1.0 -02 1.8 1.9 28 30 39 48 46 -05
PR Lt 89 -15 -1.1 -0.2 37 37 46 42 46 6.0 6.4 -04
Central Area
DS P S 70 -1.0 -09 -02 1.7 1.9 29 28 35 40 37 -05
Southwest Area
DA AL U 53 -16 -1.1 -0.3 1.0 1.0 17 25 41 51 50 -05
Northeast Area
4,
SRR 57 -18 -1.0 -03 1.1 08 07 07 08 1.0 08 -07
Tama Area

AR

Kanagawa Prefecture
Rk
Yokohama City
I T
Kawasaki City

FEARE)E T
Sagamihara City

D
Other Areas

-3.4, -13, -1.2, -0.3 0.6 0.4 0.1 0.0 0.1 0.3 0.4 -0.6

-4.2 -1.2 -1.1 0.2 1.7 1.5 1.2 0.9 1.0 1.0 1.1] -0.2

-3.0 -0.9 -0.2 0.7 1.4 1.1 1.1 1.1 1.4 1.7 1.6 0.0

-3.1 -1.2 -1.1 -0.3 0.6 0.3 0.4 0.6 0.8 1.2 1.4 -0.1

-28 -16 -16 -1.1 -06 -08 -1.0 -1.2 -1.2 -1.1 -09 -1.3

BER

Saitama Prefecture
SV i7]
Saitama City
Z DA
Other Areas

=5.1| -2.3| -2.3| -1.2 0.4 0.1 0.1 0.2 0.6 0.8 1.1 -0.6

-54 -19 -1.8 -0.7 1.4 0.9 1.1 1.1 1.4 1.9 2.2 0.7

-5.00 -2.4 -24| -13 0.2 0.0 -0.1 0.0 0.4 0.6 0.9 -0.6

TR

Chiba Prefecture
TEEH
Chiba City
Z DAt
Other Areas

-46 -18 -2.2 -1.2 0.1 0.1 0.2 0.2 0.4 0.7 0.8 0.1

-3.6/ -1.9 -1.8 -1.1 0.1 0.2 0.2 0.4 0.7 1.1 1.3 0.4

-4.8 -18 -2.3 -1.2 0.1 0.1 0.2 0.2 0.4 0.6 0.7 0.1

Ibaraki Prefecture -48 -36 -42 -32 -16 -1.1 -13 -08 -08 -0.5 -04 -0.7

> [E Az THffizaR ) J0PERL.
E oo (D) FWROPITH->Th, WU EE (il B B R 1512 LD RE R i i s O R B g 7 22 e
TR ETAT ORI (25 AL XHTAS O X afR<,

(2) XEBELER e T, e, ¥, BifE, SO, B, R, BEOKX
N SRR sl B KH, HEA, FEF 2, #EO& X
XERAL A » e v e eeeeeee B, T, b, SRl ARG, 2. B L) 0% X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in “the Greater Tokyo Area” under

the Metropolitan Area Readjustment Act.

(2) Tokyo Central Area: Chiyoda, Chuo, Minato, Shinjuku, Bunkyo, Taito, Shibuya and Toshima
Tokyo Southwest Area: Shinagawa, Meguro, Ota, Setagaya, Nakano, Suginami and Nerima
Tokyo Northeast Area: Sumida, Koto, Kita, Arakawa, [tabashi, Adachi, Katsushika, and Edogawa
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® HLEE DR M (HuIgdl))

Commercial Land in Greater Tokyo (by District)

(BT %) (in %)
INTRAE
Year 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
ik
District
R ~ ~ ~ - -
Greater Tokyo Area 73 -25 -19 -05 1.7 20 27 31 37 47 52 -1.0
AU ) -9.1 -2.8 -19 -0.4 2.4 29 42 48 55 68/ 7.3 -19
Tokyo Metropolitan
HURUHR X ~ ~ ~ ~ -
23Wards of Tokyo 98 -3.0/ -2.1| -0.4| 2.7/ 3.4 48 55 6.4 7.9 85 -2.1
X 3 S
PR AS Lol -12.5 -39 -2.8/ -0.5/ 3.6 48 6.6/ 6.8 1.1 8.8 9.6/ -2.8
Central Area
X P -75/ -2.1, -1.5 -0.3 1.8/ 24 38 46 55 6.7 7.0 -1.1
Southwest Area
DAL AR 6.2 -19/ -1.1| -02 15| 15/ 22 34/ 55 74 77 -15
Northeast Area
S -6.0/ -2.2 -1.1 -0.4 1.3 1.4 1.8 1.9/ 21| 24| 25 -1.1
Tama Area

2R 1 B

=45 -1.71 -1.1 0.3 1.5 1.4 1.5 1.6 1.9 2.4 2.7 0.2
Kanagawa Prefecture

Rt -5.7 -2.2| -1.3 0.5 2.4 2.4 2.3 2.6 2.8 3.2 3.5 0.5
Yokohama City . . . . . . . . . . . .
s

it o -3.9 -0.4 0.1 2.1 3.4 2.8 3.0 3.0 3.9 4.8 5.1 0.8
Kawasaki City
*E’F%E\Fh . -3.7 -1.8/, -1.3, -0.5 0.3 0.4 0.9 1.1 1.5 2.2 2.5/ -0.6
Sagamihara City
Tt -3.2, -1.7 -15 -0.8, -0.4| -0.3 -0.2/ -0.3 -0.1 0.2 0.6, -0.5
Other Areas

s [H

iﬁr.{% -6.5 -2.6 -2.5| -1.0 0.7 0.6 0.8 0.9 1.3 1.7 2.2 =09

Saitama Prefecture
él{\f:im. -7.8 -2.6/ -2.2, -0.5 1.5 2.0 2.3 2.7 3.1 4.0 5.0, -1.0
Saitama City
Ot -6.0 -2.6 -2.6/ -1.3 0.3 0.1 0.3 0.3 0.7 1.0 1.3 -0.9
Other Areas

TEER 3 B B 3

Chiba Prefecture 5.1 2.0 2.2 1.3 0.5 0.8 1.1 1.7 2.1 3.6 4.1 0.6
THETH B B B ~ B
Chiba City 4.8 2.9 2.7 1.9 0.3 0.0 0.5 1.4 2.2 3.0 4.1 1.4
Tt -5.2| -1.8] -2.1| -1.1 0.7 1.0 1.3 1.7 2.1 3.7 4.1 0.4
Other Areas

Ibaraki Prefocture -44 -40 -50 -42 -25| -16| -1.5 -0.8, -0.6 -0.2 -0.2 -0.5

P E AW THATR ) KO1ER
E (1) BMBEOHFITH-TS, MO (e AR 15 S LD RER T 3 J OB i i 2 e
7 DXHTAS 0D IO 18 F R T X ETAT O XA BR<,

(2) KA v v eeene e TAH, il W, BRSO, AL W, BEOKK
B0 PRTRPPRPRPR I, K, B, BB, A2 MO IX
ESUEA I PRTRRPRPRE SR T, A, 1L B0 SRS, B T 0% K

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 6.
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©® KBz E O£ (Hils])
Residential Land in Greater Osaka (by District)
(HAL 0 %) (in %)

AR
Year 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Ak
District
AP -48 -24 -1.3 -09 -0.1 0.0 0.1 0.0 0.1 0.3 0.4 -0.5
Greater Osaka Area
N -48 -26 -1.5 -09 -0.2 -0.1 0.0 0.0 0.1 0.2 0.4 -0.5
Osaka Prefecture
KB B B B B B
Osaka City 5.6 2.9 1.4 0.6 0.1 0.3 0.5 0.5 0.6 0.8 1.2 0.1
6K el
Central 6Wards 6.4 1.8 0.4 1.0 2.0 2.2 3.0 3.4 3.8 4.0 6.0 1.1
ALK -4.0 -2.2 -0.7 -0.4 0.3 0.4 0.3 0.3 0.4 0.7 1.0 -0.1
Northern Area
B -59 -28 -20 -14 -06 -05 -04 -04 -0.5 -04 -0.3 -0.6
Eastern Area
LENG -44 -27 -18 -1.2. -0.3 -0.3 -0.2/ -0.1 0.0 0.0 0.2 -0.8
Southern Area
%Fﬁ.. -5.0 -29 -1.6 -0.6 0.2 0.2 0.3 0.6 1.2 1.5 2.1 -0.3
Sakai City
SR
-54 -19 -0.7 -0.4 0.3 0.4 0.4 0.2 0.2 0.3 0.5 -0.2
Hyogo Prefecture
iy B B B B B
Kobe City 5.3 1.8 0.7 0.4 0.6 0.6 0.3 0.2 0.3 0.4 0.5 0.3
A ol
Fastern AWards 5.6 1.0 0.0 0.3 2.3 2.3 1.9 1.8 2.1 2.1 2.4 0.4
In
Wiﬁaf@j} -5.4 -2.0 -0.7 -0.5 0.1 0.3 0.5 0.3 0.1 0.3 0.5/ -0.1
Hanshin Area
SRS -4.1 -23 -14 -1.0 -0.3 0.0 0.1 0.3 0.6 1.1 1.0 -0.6
Kyoto Prefecture
E\%Bm_ -49 -26 -14 -0.9 0.1 0.3 0.5 0.8 1.3 2.0 1.8 -0.4
Kyoto City
5K [N O R
Contral 5Wards 5.3 2.9 1.0 0.5 0.6 0.7 1.0 1.6 2.5 3.6 3.0 0.0
T -3.2 -20 -14 -1.2 -0.7 -0.5 -04 -04 -0.2 -0.1/ -0.1 -0.8
Other Areas
7= H
AR -45 -29 -20 -1.1 -05 -0.3 -03 -04 -0.5 -05 -0.6 -0.8
Nara Prefecture
[
/—RE%FIU. -4.8 -29 -1.5 -0.3 0.7 0.9 0.9 0.5 0.4 0.5 0.4 -0.2
Nara City

> EL22mE THi AR ) ZVPERL.
E () FRFROFIZHSTH, KB G 82 1A C I DBE R AT IS T O /R i iy 25 T
T I A D X38K) (28 FALAR T K ETR O X3k A FR<,
(2) KRBHH 6K .- -f&@ 5, 78, RESF, RiE, b, PRo& X
AL KB B ., RHE, @ KK, i, BEOS TR NS AR, BRI, jEEMT
N TEERR SERL KON BRI, R MR, PR, BRI, DUMRES, 22804 i
PN SEERE KB, AEKBR, BRBRAFRSZE DM KA
PP T B AR - - - B, B S, PR OR X
Piph s - - - JRIRE, PEE ., AR, GH P, T )IVE, —H O K OES ) HT
AT HLSX - - - db, ERL R . FROEX
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Osaka Area”under
the Kinki Region Development Law Act.
(2) Osaka Central 6 Wards: Fukushima, Nishi, Tennoji, Naniwa, Kita and Chuo

[1]—8



@ KB BE oD psi ZE 4t (Al A1)
Commercial Land in Greater Osaka (by District)
(HEAL : %) (in %)

N
Year| 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
Hhdak
District
N 5 5 _ 5 5
Greater Osaka Area 7.4 3.6 1.7 0.5 1.4 1.5 3.3 4.1 4.7 6.4 6.9 1.8
BB -89 -4.6| -2.1 -0.5 1.9 2.0 4.2 5.0 4.9 6.5 7.7 2.1
Osaka Prefecture
BT . -11.7, -5.9| -2.4| -0.1 3.6 3.5 7.8 9.0 8.8 10.6/ 13.3] -4.4
Osaka City
L6 i o i
Central 6Wards 13.8 7.0 2.7 0.3 5.1 4.8/ 10.9 12.8 12.1| 14.0 17.6 5.9
JERHR 4.7 -2.71 -0.6/ -0.1 1.3 1.5 2.2 2.3 2.6 5.8 5.2 0.2
Northern Area
SRR -6.1| =-3.0f -2.3] -1.2| -0.3| =-0.1] -0.1 0.0 0.4 0.9 1.0/ -0.1
Eastern Area
LENG -5.3] -3.3| -2.2, -1.3] -0.2 0.1 0.5 1.0 1.7 2.3 2.6/ -0.6
Southern Area
iﬁfﬁ. . -8.2. -5.5| -2.8 -1.6 0.1 0.4 1.3 2.9 4.6 6.3 6.5 -1.6
Sakai City
R
SR -6.7 -3.0/ -1.4 -0.7 0.7 1.0 1.9 2.6 3.6 4.4 4.9 -0.5
Hyogo Prefecture
T . -7.1, -2.3| -1.3 -0.6 1.0 1.2 2.2 3.4 5.5 6.1 6.0/ -1.8
Kobe City
HARK O A R i
Fastorn 4Wards 8.5 2.4 1.4 0.4 1.6 1.8 3.3 5.1 8.2 8.8 8.4 2.8
i
ﬁ}y‘jﬁﬂi’@. ok -6.2) -3.8/ -1.5/ -0.8 0.3 0.9 1.5 1.8 1.6 2.6 3.7 0.9
Hanshin Area
SCHRRS -5.2/ -1.3| -0.4 0.0 1.7 1.8 4.1 5.5 7.7 11.2 9.5 -1.9
Kyoto Prefecture
st . -5.5, -1.2| -0.3 0.2 2.2 2.3 5.0 6.5 9.1 13.4, 11.2) -2.1
Kyoto City
SRS ol .
Contral 5Wards 5.8 0.9 0.0 0.6 3.0 2.9 6.3 8.0/ 10.5 14.3 12.1 1.1
T -4.1, -2.6f -1.00 -0.9 -0.2/ -0.2 0.3 0.9 1.5 1.7 2.0 -0.7
Other Areas
7 H
AR -4.6| -3.4| -2.5| -1.6| -0.5| -0.3 0.0 0.0 0.4 0.9 1.5/ -1.8
Nara Prefecture
[P
/—RE'UT?. -3.8/ -1.9/ -1.3) -0.5 0.9 1.4 2.0 2.1 2.9 5.1 7.8 -5.2
Nara City

P EEEE THIATR ] KOTER,
oo (1) BFROFIZEH>TH, KA (I R H i 125 2 LD BER AT 36 L ONE R i iy 43 e
1 KT RSO X5 128 FEA R KR Ao Ik ABR<
(2) KBiHO6IK. -85, P8, RESF, RiE, b, FRof X
AL KBe =« - Eerp L, PR EEL AOR, E, FEEOS R NS AT BEEERT | REBLMT
R SFELBCT RS BRI R, R, PR, FURRR, DUMEE, 22 B4
PN TRERE KRBT, AERBR, BRI AR Z OO KB
PR T HGERA K + - RO, . S, o5 X
Picrditiek - - - JRIRE, PEE ., AR, P, T I, ZHOK TR O )R]
AT OB - - b, B AR R, RO X
Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 8.
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44+ = B o S (B
Residential Land in Greater Nagoya (by District)
(HEAL : %) (in %)

INTRAR
Year 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
Hitdk
District
A v -2.5 -0.6 -04 0.0 1.1 0.8 0.8 0.6 0.8 1.2 1.1  -1.0
Greater Nagoya Area
xR H
ﬁ.%u.kﬁ =2.6f =0.5] =0.2 0.2 1.3 0.9 0.9 0.7 0.9 1.4 1.2 -1.0
Aichi Prefecture
%ﬁ@m. -4.0 0.1 -0.1 0.4 2.6 1.7 1.6 1.2 1.3 2.3 2.0 -0.8
Nagoya City
%%Ei.miﬁ -2.2 -0.8 -0.3 0.0 1.0 0.7 0.7 0.6 0.8 0.9 0.7 -1.0
Owari Area
1 = ol )
Wost Mikawa Aroa 1.2 0.1 0.4 1.1 1.6 1.3 1.3 1.2 1.4 1.8 1.9 1.1
4,
%D.&fﬂfﬁ 2.4 -1.7) -1.3| -=1.3| -=1.1] =0.6f =0.6| -0.7] =0.5( -=-0.2] =0.1f -1.5
Chita Area
— ==
fﬁkﬁ -2.1 -16 -19 -16 -0.7 -0.7 -0.7 -0.6 -0.5 -0.3 -0.1 -0.6
Mie Prefecture
Vi H i

Yokkaichi City -2.2 -16 -19 -15 -06 -0.5 -0.5 -04 -0.3 -0.1 0.1/ -0.4

P ELEA THEAR ) KOVERL,
H o (D) FROFIZEHSTE, 44 2 (HE R B 58 8 i 1 2 L OET R XA 3 Lo T RT AT O KI5) (12
B ENIROTTXHTA O IR AERL,
(2) JRAREHuIE .- — B WS R AN BT RILT, SRR N RRIRT, RARART
AR, BT, e, ST OEAT, b4 iR, s, El, RAFR,
SROFRHT B ILET R AR ERSET . RVRHT | BEVIRT | RS
PE T - - o BRI ZEEE T, XA T, EET, IR, R AL, @ik, LU

= HIHT
e S0P EEEER Nep, H T ST RATHT, AT, B ECHT | SRORRT | R AN ZHT | ST
T

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1) The figures are based on only the sites that are included in“the Greater Nagoya Area”under.
the Chubu Area Development and Improvement Act
(2) Owari Area includes Ichinomiya and Kasugai. West Mikawa Area includes Toyota and Okazaki.

Chita Area includes Handa and Tokoname.



© 44ty o ps S (M)

Commercial Land in Greater Nagoya (by District)

(BAL = %) (in %)

NGNS
Year| 2010 @ 2011 2012 @ 2013 | 2014 2015 2016 | 2017 @ 2018 2019 @ 2020 @ 2021
Hudak
District
A iR -6.1 -1.2 -0.8 -0.3 1.8 1.4 2.7 2.5 3.3 4.7 4.1 -1.7
Greater Nagoya Area
s _ _ _ _ _
Aichi Prefecture 6.3 1.2 0.8 0.2 1.9 1.6 3.0 2.7 3.5 5.0 4.4 1.8
%EEF‘?. -9.70 -1.3 -1.00 -0.3 3.7 2.9 5.5 4.8 6.2 8.9 7.7 -2.1
Nagoya City
%aﬁﬂﬁﬁa -3.0 -1.3 -0.5 0.1 0.6 0.6 1.0 1.1 1.2 1.1 1.2 -1.4
Owari Area
P8 = AT Hitdak N B B B
West Mikawa Area 2.0 0.5 0.1 0.5 0.8 0.6 0.8 0.8 1.0 1.3 1.4 1.5
%D.gﬂﬁﬁ -27 -19 -16 -19 -14 -08 -08 -1.1 -0.7 -0.2 0.0 -1.9
Chita Area
== 8
fﬁlm -24 -1.7 -19 -14 0.0 0.0 0.0 0.0 0.2 0.6 1.0 -0.5
Mie Prefecture
Pl B 24 -15 -17 -13 01 01 02 02 04 08 1.2 -05

Yokkaichi City

P EbzEA THUEAR ) JOIERL,

&0 (1) FROPFIZHSTh, 4ty R (rh s R B 28 5 i 145 S D80 & fif DX tnli 22 e T TAS O [X35) (2

B FENIR T AT O X ARRS,

(2) FRRaRHuE. ... ECEIENE VANiENE 3= B2 ENRE 3 ENN T ENRA N2 ENDA G 5 S E N TG END==T 9 S TN
AT B e, S A ded R IRE T HEd RATF,
U AT LINPN=LINEZS S NP SR NS (N
[ B ihr N [ 5 EN e EINL N EN 2 ENZS A E N 2Xi E N SEAVA E NI N M B N

== AT
I 285 SRR e pT, R ST ORATHT, N, B ECRT | SRORRT RE AN ZMT, SEUENT
AT

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

Footnotes are the same as page 10.
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FRE IR —%& (FHi&B]) Changes in Prefectures (by Use)

(A7 : %) (in %)

BT R4 {EEH  Residential PAEH  Commercial

Prefecture 2015 2016 2017 2018 2019 2020 2021 2015 2016 2017 2018 2019 2020 2021
db¥EE  Hokkaido -1.0 -0.5 -0.3 0.1 0.7 2.2 1.5 -0.9 1.2 1.5 2.3 3.2 4.5 0.6
FHE Aomori -29 -19 -1.2 -0.7 -05 -04 -0.8 -3.1 -2.3 -1.4 -0.8 -0.5 -0.3 -1.2
A= Iwate -04 -04 -04 -06 -04 -0.1 -04 -22 -1.7 -1.8 -1.7 -1.2 -0.7 -1.7
EIE Miyagi 2.3 1.9 2.4 2.7 3.5 3.5 1.0 2.3 3.2 4.7 4.8 5.9 6.2 1.2
I Akita =421 =3.5 =2.7| =1.8] =1.3] =0.9] =0.9=580s i S | RO S (2SN ()
S Yamagata -1.4 -0.8 -0.5 -0.3 -0.1 0.1 0.0 -2.2 -16 -14 -1.1 -0.9 -0.5 -0.7
tmE5 R Fukushima 2.9 2.9 2.1 1.4 1.0 0.4 -0.1 0.8 0.9 0.8 0.8 0.8 0.5 -0.6
Ky Ibaraki -16 -1.2 -09 -0.7 -0.5 -05 -0.6 -2.1 -16 -1.0 -0.7 -0.5 -0.4 -0.6
MiARKE:  Tochigi -1.7 -1.2 -1.0 -0.8 -0.7 -0.8 -1.2 -2.1 -13 -09 -0.6 -0.5 -0.5 -1.1
BB Gunma -16 -1.0 -0.6 -06 -06 -06 -1.0 -19 -12 -0.7 -04 -0.2 -0.1 -1.1
BEKE  Saitama 0.0 0.0 0.1 0.5 0.7 1.0 -0.6 0.5 0.7 0.8 1.2 1.6 2.0 -0.9
FIEE  Chiba 0.1 0.2 0.2 0.4 0.6 0.7 0.1 0.6 0.9 1.4 1.7 2.9 3.4 0.5
BEA  Tokyo 1.3 1.6 1.9 2.4 2.9 2.8 -0.6 2.9 4.1 4.7 5.4 6.8 7.2 -1.9
23 )1 Kanagawa 0.4 0.1 0.0 0.1 0.3 0.3 -0.6 1.4 1.4 1.6 1.9 2.4 2.7 0.1
s Niigata -1.7 -16 -14 -1.1 -08 -0.6 -09 -28 -25 -2.1 -1.7 -14 -0.9 -1.5
wILUE  Toyama -0.2 -0.2 -0.3 -0.4 -0.1 0.0 -04 -0.1 -0.1 -0.3 -0.2 -0.2 -0.3 -0.8
A Ishikawa =103 =0.7] =0.4] =0.1 0.4 1.7 -0.3 -1.2 1.6 1.2 0.7 1.3 1.9 -1.9
fEHR Fukui -2.0 -1.7 -14 -1.2 -11 -1.1 -1.1 -23 -1.7 -1.2 -1.1 -0.9 -0.7 -0.9
(WAL Yamanashi -2.3 -2.0 -15 -1.2 -1.0 -0.8 -09 -23 -18 -1.2 -1.7 -06 -0.3 -0.8
E® I Nagano -1.8 -1.3 -0.8 -0.5 -0.2 -0.1 -04 -25 -19 -1.5 -1.1 -0.7 -04 -1.1
I B Gifu -1.2 -09 -08 -0.7 -0.7 -0.8 -13 -12 -09 -0.7 -04 -0.5 -0.3 -1.6
F U Shizuoka -09 -09 -08 -0.8 -0.7 -0.7 -15 -0.8 -0.7 -0.4 -0.2 0.0 0.1 -1.8
A Aichi 0.8 0.8 0.6 0.7 1.2 1.1 -1.0 1.4 2.7 2.4 3.2 4.6 4.1 -1.7
—®EF  Mie -16 -1.7 -16 -14 -1.0 -0.7 -1.1 -1.5 -15 -16 -1.3 -0.8 -0.4 ~-1.2
kB Shiga -04 -0.5 -0.7 -0.7 -0.6 -0.8 -1.3 0.2 0.2 0.2 0.3 0.6 0.7 -0.7
HENRF  Kyoto -0.3 -0.1 0.0 0.3 0.8 0.7 -0.6 1.2 3.2 4.5 6.5 9.7 8.1 -1.8
KBRAFF  Osaka -0.1 0.0 0.0 0.1 0.2 0.4 -0.5 2.0 4.2 5.0 4.9 6.5 7.7 2.1
LfEl Hyogo -0.3 -0.3 -04 -04 -0.2 -0.1 -0.6 -0.1 0.5 1.1 1.7 2.4 2.8 -0.8
B Nara -0.3 -0.3 -0.4 -05 -0.5 -0.6 -0.8 -0.3 0.0 0.0 0.4 0.9 1.5 -1.8
Foak L Wakayama -26 -20 -18 -15 -13 -12 -13 -2.1 -13 -14 -1.1 -1.1 -0.9 -1.1
BHEUR  Tottori -2.8 -20 -16 -1.1 -08 -0.6 -0.8 -3.6 -24 -20 -1.7 -1.1 -0.8 -1.6
BRI Shimane -2.1 -16 -1.1 -1.1 -08 -0.5 -0.7 -33 -26 -19 -15 -1.3 -1.1 -1.3
L Okayama -1.0 -0.9 -0.7 -0.5 -0.6 0.0 -0.6 -0.7 -0.3 0.0 0.4 0.7 1.0 -0.2
JR & Hiroshima -1.2 -0.3 0.2 0.6 0.9 1.3 -0.4 -0.5 0.8 1.5 2.1 2.7 3.9 -0.9
[IE % Yamaguchi -1.9 -1.3 -0.8 -0.4 0.1 0.3 -0.1 -28 -1.8 -1.1 -0.6 -0.3 -0.2 -0.4
a5 Tokushima -1.6 -1.0 -0.6 -0.4 -0.3 -0.2 -09 -2.2 -1.2 -0.9 -0.6 -04 -0.3 -14
) Kagawa -2.1 -14 -0.8 -0.4 -0.1 0.0 -0.8 -25 -1.5 -09 -0.3 -0.1 0.1 -1.0
I Ehime -2.2 -19 -18 -12 -1.0 -08 -1.1 -23 -2.1 -19 -13 -0.8 -0.6 ~-1.0
&R Kochi -19 -13 -1.0 -08 -06 -0 -0.8 -26 -18 -1.5 -1.1 -0.8 -0.5 -1.2
f& R Fukuoka 0.1 0.5 1.1 1.8 2.6 3.5 1.5 0.0 1.1 2.7 3.9 4.9 6.7 2.4
R E Saga -2.5 -1.8 -1.0 0.1 0.3 0.6 0.3 -3.2 -24 -1.2 -0.1 0.3 0.6 0.0
RIFI  Nagasaki -1.5 -1.1 -0.7 -0.1 0.0 0.2 -04 -1.3 -0.6 -0.1 1.3 1.3 1.2 -0.4
FEKIE. Kumamoto -0.4 0.1 -0.1 0.6 1.0 1.1 0.4 -1.2 -0.2 -0.1 1.9 3.4 3.5 0.2
Koy Oita -1.2 -0.7 -0.3 0.1 0.8 1.3 0.6 -2.0 -0.8 -0.5 0.2 0.9 1.1 -0.4
IR Miyazaki -1.2 -09 -06 -05 -0.3 -0.2 -03 -29 -2.1 -16 -13 -1.0 -0.7 -0.9
IR B Kagoshima -2.8 -2.3 -2.0 -1.4 -1 -09 -1.1 -33 -2.7 -2.2 -14 -10 -09 -1.4
MR Okinawa 0.6 1.7 3.0 5.5 8.5 9.5 1.0 0.8 2.0 3.2 5.6 10.3 13.3 0.2
ESES| Nationwide -0.4 -0.2 0.0 0.3 0.6 0.8 -0.4 0.0 0.9 1.4 1.9 2.8 3.1 -0.8

> ELwA THURAR ) JOPERL,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.



QD) pEEH O E M The Highest Price Point for Commercial Land
(HAAZ : TM/m) (in ¥1,000, 1)

1% The First Rank

2/%. The Second Rank

3/f. The Third Rank

SURAE il PHERL, B4 fifs  PricHs, a4 flifs  PricH, a4
Year Price  Place Price  Place Price  Place
Nare of the Building Nare of the Building Narme of the Building
2004 21,000 T;;i%i@?ji;ﬁ (1) 17,000 Tﬂﬁ%ﬁégzw (3) 15,500 ngﬁ;ﬁmﬁﬁ @)
TREXRIONZTH R X R4 T H TREXIONLITH
2005 22,000 (AOAEAF 7)) (1) 18,700 (LEPEgsgRiEe )  (3) 16,700 (ZI-AEAHIT @)
KAL)
2006 24,400 T;ﬁfi@iﬁ (1) 23,000 Tﬂ;ﬁiﬁgﬁigm (3) 20,000 ?J;i%fffi;i )
2007 30,600 Tﬁﬁ%&giw (3) 29,500 T;{E})Em%}j;ﬂji;)a (1) 26,400 ?ji%ﬁ%igi 5)
2008 39,000 Tﬂ%ﬁ%ﬁéﬁw (3) 34,700 Eﬁi’iﬁ@?i;ﬁ (1) 34,400 ?;g%fji%iff (6)
2018 27000 LT (RN @) pyon0 PREMESTR
2016 40,100 Tﬂ;ﬁ%ﬁ;i g @ 31700 ?;;Eji%ii? (6) 32,800 Z{iﬂ%ﬁ@fi}? (1)
2017 | 50,500 ?ﬁ;}?ﬁiﬁ;&i w @ 13,000 TQ@&%STE (7) 37,000 ﬁ;?éig;ﬁga @®)
2018 55,500 Tﬂ?ﬁ%ﬁ;i p @ 17,000 iiigi%STE () 40,600 ?;;Eéigégi ®)
2019 57,200 ?ﬁ;}?ﬁiﬁ;&i p @ 19,100 TQE;%%STE (7) 42,600 E?Eéigrﬁgza @®)
2020 57,700 Tﬂ?ﬁ%ﬁ;ﬂ p @ 19700 Eﬁ;’iﬁi%STE (7) 43,300 x;géigégji ®)
2021 53,600 Tﬁ%ﬁiﬁg&i w @ 16100 TQ@;&%STE (7) 39,900 ?;gigéig&z;i @®)

> [t Am e [Hfii AR ) KPR,

Prepared based on“Land Market Value Publication”by the Ministry of Land, Infrastructure, Transport and Tourism.

(1) 2 Chome, Marunouchi, Chiyoda—ku, Tokyo (Marunouchi Building)

(2) 1 Chome, Marunouchi, Chiyoda—ku, Tokyo

(New Sumitomo Bldg.)

(3) 4 Chome, Ginza, Chuo—ku, Tokyo (Yamano Music, Ginza Bldg.)
(4) 1 Chome, Marunouchi, Chivoda—ku, Tokyo (SMBC Building)
(5) 6 Chome, Ginza, Chuo—ku, Tokyo (Ginza—Komatsu Bldg.)
(6) 5 Chome, Ginza, Chuo—ku, Tokyo (Sony Building)
(7) 5 Chome, Ginza, Chuo—ku, Tokyo (Taikakukan Building)
(8) 2 Chome, Ginza, Chuo—ku, Tokyo (Meidi-ya, Ginza Bldg.)

[1]—13



(3) HE i IR

A EEE (ER, RH)

Prefectural LLand Price (by Area, by Use)

INTRAE Year

i 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005
o P& Area
-}
fF AU -1.0 -12.7 -12.3 -5.0 -3.3 -5.0 -2.9 -44 -73 -6.7 -5.8 -6.1 -5.6 —-4.3 -24
= Greater Tokyo Area
P&
Hh AP -15.3 -22.8 -12.1 -3.5 -3.0 -39 -1.5 -2.7 -6.2 -6.5 -7.5 -89 -89 -6.8 -3.7
_ Greater Osaka Area
= -
*g Al 6.1 -7.8 -76 -46 -3.4 -29 -1.0 -1.1 -34 -16 -2.4 -53 -56 -3.9 -2.5
g Greater Nagoya Area
7 KA T ol B B B B B ~ B B ~ B B ~ B
o Above Three Areas 4.2 -149 -11.6 -45 -3.2 -44 -22 -34 -64 -6.0 -59 -6.8 -6.6 -5.0 -2.8
W5 52 03 -0.7 -0.1 -0.1 -0.4 -0.2 -0.8 -1.5 -1.8 -2.5 -3.4 -4.3 -44 -4.1
Other Areas
A [F]
i 2.7 -3.8 -36 -1.2 -09 -1.3 -0.7 -1.4 -2.7 -29 -3.3 -4.3 -4.8 -4.6 -3.8
National Average
] HU -0.3 -12.5 -20.5 -18.0 -16.9 -16.3 -10.6 -8.4 -10.3 -9.0 -7.6 -6.9 -58 -3.9 -1.5
2 Greater Tokyo Area
P&
Hh AP -8.9 -23.1 -21.4 -16.7 -16.4 -13.1 -7.8 -7.3 -10.6 -11.3 -11.0 -10.8 -10.3 -7.6 -3.3
Greater Osaka Area
= -
S A i B 4.3 -12.0 -12.6 -12.2 -11.6 -10.6 -7.3 -6.9 -11.4 -6.5 -6.1 -88 -7.6 -5.2 -2.1
% Greater Nagoya Area
= RAHR T R ) A ~ ~ B ~ B aall B ~ B B ~ B
S Above Three Areas 1.7 -15.0 -19.5 -16.8 -16.0 -14.6 -9.4 -7.9 -10.6 -9.2 -8.2 -8.2 -7.3 -5.0 -2.1
Ho 7 54 -1.0 -3.0 -2.8 -3.3 -39 -34 42 -52 -52 -59 -6.8 -74 -7.1 -6.1
Other Areas
A [F]
i 3.4 -49 -77 -6.7 -69 -6.9 -5.1 -52 -6.6 -6.3 -6.6 -7.2 -74 -6.5 -5.0
National Average
T &
o SO -0.6 -12.1 -13.8 -7.9 -6.6 -76 -4.8 -5.3 -81 -74 -6.5 -6.6 -6.0 —-4.5 -2.5
% Greater Tokyo Area
S P&
P KW -13.3 -21.7 -13.3 -6.1 -5.6 -5.7 -2.7 -3.5 -6.9 -74 -8.1 -9.2 -9.3 -7.2 -3.9
BT Greater Osaka Area
]
¥ A i R 59 -8.1 -81 -59 -49 -44 -23 -24 -5.2 -2.8 -3.6 -6.1 -6.1 -4.4 -2.6
Greater Nagoya Area
= KA ool B B B B B ~ B B ~ B B ~ B
< Above Three Areas 3.2 -14.2 -12.7 -7.1 -6.0 -6.5 -3.8 -4.4 -7.3 -6.7 -6.6 -7.3 -7.0 -5.3 -2.9
=
W7 55 0.1 -1.1 -0.6 -0.8 -1.1 -0.9 -1.5 -2.3 -2.6 -3.3 -4.3 -5.1 -5.2 -4.7
Other Areas
A [F]
= 3.1 -3.8 -43 -23 -2.1 -25 -16 -22 -3.6 -3.6 -4.1 -5.0 -5.6 -5.2 -4.2

National Average

> [HE T Rt AR A | JOERR,

(1)
2

s

HOE -
PNITSE

ZENERIL, FHAELBRTEE Lilkive 3 DI EME O Mg O LB RO K THD,
T AR B A 5\ DB R T Hit 6 L ONIT AR B g #1472 e o DX A D Xl
AT R P A 150 L D B S o sl cts JL O B B X e 5 o T T A oD X

20T R - -+ TR B 8 B G 1 2 LT R G XA 2 e T A oD X,



(HANZ 2 % /in %)

INTREE Year
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

Bk Area

U]

Greater Tokyo Area
PN

Greater Osaka Area
4 R B

Greater Nagoya Area
= RAEBHE
Above Three Areas
7

Other Areas

eS|

National Average

0.7 48 16 -6.5 -30 -19 -1.0 -0.1 06 05 05 06 1.0 1.1 -0.2

00 29 10 -45 -36 -1.8 -1.0 -04 0.1 00 00 0.0 0.1 0.3 -0.4

-0.1 24 15 -42 -13 -07 -0.2 07 09 07 05 06 08 1.0 -0.7

04 40 14 -56 -29 -1.7 -09 -0.1 05 04 04 04 0.7 09 -0.3

-3.1 -2.3 -2.1 -3.4| 3.6 -3.7 -3.2 -2.5 -1.8| -1.5  -1.2 -1.0/ -0.8 -0.5| -0.9

-2.3 -0.7 -1.2 -40 -34 -3.2 -25 -18 -1.2 -1.0 -0.8 -0.6 -0.3 -0.1 -0.7

R

Greater Tokyo Area
N

Greater Osaka Area
441ty = A

Greater Nagoya Area
= RARTHE Y
Above Three Areas
Hh 5 P

Other Areas

eS|

National Average

3.9 121 40 -89 -41 -23 -09 06 19 23 2.7 33 4.0 49 1.0

36 80 28 -71 -53 -26 -1.0 04 15 25 3.7 45 54 6.8 1.2

2.4 720 1.9 =731 =291 1.1} —0.5) 0.7 1.5) 2.2y 2.50 2.6/ 3.3| 3.8] —1.1

3.6 104 33 -8.2 -42 -22 -0.8 06 1.7 23 29 3.5 42 52 0.7

-43 -2.6 -25 -49 -48 -48 -41 -3.1 -22 -16 -1.1 -06 -0.1 0.3 -0.6

-2.1 1.0 -0.8 -59 -46 -40 -3.1 -2.1 -1.1 -05 0.0 0.5 1.1 1.7 -0.3

Yy

Greater Tokyo Area
KR E

Greater Osaka Area
441 = P

Greater Nagoya Area
= RARTHE Y
Above Three Areas
Hi 5 ]

Other Areas

eSS

National Average

1.3 6.3 2.1 -6.9( -3.3| -2.1| -1.0) 0.1} 0.9] 1.0f 1.1} 1.3] 1.8 2.2 0.1

04 35 12 -50 -40 -21 -1.1 -03 04 06 08 1.1 14 1.9 0.0

01 31 14 -49 -18 -09 -0.3/ 07 10 1.1 1.1 1.2 15 1.9 -0.8

09 51 1.7 -61 -32 -19 -1.0 01 08 09 1.0 1.2 1.7 2.1 0.0

-3.5| 2.4 -2.3 -3.8 -3.9| 4.0 -3.4 -26 -19| -1.5 -1.2 -0.9 -0.6| -0.3] -0.8

-2.4 -05 -1.2 -44 -3.7 -34 -27 -19 -1.2 -09 -0.6 -0.3 0.1 0.4 -0.6

Prepared based on“Publication of market values of standard site by prefectural government”
Notes: (1) The figures indicate a simple average of year—on—year change of each standard point.
(2) Greater Tokyo Ares Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Metropolitan Area Readjustment Act
Greater Osaka Area Existing urban area and cities, wards, towns and villages, including
suburban development areas, under the Kinki Region Development Law Act
Greater Nagoya Area: Cities, towns and villages, including urban development areas, under
the Chubu Area Development and Improvement Act
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(4) ThHAmE%FE2% Urban Land Price Index
@D 4[F Nationwide
a k&2 (A& 5!) Price Index (by Use)

395.4
400 r
(20104 3 °K = 100) —— 2 F - {FFEHM Residential, Nationwide
(Mar. 2010 = 100)
— 2 [EpH¥EH Commercial, Nationwide
300 + —— 4[H - T3¥MH Industrial, Nationwide
200 F
90.5 (f¥R)
100
T ———==(83.1({#C)
86.5(T.I)
0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1965 70 80 90 2000 10 2021 (#£/Year)
b. 2582 (&%) Percentage Changes (by Use)
(RTE L EEY = %)
40 F (vear-on-year change?6) —— 2[F - FFH Residential, Nationwide
— & pgE¥M Commercial, Nationwide
30 —— 2[F - T2H Industrial, Nationwide
20 F
10
V W ~0.3({¥R)
— 10 t -0.8 (FHC)
_ 20 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1965 70 80 2000 10 2021 (4£/Year)

> (D) BACREREMTZEIT [ g AR FR £ KO PERK,

E o FEHUE. 20104E3 A K &100E L7 A48 A KO,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Note: All indexes are calculated based on the figures of the end of Mar.2010 as 100.
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@ NIRRT 6 Large City Areas
a A& FE 2 (AR A!) Price Index (by Use)

NKRESHT-(EEH Residential, 6 Large Cities
INKERT - pA¥EM Commercial, 6 Large Cities
INRERTT - LM Industrial, 6 Large Cities

700 [ (20104E 34 K = 100) 680.6
138.9(FHC)

(Mar. 2010 = 100)
600 f
500 F
400 F
350.
300 f
200
100 PAN __— |106.4(TD)

/ 104.2 (fER)

0
1965 70 80 90 2000 10 2021 (4F/Year)

b. 22 8= (&%) Percentage Changes (by Use)

(RTAE LA EY =R %)
INKERTH (F5EHL Residential, 6 Large Cities

40 | (vear—on-year change%) )
INKERTH - PE¥EM Commercial, 6 Large Cities
30 ANARHERHI - L3EH Industrial, 6 Large Cities
20
10
; fﬂ 1.7(T)

-0.5({£R)
— 10 t -1.3(FC)
— 20 -
B 30 | W T T N NN Y T N N U NN N N U U N N U U TN U N U U U U U N U U N U TN U U N T U U U N U N N U U U N N — -
1965 70 80 90 2000 10 2021 (4£/Year)

b () BARRENEMICAT AT A 2R SO VER
£ (1) FBEUE. 20104E3 H RKA&100& L= &4FE3 H R Dfi,
(2) FNRAEBTT -« « HURL DS, AR, A d R, s, KB, =,

Prepared based on“Urban Land Price Index”by the Japan Real Estate Institute.
Notes: (1) All indexes are calculated based on the figures of the end of Mar.2010 as 100.
(2) 6 Large City Areas: Tokyo 23wards, Yokohama, Nagoya, Kyoto, Osaka, and Kobe.
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(5) HuffErEDOHERE Land Price Changes
O FEPGEH DO LR

Standard Site Price in Main Commercial Areas

(BHM/ ot —HLONTIONELFF | Marunouchi, Tokyo
FLO00000MMD g T BRI | 4 Chome Ginva , Tokyo
A ARG WIREE /LT 42| Nihonbashi, Tokyo
60 - — R T H TBREERFEE L | 2 Chome Ginza, Tokyo
—— %15 [H1EM-SQUARE]  Shinjyuku, Tokyo
50 KB Lo EACRGF L7 HEE /L) Shinsaibashi, Osaka

—— &R A BRI ZIRNE /L] Meieki, Nagoya

SREEDY 53.6
4 Chome Ginza

SRIE— 39.9
2 Chome Ginza

FLOW 37.2

40 - 39.0 Marunouchi
BrfE 36.5
Shinjuku
30 -
DS 21.1
Shinsaibashi
20 A
A A% 20.9
Nihonbashi
10 A ZBR11.1
Meieki
o """TT"T—T"T—T"T—T"T—T"T—T"T—T"T—T"T—T—T—T7T—T7T—TT7
1986 90 95 2000 05 10 15 2021
(4£/Calender Year)
4 [ A8 @4 T 287 ) KO PERK,
i+ FEHEEHFEHONREE IS LOETE T 28 W4

FOW: TAHRHRALON2-4-1T FONE LT )

SRIEIU T B thoe K EREE4-5-6 T |11 Bp L BagREE A E |

ARG : TR X AARE2-1-10 M BE VT 47

SRIEE T B« PR X EREE2-6-7 BTG RERFEE L)

e BTE K TE3-24-1 T HiEM-SQUARE

KB 7T G - KB H e R A PR 7-2 T ARG L i e L
B4 BN A BT AT KA BRA-6-23 155 = HRNE /L |

Prepared based on “Land Market Value Publication” by the Ministry of Land, Infrastructure, Transport and Tourism.

Notes: Address and a landmark building at each standard site in main commercial land
Marunouchi: 2-4-1 Marunouchi Chiyoda—ku Tokyo, “Marunouchi Building”
4 Chome Ginza:4-5-6 Ginza Chuo—ku Tokyo, “Yamano Music, Ginza Bldg.”
Nihonbashi: 2-1-10 Nihonbashi Chuo—ku Tokyo, “Yanagi—ya Bldg.”
2 Chome Ginza: 2-6-7 Ginza Chuo—ku Tokyo, “Meidi-ya, Ginza Bldg.”
Shinjyuku: 3-24-1 Shinjuku Shinjyuku—ku Tokyo, “Shinjyuku M—SQUARE.”
Osaka Shinsaibashi: 7-2 Soemon—cho Chuo—ku Osaka—-City, “Sumitomo Corporation
Nagoya Meieki: 4-6-23 Meieki Nakamura—ku Nagoya—City, “Horiuchi Bldg. No.3 ”

Shinsaibashi Bldg.”



©  EEER T O fx e AR
Highest Roadside Land Price in Main Cities

(EHFH/nt
¥1,000,000/ nf) e kL% Sapporo
50 -
— H{ Tokyo
45 - ‘ _
i Yokohama FrtTokyo 42.7
40 -
— 41 & Nagoya
35 -
— IR Kyoto
30 -
KB Osaka
25 -

& Fukuoka KPR Osaka 19.8

20 R Yokohama 16.1
15 - |%55Nagoya 12.3|
o &M Fukuoka 8.8

T Kyoto 6.5
5 4
/| ALI%Sapporo 5.9 |

1986 90 95 2000 05 10 15 2021
(#/Calender Year)

4 BT T EEARAM ) KO1ERL
I BT I DR AR AT OPFTE (& D)
AL - FLIE T H X AES 5573 T H [LIRAE B #m Y |
HUR: R X EREES T H TR EE H Y@y |
Rl VEIXESEL T H TERERE 0322 —3 ) LRiEY |
AR A BT AT I AR T B T4 5@
AR HCER T R IR X (DU S ST [ DY S0 |
KB KRBT Ak DX FE T T £ )
& < A& T PSR KRR T H T8 |
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: The highest rodeside land place (name of the street and its address) in each main city
Sapporo: “Sapporo Teishajosen—dori”, Nishi-3 Chome Kita—5 Jo Chuo—ku
Tokyo: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku
Yokohama: “Yokohama—eki Nishiguchi Bus Terminal-mae—dori”, 1 Chome Minami-saiwai Nishi—ku
Nagoya: “Meieki-dori ” 1 Chome Meieki Nakamura—ku
Kyoto:“Shijo—dori”, Shijo—Teramachi Shimogyo—ku
Osaka: “Midosuji”, Kakuta—Cho Kita—ku
Fukuoka: “Watanabe—dori”, 2 Chome Tenjin Chuo-ku
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@ HRUHR L P S HhoD = EERE R A

Roadside Land Prices in Tokyo Main Commercial Areas

(EHM/m e SRLE TS S5 42 | 1] Ginza *1
¥1,000,000/ ni) HiE TPV R Shinjuku *2
20 1 —— MEATQ7E T Shibuya #3
45 A —— HOWNTFONELF L Z | Hi] Marunouchi %4
. o SRIE(x1) 42.7
40 —— £ t=—VyZ7FIL AT Omotesando *5
36.5 —— FAAHE A AHE =8 AT Nihonbashi %6
35 -
31.8
30 - g (x2) 29.7
BEA(x3) 28.7
25 - [opiea) 25.5 |
20 -
FBIE(%5) 16.8
P | A AHE==AT(:6) 15.0 |
10 - N _
5 -
0 e e e e B B B B e N B B s B e o e S o S B R e e e e e e

1986 90 95 2000 05 10 15 2021

(42/Calender Year)

4 BT TSR | L0 VERK
H HEAGERO RGO T EEEER, (EFT R L OETE T 284
SR SRIEH @y, HR XSRS T H | TR AL
Bl B E Y, e O E3 T H L TEErE L)
B BRAGEYD | EaXFEmE)IET, [ Qrarh
FLOW : KA /N, TREXILON2T H, FLOWE LT 7|
R0l FIEY, BEXAEF L3 TH, lBa—UyZ7H LE/L]
H ARG Py, R X A ARKEERTL T B, [ H AR =8k
Prepared based on “Roadside Land Price” by the National Tax Agency.
Notes: Main road, address and a landmark building at each commercial area in Tokyo
Ginza: “Ginza Chuo—dori”, 5 Chome Ginza Chuo—ku, “Kyukyodo”
Shinjuku: “Shinjuku—dori” , 3 chome Shinjuku-ku, “Takano Building”
Shibuya: “Ekimae—dori”, Udagawa—Cho Shibuya—ku, “QFRONT”
Marunouchi: “Daimyo—koji”, 2 Chome Marunouchi Chiyoda—ku, “Marunouchi Building”
Omotesando: “Aoyama-dori”, 3 chome Kita—aoyama Minato—ku, “Huric Aoyama Bldg.”
Nihonbashi: “Chuo—dori”, 1 chome Nihonbashi-muromachi Chuo—ku, “Nihonbashi Mitsukoshi”



2. THFFE Land Ownership
(1) +HFrA#E45%E Land Owner Classification

(AL 5 nt, 1,000,000nd, %)

eS| = RKAR A i
Nationwide | Greater Tokyo,| .. .. Other Areas
HUHR
Osaka and (except for
Tokyo

Greater Tokyo,
Osaka and
Nagoya Areas)

Nagoya Areas .
= Metropolitan

372,972 39,432 2,194 333,541
+ HE RS Land Area
100% 100% 100% 100%
A Hh N 73,940 1,275 116 72,665
N A ationa an
(EDE, ARFER 19.8% 3.2% 5.3% 21.8%
#ERRA 10,510 613 90 9,897
AN HY (BEFEE., )1, #8 %% Prefectural Land
e <) 2.8% 1.6% 4.1% 3.0%
uplic
land TR ‘ , 21,387 1,836 176 19,550
(THETASE, )11, S5 City,Town’s Land
<) 5.7% 4.7% 8.0% 5.9%
T OfAA H 104,420 16,160 785 88,259
([EE - BB E A IR 5E - THETAfE,  Other Public Land
W1l P 28.0% 41.0% 35.8% 26.5%
- Privat o< Personal> 125,339 14,696 743 110,643
i— .
FATE AT Land 33.6% 37.3% 33.9% 33.2%
BAT i - 23,024 3,519 223 19,505
Private AT Hi- 15 A TR rivatedCorporate? ’ ! ’
il all 6.2% 8.9% 10.2% 5.8%
14,353 1,332 61 13,020
F O EA Other Private Land
3.8% 3.4% 2.8% 3.9%
> E 2@ [HF2aEE LHpEra - FABERA RAE 2 JO1ERK,
E o BMER: REAT2EEITHEE S T2ER] (BFITaE10 A 1 B BE O 2 E AR E T T XI5

FERA N ED) 12555, #BE A RO TBURAE DO & Gt H AL 5 68 L i R A FR\ O fif,

[ B AT oo A B [ A I pE R R % OBUEA R R R E ] (S FR2423 A 31 H BUE) BLOEA M
B ZOUTIE, T20 154 BAREE AN CER2TH2 A 1 B BUE) O BB HREFmAE | 12X,
72U, SEFERIOME b, TEE ) AR, WIS OEEZS Feu,

BB I A H RS T 3 04 FE AT N VR A e f R A ] (RS 1453 H 31 HHLE) 12D,
722U, SRRFERIOME || THGERFRGE ) AR, I MR, I B X ORI O ZE £
720,

HETA AT M RS AT A3 04 FE T BT AT A Mo s IR i AR ] (A3 1453 A 31 B BIME) 12k 5,
72120, FERFEBIOMEE b, TTHETANE ] G5, W1 iR, B B X OB OEEE S F2 0,

Z O FTEHE R [ BB E T I TR i S TR EE - HB T RE - TETAE, A
ANEL I, BRI RS K OFERR B,

BA L S T4 Fn oo 4 [ E B E O RS S5 OBEEEFRE ] (PR3 141 H 1 B BITE) 1L, & THITAICE
VT A EE PERL O X 2 1 ((ERR3 1451 A 1 H BAE CHHFRBL BIRE I8 &S QD+
H1) DHE FEFR AL L AR VT,

SOREL A BT (RS - #h 4 1R  THER - B R IR | RBRIE RBRFF « LT - SefiE IR - Zs B IR Bk
O iy R (B R - = IR OHBIFIR,

78 = KRR TR LAS D IR

Prepared based on “Report on Land Use and Land Ownership Survey (2020)” by the Ministry of Land,

Infrastructure, Transport and Tourism.

Notes: Land classifications are defined by related Japanese Ministries.

Greater Tokyo : Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Osaka Area: Osaka, Kyoto, Hyogo and Nara Prefectures
Nagoya Area: Aichi and Mie Prefectures
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(2) FrA#H AR L H# Owner Unknown Land

T FH A LmAs (2 B kD) —e—65ik Ll EAET-H %k (O HA&Y)
Area of Owner unkown land(LHS) Number of deaths(65 years and over)(RHS)

(&5 ni/1,000,000 ) JESEHESF Future Forcast (J7 \/10,000psns)
80,000 A —> - 200
<72, 000>
<65, 100>
60,000 - <58, 400 > L 180
<52, 000> 166 167
<46, 000 > 161
<41, 000>
40,000 A 154 L 160
144
20,000 o - 140
120
2016 2020 2025 2030 2035 2040
(#/Year)

> A AR L RN TR 2 TR A 3 R MR REI A 14 E VTS IR 670 — Z DR DR RHEFT LR85 Y
PR GEARAE) | CERK294F10 A 26 H A FR) JO1ERL,
I (D) FrAFE AR LM Fra Gk CREIPERFLES) 1ITI0, ra & PELITHB LR, FXHBALTH
FTAA B EAE D307 72\ A,
(2)  20164-HERHE : PRk 28 4F L HUFE IR AL (563 T IXETATIZ351T 571622,608%) THIL 7B G il LOFTA
B OFHENARI 2 T HIO 320, 1% FE-SF A A, 655% LA EIECH L OMBIBIMRIZED, 2ELK
HEGTAAT T M,
(3)  FERHEF R DIECE LT E, 7o —MIEE SRR LA T O 2 WA T, Fi7o1o58 4
T HEEZONDITA B AR L HIAHEE L BFE LT MH,
Prepared based on the report released by the study group for owner unknown land issues on 26 Oct. 2017 .
Notes: (1) Owner Unknown Land: Unable to identify the owner through the real estate ledgers (such as the registry
book, etc.), or unable to establish contacts with the certain identified owners.
(2) 2016 estimate: Based on the sampled 563 municipal surveys, total population and number of deaths 65
and over.
(3) Future Forcast : Cumulative results of estimated not-registerd land areas by heirs after their ancestors’
deaths.
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1. FE XYY Housing Stock

(1) {E=4% Number of Dwellings

O WEEHB LU ES Total Number of Dwellings and Households

(F- 1,000)
70,000 m R4 Total Households

60,000 1 =R Total Dwellings
50,000 1
40,000
30,000 1
20,000 1
10,000 -

- year 1983 1988 1993 1998 2003 2008 2013 2018

e ity £ (i)

Total Households (in 1,000) A 35,197 37,812 41,159 44,211 47,165 49,895 52,379 53,925

TS (TF)

Total Dwellings (in 1,000) B 38,607 42,007 45,879 50,246 53,891 57,586 60,629 62,407

JEEMH OHLOEEL (TF)

Occupied Dwellings (in 1,000) C 34,705 37,413 40,773 43,922 46,863 49,598 52,102 53,616

COIBLFFZFE(TF)

Owner—occupied Dwellings D 21,650 22,948 24,376 26,468 28,666 30,316 32,166 33,043
(in 1,000)

FFERFFFREER) (%)

Ratio of Owned Dwellings () D/C 62.4 61.3 59.8 60.3 61.2 61.1 61.7 61.6

ZEEF I (T )

Vacant Dwellings (in 1,000) E 3,302 3,940 4,476 5,764 6,593 7,568 8,196 8,489

ZEEZE R (%)

Vacancy Rate (%) E/B 8.6 9.4 9.8 11.5 12.2 13.1 13.5 13.6

P TEE- LHHERAE S REBE RS - A AR AE) JOTERL,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
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@ (FEOEBLOFTA BRI 2

Private Households by Kind of Residence and Tenure of Dwelling

£ Year 2005 2010
LIRS 18 sz R Hirdiz iR 2oyl
R OFEEER I OF 4 Bt (T4 ANE(N) () ANE(N) GRLX)) ANE(N)
Kind of Residence and Tenure of Number of Number of Number of
. Members per Members per Members per
Dwelling Households Household Households Household Households Household
(in 1,000) (in 1,000) (in 1,000)
— A
Private Households 49,063 2.55 51,842 2.42 53,332 2.33
Y-l ) - S} U
E.—T:L.E?B’ H.Xﬁﬁ 48,168 2.57 51,055 2.44 52,461 2.35
Living in Dwelling Houses
A
Principal Households 47,633 2.58 50,478 2.45 51,984 2.35
FrH% 29,927 2.95 31,594 2.81 32,694 2.70
Owned houses
&5 Dby prefectural and 2,173 2.37 2,153 2.23 2,046 2.09
municipal corporations
Rented #AE - At
house by Urban Renaissance 1,001 2.26 917 2.11 845 1.98
Agency and housing
corporations
o
G . 13,005 1.81 14,371 1.74 15,108 1.69
by private company
fa 51T
Housing for company employee 1,527 2.30 1,442 2.11 1,291 2.00
and civil servant
)
IR0 536 2.06 577 2.05 476 1.92
Rented rooms
UM Te— it
Living in other than Dwelling Houses 894 g 787 = 871 1.57
4 M IR ARE ) GREBSAREE R - & A AE) JOTERK,

E o K108 1 B S,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

Note: As of October 1 every year.
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B EEZEFFHARID(EEH Dwellings by Year of Construction

(Bifi7: 7 F ., 10,000 units, %)

£ E - |
Vear Total ~1945 45~50 51~60 61~70 71~80 81~90 91~95 96~2000 01~05 06~10 11-13 2018.Sep. Not
Reported
. (-93.Sep.)
2 1993 4,077 214 82 237 649 1,253 1,238 308 — — — — — 96
% (100.0)  (5.3) (2.0) (5.8) (15.9) (30.7) (30.4) (7.6) 2.3)
(-98.Sep.)
L F 1998 4,392 165 67 193 548 | 1,149 1,197 631 334 — — — — 108
= ° (100.0) (3.8) (1.5) (4.4) (12.5) (26.2) (27.3)  (14.4) (7.6) (2.5)
g (-1950) (-03.Sep.)
= 2003 4,686 219 139 448 954 1,152 594 682 279 — — — 220
Z (100.0) (4.7 (.0 (9.6) (20.49) (24.6) (12.7) (4.6 (5.9) (4.7)
(-1950) (-08.Sep.)
2008 = 4,960 186 116 389 897 996 529 630 591 271 — — 355
(100.0) (3.7 (2.3) (7.8) (18.1) (20.1) (10.7)  (12.7)  (11.9) (5.5) (7.2)
(-1950) (-13.Sep.)
2013 5,210 164 93 329 833 966 539 566 548 547 213 — 411
(100.0) (3.1) (1.8) (6.3) (16.0) (18.5)  (10.3) (1090  (10.5)  (10.5) (4.1) (7.9)
(-1950) (-1970) (~18.Sep.)
2018 = 5,362 136 321 745 912 521 558 497 509 286 408 471
(100.0) 2.5) (6.0) (13.9) (17.0) 9.7 (10.4) (9.3) (9.5) (5.3) (7.6) (8.8)
(-98.Sep.)
1998 2647 142 53 135 325 753 678 348 202 — — — — 11
15 (100.0) (.49 (2.00 (65.1) (12.3) (28.5) (25.6) (13.1) (7.6) 0.4)
% (-1950) (-03.Sep.)
2003 = 2,867 188 102 281 650 696 334 414 173 — — — 29
5 (100.0) 6.6) (3.6) (9.8) (22.7) (24.3) (1L.7)  (14.4) (6.0) (1.0)
3 (~1950) (-08.Sep.)
S 2008 3,032 163 91 258 616 619 315 392 366 159 — — 55
2 (100.0) (5.4)  (3.00 (8.5) (20.3) (20.4)  (10.4) (12,9  (12.1) (5.2) (1.8)
§ (-1950) (-13.Sep.)
S 2013 3,217 145 75 229 584 611 321 367 346 319 134 — 87
(100.0) (4.5) (2.3) (7.1) (18.1) (19.0)  (10.00  (11.4)  (10.8) 9.9) (4.2) 2.7
(~1950) (-1970) (-18.Sep.)
2018 3,280 121 238 532 573 313 354 316 299 173 236 125
(100.0) (3.7 (7.3) (16.2) (17.5) 9.5)  (10.8) (9.6) 9.1) (5.3) (7.2) (3.8)
(-98.Sep.)
& 1998 1,673 23 14 58 223 396 520 283 132 — — — — 25
* (100.0)0  (1.4) (0.9) 3.5 (13.3) (23.7) (L.  (16.9) (7.9) (1.5)
(-1950) (-03.Sep.)
£ 2003 1,717 31 37 167 305 456 260 268 105 — — — 88
3 (100.0) (1.8) (@.1) .7 17.7) (26.6) (15.1)  (15.6) (6.1) (5.1)
8 (-1950) (-08.Sep.)
T 2008 1,777 23 26 131 281 377 214 238 225 113 — — 150
2 (100.0) (1.3) (1.4) (7.4) (15.8) (21.2) (12.00  (13.4)  (12.7) (6.3) (8.4)
Dqé (=1950) (-13.Sep.)
2013 1,852 19 18 101 250 355 219 199 202 228 80 — 183
(100.0) (1.00 (0.9 (.4 (3.5 (19.20 (1.8 @107  (10.9  (12.3) (4.3) 9.9)
(-1950) (-1970) (~18.Sep.)
2018 = 1,906 14 83 213 339 208 203 181 210 112 172 171
(100.0) 0.7) (4.3) (11.2) (17.8)  (10.9)  (10.7) 9.5)  (11.0) (5.9) 9.0) 9.0)
o (-93.Sep.)
B 1993 166 6 5 28 76 128 148 40 — — — — — 35
w O (100.0) (1.3) (1.1) (5.9 (16.4) (27.5) (31.7) (8.6) (7.6)
#h (-98.Sep.)
= 1998 494 4 4 20 65 117 149 70 35 — — — — 30
g8 2 (100.0) (0.9 (0.8) (4.1) (13.2) (23.7) (30.2)  (14.1) (7.0) (6.0)
= (-1950) (-03.Sep.)
2 2003 543 8 14 52 95 132 65 78 39 — — — 62
= (100.0) (1.4 (@6) 0.5) 17.5) (4.3) (12.00 (14.3) (7.1) (11.4)
§ (-1950) (-08.Sep.)
S 2008 594 7 10 44 90 113 54 74 80 34 — — 88
= (100.0) 1.1 (1.7 (7.4 (15.1) (19.0) (9.2)  (12.4)  (13.5) (5.7) (14.8)
ﬁ (-=1950) (-13.Sep.)
2013 647 6 7 38 88 112 58 64 78 73 31 — 93
(100.0) 0.9 (1.1) (.8) (13.6) (17.3) (8.9) (9.9) (12.1) (11.3) (4.7) (14.3)
(-1950) (-1970) (~18.Sep.)
2018 681 5 33 77 106 56 68 72 71 41 56 94
(100.0) 0.7) (4.9) (11.3) (15.6) (8.3)  (10.00  (10.6)  (10.4) (6.1) (8.2  (13.9)
4 MEE - LIS EHFAERS ) (B RE R - SRS JV1ERK,
E o O) NIRSREFEICRIT DR,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

Note: Number in ( ) is the composition ratio in each year.
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@ ANDJEFELRVMETEEL Vacant Dwellings

(-7 1,000 units)

9,000

8,000

7,000

6,000

5,000

4,000

3,000

2,000

1,000

_ 8,791
BEZEFOEE Under construction 8,526
B FHREE DOADOESE Temporary occupants only —
B2 8 ZIRAIESE As second dwellings, such as villas . 12
EEXIXFEHA For rent or for sale 296
Z DO Others 7028 411
6,324 e
498
i 394
4,620
5.106 419 4,600
I 4,594 4,476
429
i 3,902 435 369 3,978
295
3,262 447 3,520
216
2,619
2,336
1,834
3,487
3,184
2,542 2,681
i 1,825 2,118
1,252 1310 1,488
1978 83 88 93 98 03 08 13 2018 (4/Year)

4 MEE - THIFEE AR R GRBE AR - A HAE) KO1ER,
E o (1) EEFOMESE Under construction
FEEELTERETOLO T, H EFIZ&bhoTNDR, FREVN TELETITIL A>T NSO
(k= 7V — OB E T AMERHIE L3 >T2b0)
(2) —HFHRIEZEOHDOFEE Temporary occupants only
ZZSTEABELTODE R — ABWRUVMET (BB, ZZRTE\EIL TWDEHDRE),
(3) RBIEARE ZRAIFESE As second dwellings, such as villas
ZOFEBEAETEDOAPEL TEEL TOLHHOWRWMETE (BIESCEI R - TR0 L),
4) EEXIFFRHADZEESE For rent or for sale
EEXILFBHODIZZEXRIT/ > TWVDHEE,
(5) ZDfthdZEXZF Others
EFREUASR D NMEA TUORUVMEE,

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.

(2] —4



(2) <> varAbyZ Condominium Stock
D ~rvar A7 F$ Total Stock of Condominiums

Aby 7 FEE 7 T)
Total Stock (10,000 units)
- 700
BB 5 O 7) - 600
New Supply (10,000 units)
FHSE T 5 (e B D)
- 500
25 1  New Supply(LHS)
20.9
20.0 20.3 199
20 1 186 190 18.4 17.3 2
17.3 16.9 20.7 - 400
16.4 18.2
15 - 13.6
129/ 14.8 ' 1A
10.8 v o 10.6 00
101 107 ' \ (
C )
%] L 200
0 | A% ( %D
0 RHS
- 100
~ 0
1986 90 95 2000 05 10 15 2020 (#-/Year)

[S ARG [y~ v ar Aby 78 (B T 2AE R BIE) | J0ERK,
E o (1) ZZTvyvrvarkid, BEE GREELL L) LR T, $kiar ) — R BE kA= 2 —h
FIBRE EOSTEEEEND,
(2) S LHFHEARICUIHEG B, Ay 7 FEUT ., BF RS OHEFHE,
Prepared based on“Number of Stock Condominiums (2020)”by the Ministry of Land, Infrastructure, Transport
and Tourism.
Notes: (1)Condominiums here are defined as cooperative housing of mid-rise (no less than 3 stories) with
reinforce concrete, steel-reinforced concrete and steel frame of apartment buildings for sale.
(2)Estimates are based on Construction Statistics by the Ministry of Land, Infrastructure, Transport
and Tourism. Number of total stock is an estimate as of the end of each year.
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Q) ~rvarEHETRRT T

Rankings of Condominium Managers in Terms of Units Managed

[[EUAEEY 55 BEEFH B PR EHLHH A E
Rank  Company Units managed Building managed 'Management unions
p  |BENTAAT 469,898 9,925 8,598

Nihon Housing Co.,Ltd.

g | NRTATY 431,656 8,056 7.635
Daikyo Astage Inc.

g (RAELIRa=TA 373,760 4,591 3,658
Haseko Community Inc.

AOaxa =T 41—
g ReERa=T 341,642 6,523 5,209
Tokyu Community Corp.

ZEMPTEIa=T

5 ; o ) 334,074 5,147 4,330
Mitsubishi Jisho Community Co.,Ltd.

g | SHTATHIAL 275,140 1,386 3,956
Daiwa Lifenext Co.,Ltd
A ST s

7 A NMERFEIBTSET 223,043 4,695 4,316

Gojinsha Keikaku Kenkyusyo Co.,Ltd.
g =HIFEELOTUOVYILY—ER 202,606 2721 2428
Mitsui Fudosan Residential Service Co., Ltd

9 Eﬁ,xiﬁ@%%%_tx , 173,194 2,193 1,854
Sumitomo Fudosan Tatemono Service Co.,Ltd.
1o HRAREE SR =X 166,976 9,534 2,239
Nomura Real Estate Partners Co.,Ltd.
NS N
11 E'ZIK{F‘“‘E'E,@E 161,437 7,639 752
JS corporation
g | TREETAVY 160,683 3478 3,248
Community One Co.,Ltd.
Pye o
13 |[PEEEATTLTYER 131,347 2,793 2,811
Anabuki Housing Service Co.,Ltd.
RS 2=
g SER2=TA 110,491 2,062 2,041
Anabuki Community Inc.

FEEET —\raia=7 4

[tochu Urban Community Ltd.

e S LS oy =

g (JRTIVVERaET A 101,028 2,341 2,226
Global Community Co.,Ltd.

17 OEMT AT YRR 77,613 1,279 1,178
Tokyo Tatemono Amenity Support Co.,Ltd

. o gt

g [OEEEER , 68,477 1,019 750
Kintetsu Community (Kintetsu Jutaku Kanri)

19 [P AXTR==TA 64,555 1,457 1,213
Nice Community

g0 T EREETA 57,190 988 918
Leben Community

15 106,243 1,623 1,292

b (BR) v TR~ a TR ) (2021485 A 25 H ) JOERL,

H 0 202143 H RBUEOR G E BT T, M EHSCEREHOFEITE E20,

Prepared based on“Mansionkanri Shimbun (25 May, 2021)”by the Mansionkanri Shimbun-sha.

Note: These numbers represents the housing units under total management, as of Mar. 2021,
excluding those under partial management or rental.
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65

60

55

50

45

(3) Hix ¥ = Ratio of Owner Households
O BB OErZ HE 2R Ratio of Owner Households by Area

(%)
62.0
61.1 60.9 60.9 61.5 61.0
59.9 59.6 60.0 P
L 58.4 4 & 58.5 o9. 60.1
Nationwide 57.6
510 55.9
' 54.8 : 54.1 56.0  55.8
54.8
44 e A i
49.9 Kanto M.M.A
U AT i 50.2 FUECHE R HL i
46.7 Keihin M.M.A Keihinyo M.M.A
49.1 y
46.5
1973 78 83 88 93 98 03 08 13 2018 (4£/Year)

@ Fitze EITHK R DE OFERBIFFE 4%

Ratio of Owner Households by Age of Main Earner

(£F Nationwide) (HEAL in %)

age of main S

€arner Ayerage

~24 | 25~29 | 30~34 | 35~39  40~44  45~49 | 50~b54 | 55~59 | 60~64 | 65~T4 | T5~

1993
1998
2003
2008
2013
2018

59.6 3.1 13.0 31.6 51.9 64.2 70.1 73.8 77.1 79.9 79.8 775
60.0 2.7 126 29.0 48.6 624 69.7 73.2 76.7  79.2  8l.2 79.4
60.9 2.1 126 289 46.8 60.8 69.1 73.2 76.7 78.9 < 80.0 80.3
60.9 2.5 11.5 298 46.0 57.7 66.7 724 759 788 80.0 @ 80.9
61.5 Dodk 11.3  28.7 46.0 55.8 62.6 68.8 73.9 77.5 79.9  81.5
61.0 3.1 9.1 26.2  43.8  54.7 60.1 64.5 70.8 76.2 79.6 = 81.8

(B HL#D Tokyo Metropolitan)

2013 45.6 4.2 85 188 344 439 51.0 55.7 58.7 62.7 65.5 69.8
2018 44.9 23 46 152 292 414 498 534 57.1  61.6 66.7 70.2
P T DR R GRESE B R - 45 AR EAE) KRR,
(1) FE RIS SO SRFITEEL TOL I OB G,

(2) REBHTREIZLL T oL L Z DL O KT S722,
S KA TP - - HROCER AR DCHR | A, 1[I
S ZE KA TR - SRORCER AR 31 DS, AT, JINIRF T, T2
B SRR TFEL - SRORCER AR DX ARl IR 7, 28T, S i, AR (20134F)
baUiEibN I = R I ENN A ENE G ]
T RHD T - U KRR, SR, A

Prepared based on“Housing and Land Survey of Japan” by the Ministry of Internal Affairs and Communications.
Notes: (1)Number of principal households living in owned houses / Number of ordinary households

(2)The major metropolitan area is made up of the central cities (as follows) and municipalities around them.

Keihin M.M.A. : Tokyo Ku-area(23wards), Yokohama-shi, Kawasaki—shi

Keihinyo M.M.A.: Tokyo Ku—area(23wards), Yokohama—-shi, Kawasaki—shi, Chiba—shi

Kanto M.M.A.: Tokyo Ku—area(23wards), Yokohama—shi, Kawasaki—shi, Chiba—shi, Saitama—shi
Sagamihara—shi (2013 only)

Keihanshin M.M.A. : Kyoto—shi, Osaka—shi, Kobe—shi

Kinki M.M.A. : Kyoto—shi, Osaka—shi, Sakai—shi, Kobe—shi

2] —7



(4) &l E OJEARIL Dwelling Situation of the Elderly
O AR AT—LOF] AR Use of Fee-based Homes for the Elderly

(F A 1,000 psns) (% %% Number of institutions)
800 r 15,134 7 16,000
T B (/2 B%D) User capacity (LHS)
ERTE$ (2 B E%Y) Number of users (LHS) 1 14,000
600 F Gex (4 B A%D) Number of institutions (RHS) 576 4 12,000
497
4 10,000
400 1 8,000
1 6,000
200 1 4,000
1 2,000
0
2000 05 10 15 2019(4F/Year)

b EAFEE THSEAER ST JO1ER,
E oo (1) BE10H 1 BBET, FBRICEAEARTIE DRI S N7 i sk OHEFHE,
(2) AEHEAT— LT, BAZAFISE, AR, JEEOLLIZAEFEONE, BFORMUIZOM B &
AR BB T A G T AR,
Prepared based on“Survey of Social Welfare Institutions”by the Ministry of Health, Labour and Welfare.
Notes:  (1)As of October 1 every vear.
(2)Fee—based homes for the elderly are facilities that accommodate elderly residents and provide them
with nursing care services, such as bathing, use of restroom, meals, and any other services that are
necessary for their daily lives.

@ Z A NtEALhE OF| R Use of Welfare Facilities for the Elderly

#7777 B, F A Bar,User Capacity,1,000 psns)

Y =3 . e
B H#EF N\ — A Care facilities for the elderly (FriVgk B Line,Number of institutions)

800 r 1 9,000
m N\ 7R— A Moderate—fee homes for the elderly
700 8,000
B NARRERERY (RERI AR AR —2)
600 Welfare facilities for the elderly requiring long—term care w0y o 764 g 7,000
6,000
500
184489703 5,000
400
4,000
300
3,000
200 I I 2,000
o | |||||||
0 I 0
2000 05 10 15 2019 (%-/Year)

b JEAEGHEE (M EaiR SR A | [ — R RR - ST A ) JOVERR,

o AAEL0H 1A BUE,

Prepared based on “Survey of Social Welfare Institutions” and “Survey of Institutions and Establishments for
Long—term Care” by the Ministry of Health, Labour and Welfare.

Note: As of October 1 every year.
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(5) HBERFERIDOETICE TS

At TR

Housing-related Indexes by Prefecture

¥SETEL Total Number of Dwellings A H

725285 Vacant Dwellings FiHb % =~ FbHHR

A PEIRCE TR Population Total Number B ZEER R EEHE% HFE%)
change change rate (-} \) of B/A Ratio of  Ratio of

F7) F7) (1,000 Households ((FF) Owned Owner

(1,000 (1,000 (%) psns) (1,000 (%) Houses  Households

units) units) (i) units)

Year 2018 from 2013 to 2018 2015 2018 2018 2018 2018 2018

ENES| Nationwide 62,407 1,778 2.9 127,095 53,925 8,489 13.6 61.2 61.0
¥l Hokkaido 2,807 60 2.2 5,382 2,434 380 13.5 56.3 56.0
HRRE Aomori 592 6 1.1 1,308 505 89 15.0 70.3 70.0
AT Iwate 579 27 4.9 1,280 486 94 16.1 69.9 69.7
EIRIE  Miyagi 1,089 55 5.3 2,334 958 131 12.0 58.1 58.0
FHEIL  Akita 446 -1 -0.3 1,023 386 61 13.6 77.3 77.0
IR Yamagata 449 17 4.0 1,124 394 54 12.1 74.9 74.7
& B Fukushima 861 79 10.1 1,914 735 124 14.3 67.7 67.5
KRR Ibaraki 1,329 61 4.8 2,917 1,133 197 14.8 71.2 70.9
HEARBL  Tochigi 927 48 5.4 1,974 767 161 17.3 69.1 68.8
BB UL Gunma 949 46 5.1 1,973 790 158 16.7 71.4 71.2
BiEIR  Saitama 3,385 118 3.6 7,267 3,043 346 10.2 65.7 65.5
TR Chiba 3,030 134 4.6 6,223 2,649 383 12.6 65.4 65.2
HRES  Tokyo 7,672 312 4.2 13,515 6,851 810 10.6 45.0 44.9
23 )1| F Kanagawa 4,504 153 3.5 9,126 4,030 485 10.8 59.1 58.8
Frigl  Niigata 995 22 2.3 2,304 847 146 14.7 74.0 73.8
I Toyama 453 14 3.1 1,066 393 60 13.3 76.8 76.5
H)E Ishikawa 536 15 3.0 1,154 457 78 14.5 69.3 69.1
@R Fukui 325 16 5.1 787 280 45 13.8 74.9 74.7
(U%LR  Yamanashi 422 0 0.0 835 331 90 21.3 70.2 69.9
FEHFIL  Nagano 1,008 26 2.6 2,099 810 197 19.6 71.2 71.0
I B Gifu 894 16 1.8 2,032 754 140 15.6 74.3 74.0
A IE Shizuoka 1,715 55 3.3 3,700 1,435 282 16.4 67.0 66.7
I Aichi 3,482 43 1.2 7,483 3,088 394 11.3 59.5 59.3
=&HE  Mie 854 23 2.7 1,816 723 130 15.2 72.0 71.9
¥R Shiga 626 24 3.9 1,413 545 81 13.0 71.6 71.5
THNWF  Kyoto 1,338 18 1.4 2,610 1,164 172 12.8 61.3 61.2
KIF  Osaka 4,680 94 2.1 8,839 3,970 709 15.2 54.7 54.6
L Hyogo 2,681 -53 -1.9 5,535 2,320 360 13.4 64.8 64.6
ZSEI Nara 618 3 0.4 1,364 532 87 14.1 74.1 73.8
FOER LU Wakayama 485 9 2.0 964 386 98 20.3 73.0 72.7
BEL  Tottori 257 7 2.6 573 217 40 15.5 68.8 68.5
BRI Shimane 314 10 3.3 694 266 48 15.4 70.2 70.0
R Okayama 916 31 3.5 1,922 776 143 15.6 64.9 64.6
JEEE Hiroshima 1,431 37 2.7 2,844 1,215 216 15.1 61.4 61.3
(LA Yamaguchi 720 14 1.9 1,405 595 127 17.6 67.1 66.8
EE R Tokushima 381 16 4.3 756 306 74 19.5 69.2 69.1
FINE  Kagawa 488 17 3.7 976 400 88 18.1 69.3 69.0
FhZIE Ehime 714 9 1.3 1,385 585 130 18.2 66.5 66.3
FnlL Kochi 392 -1 -0.2 728 318 75 19.1 64.9 64.6
fEE Fukuoka 2,581 89 3.6 5,102 2,252 329 12.7 52.8 52.7
PR Saga 352 14 4.1 833 302 51 14.3 66.9 66.8
EIF I Nagasaki 660 -1 -0.1 1,377 558 102 15.4 63.7 63.5
REAIL  Kumamoto 814 9 1.2 1,786 702 112 13.8 61.9 61.7
K4yE Oita 582 12 2.2 1,166 484 98 16.8 63.6 63.5
IR Miyazaki 546 13 2.3 1,104 462 84 15.4 65.7 65.5
8 I3 5 I Kagoshima 879 15 1.7 1,648 713 167 19.0 64.6 64.4
Rl Okinawa 653 50 8.3 1,434 579 68 10.4 44.4 44.3

b RBEWETRERB0FEEE - LRI ARE R ) IO SRR TARE B A R | KO1ERK,
E (D) FFHFEEER(%) =FFH 58 I OHHEEHX 100

(2) FrHFfitir =R (%) =FH FUTEET D I M S it

PN
TN

£ 100

Prepared based on“Housing and Land Survey of Japan(2018)” and “Population Census of

Japan(2015)” by the Ministry of Internal Affairs and Communications.

Notes: (1)Ratio of Owned Houses(%) = (Owned houses / occupied dwellings) x 100
(2)Ratio of Owner Households(%) = (Principal households living in owned houses
/ ordinary households) x 100

[2]—9



2. EEE% Housing Construction
(1) #Frx{EF45 1. Housing Starts
@ FIHBERBIE LE 5 (FEAHER)

New Construction Starts of Housing by Owner Occupant Relation

(Long—term Transition)
(777 1,000 units)

1,800 -
1,729
<23.5> 1.673
1,663 1,673 1,665
887 (38> <0.6> < (4>
(51.3) 821
1,600 - o (49.1) o o0
(50.6) "7 (46.1) 1,510 342
<6.3> 574
1,420 | 652 (36.8)
11’14.88 5.7 (43.2)
1,400 1 1,343 687
679 <-19.4>
(48.5) sgp (484
(43.4)
1,200 -
28
1000 (1.8)
37
93 31 (2.9) 31 378
.3 25 (1.9 N (2.1) (24.2)
mam (15 BN 5, 40
800 21 - 322 (23.2) (3.0) (;’Z) 290
(1.5) (14.8 (19.2) . (192
— (18.0) .
920 141 (273) 217 227
20.3
P (LR @5.3) 198 (14.5)
170 186 (10.5)
116 (10.3) (11.1) o H :
8.3 . 7 (14.9)
£ (123 L8

400

563 581
497 | 499 | -, "™

- 174 | s | 482 -
35.6)[37-2

(34.3) [(32.6)

1986 90

P E s A LR ZO1ER
E o (D C) IR BRI R, (
EEIT4A1TRXDEFEIH LA ETTHD,

1,630
<9.8>

616

1,485 B78)

<-4.9>
564

(38.0) 1,341

<-17.7>

516
1,226

(38.5) 1,180 {4.0>

<-12.1> | 496

444 (34.7)

26 (37.6)

(1.6)
o N

(1.7) 3952
B (21.6)
345
(23.2)

24

(1.8) 12

351 (1.3) 319

200 (26.1) "™=—=—.(95 5)
(12.2) 2

198 (23.9)

13.4)

211 166 L5
(15.7)
(15.7) (14.1)

551

39.0) | 451 | 438 | 476
37.1) .

38.8
33.6) 37.1) )

95

) PRI EE ELAONR, (BAL: %)

s s (10

(18.0)

1,213
<1.1>1,173
418 <3.3> 1,146

(a5 42 0
: 455

(37.7)
(39.7)

11

0.9 10

346 (0.8) 10
(28.5) ©.8)
(29.3) 316

(27.6)

218

223 198
(19.0) (17.3)

438
377

(36.1)
32.1) [31.9)

366

2000

(2) faGEELT, Rth BAE, PRENTOLA, A BAEEFLEESELHNTERETHLOZ),



& % Rented

G 5ESE Issued

S EE(E S Built for Sale

9 b= g Condominium
B 5% Owned

1,285
1,249 <2.9>
<4.7>
1174 193 238
sy LT 518 (41.9)
415
. 467 (41.5)
(39.2) | 030
(39.1) 1,036 1,
<-19.4> <0.3> 987
431 445 <10.6> <$592‘§ 916 953
921 o8> 0.7
(41.6) “42:8) 893 (33772) gg0 <A.6> | 427 a0 851
819 51 e Bl TG @89 g S
9 175 <5.60 [iwe 92 358 (41.7) sy 335 12
9 9 _ 290 (35.9) (40.7) (37.9)
° 0.7 (292 (344 ' 303
0.7 08 070 —— 311 (35.6) (37.3)
334 349 370 (2?;82) o u @02 |
(28.4) @3 (29.6) 99 (1 o) (1) 11 0.5) 1|
N 09 —— 259 g 6 % 08 o 7
8) 6 (0.6) 22 (0.
(2278:) 213 13 28 250 (26.2) (0.9) (06 00 067 0.9)
- 2 (26.2) (1.7 219 239 (28.0) 936 247 249 (2261%) (28.0) (22962) g
207 931 242 —05.9) 8- 124 (e @68 25.6) (@. o 29

(17.2) (17.4) (18.5) (18.8) 160 165 @LD) g4 120 124 (25
15D (158 67 (11.9) (14.3) U39
8.7

ol WEICY el Becsd B e
(12.5) (12.9) (11.5) (11.4) (12.6) (13.6) ({3 3)

373 | 367 | 353 ‘ ) ;
287 | 309 ] 305 - o718 | 284 | 202 | 282 | 288 | 283 | 963

(31.8) | 30.8)] (25.2 35D 0a1 6 ks0.9) |co.0fz0.8) f30.2) Ja2.n ] 32.9)

1270 ka0 feoo far.0 for. e fos0

05 10 15 2020
(££J% /Fiscal Year)

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1)( ): percentage distributions of the total, < >: percentage changes from the previous fiscal year
Fiscal year starts on April 1 and ends on March 31the following year.
(2) Issued: Housing built for their employees by companies, public government organizations and schools



Q) TV NT(EE Y — AT 3 —(EF Prefabricated and Two—by—Four Dwellings

(BAL: T4, in 1,000 units)

.
i 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
Fiscal Year
Sem e Sk
%ﬁm{fq&% o 1,285 1,036 1,039 775 819 841 893 987 880 921 974 946 953 884 812
Total Housing Starts
2P S
7 /\.7{{% 160 147 149 124 126 128 134 150 140 143 148 136 131 125 108
Prefabricated
SH
A IS 20 18 17 14 14 15 15 17 15 14 14 13 12 12 11
Wooden
BEiE
Steel frame 135 124 128 107 109 111 116 130 122 125 130 121 117 108 95
reinforced

g7 —hik
Reinforced concrete

S~
(@3]
o~
o
w
w
w
w
o~
o~
o~
[N}
[N}
A~
[N}

V=T F—EE

106 99 104 93 97 99 110 121 112 115 124 120 117 107 90
Two—by—Four

P EH WA EEE TG JOTER.

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.

(B23E) RO FEFERE Sales Performance of Housing Construction Companies
(HAZ: /7 in Units)

4 Company 2014 2015 2016 2017 2018 2019 2020  (BiHALL)
j(ﬂl/\ﬁXI% 0
Daiwa House Industry Co..Ltd. 49,087 51,207 54,925 51,641 48,410 43,703 38,991 (~10.8%)
FEAKRANTA

Sekisui House, Ltd. 51,225 48,245 49,563 47,415 43,735 43,314 37,912 (-12.5%)

TIANTGAT T /A —R
Prime Life Technologies Corp.
NPV =y IR— AR
Panasonic Homes Co., Ltd.
IHUR— L
Misawa Homes Co.,Ltd.
~aZgR—2A
Toyota Housing Corp.
JBAL AR — B
Asahi Kasei Homes Corp.
BT EEN L =
Sekisui Chemical Co.,Ltd. , Housing 14,490 13,380 13,620 13,910 13,450| 13,160 12,115 (~7.9%)
Segment
=HAB—L4
Mitsui Home Co.,Ltd.

- = 24,133 22,431 (-7.1%)
12,820 12,463 12,556 10,985 10,496 9,805 9,766  (-0.4%)
12,116 11,504 11,208 10,640 10,167 9,486 8,597  (-9.4%)
5,935 5,751 6,240 5,621 5,228 4,842 4,068 (~16.0%)

18,064 19,057 17,327 16,672 16,590 16,249 15,474 (-4.8%)

5,897 5,257 5,167 4,748 4,708 4,686 3,636 (—-22.4%)

FERMEEE R 5,993
Sumitomo Forestry Co.,Ltd. Housing and 10,029 9,589 9,941 9,217 8,974 8,697 (%)
construction Segment (for reference)

b BREEREEETE [ EEEHE ) LR,
HE o (DT Y=y R— LR IV UR—LA FEXR— AL, T TALTATT 7 /0y —R (202041 H XD V—T 54,
@)Y=y I AR—LRE, 201844 AT FR— LA EE R LT,
Q)Y =y IIR— LK FIFR— NI N—T 58 e,
(DA LEEE IR =—320164F L LARTIE T ER, 201 747 B DARR I I CEE L,
(B) EAMEED20204F 1%, PRAMIZ T (3 A H—12 A ) 128294 H [ (202094 A ~12 7)) OZANEDT- 5 E feifik,
Prepared based on “Weekly Housing Industry News” by the Housing Industry News K.K.
Notes: (1)Prime Life Technologies Corp. was established in Jan. 2020. Panasonic Homes, Misawa Homes and Toyota
Housing are its affiliated companies.
(2)Former Pana Home Corp. was renamed as Panasonic Homes Co., Ltd. in April 2018.
(3)Figures for Pana Homes Corp. and Toyota Housing Corp. include the results of their group companies.
(4)Figures for Sekisui Chemical, Housing Segment are the number of housing units until FY2016, and those of
FY2017 and after are the number of buildings.
(5)Sumitomo Forestry changed the FY—end. FY2020 is an irregular period of 9 months, presented as a reference.

2] —12



@ FIH BIFRRI D PR 5
Floor Area per Dwelling Unit by Owner Occupant Relation

——FFZx Owned
437% )7 Built for Sale (detached house only)
43 #E5E Built for Sale (overall)

B Rented
127.2 1259 1255 124.9 125.0 123.6 122.7

(nd,/F ni/unit)

140 4 134.2 133.8 133.3 1316 130.2

121.8 1120.5 119.7 1189 117.9
120 1
1048 105.5 10641059 1047 1033 103.1 1031 103.2 1034 103.6 1038 1041 103.7 103.4 1040 103.9
100 -
95.9 93.8 93.8 95.7 95.3 93.6 93.1
50 | 91.5 49240922 908 ggg 910 90.1 gg5 89.0 880
60 1

50.4 508 5Ll 510 493 o

40 1474 467 460 455 455 480 46.9 464 46.1 475 457

20 L L L L L L L L L L L L L L L L J
2004 05 10 15 2020
(4£JF /Fiscal Year)

P E LR MEEE TG JOTER.

Prepared based on“Housing Starts”by the Ministry of Land, Infrastructure, Transport and Tourism.

@ BREVEZEM DR EFE Floor Area of Removed Buildings

(7t 10,000 nt)  BREKmFE (£ H D) (FF7 1,000 units)
Removed Floor Area (LHS)
5,000 A ® JE{E H LA Non—residential - 300

m JE{F [ Residential

EAEHERETF S (B D) L 200
Removed Residential Units (RHS)

4,000

3,000 ~— [ 100

2,000

2,357

1,000

1996 2000 05 10 2020
(%)% /Fiscal Year)
b E LI TR A ) JOVERR,
Ho 201141, B H AREK OFBICIVEF RO D B D, Fo, BREAKmfEZE LR ER LS
X33 HIENTERRNY,
Prepared based on“Survey of Building Destruction”by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: Some areas could not be covered due to the repercussions of the Great East Japan Earthquake in 2011.
As for the removed area included in the tally, it is impossible to separate one for residential use from
the other for non-residential use.
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® FRETICEHDAHESEER Reconstruction Rate of Housing Starts

(BT : %, J7 in %, units)

P 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019
Fiscal Year BT ERs s
&L T (%)
Housing | Recon— |Recon-—
FEEER (%) Starts strt.lcted struction
Reconstruction Rate Total Units Rate
A B B/A
2EGF 11.6 11.2 11.2 10.6 10.5 9.1 84 79 74 7.6 883,687 62,414 7.1
Nationwide
R 16.2 ' 154|159 15.1 15.2 13.3|11.9 11.5 10.5 10.6 | 283,338 27,030 9.5
Owned
B 12.1 13.0 | 13.0 12.2 12.0 10.9 10.4 9.4 89 9.5| 334,509 32,699 9.8
Rented
TREEE 2.1 2.1 3.1 2.7 1.7 1.3 1.4 1.2 1.2 1.4 259,732 2,010 0.8
Built for Sale
=R 14.0 13.6 | 14.4 13.8 13.6 12.1 11.6 10.4 10.1 9.8 300,309 28,375 9.4
Greater Tokyo
Frg 20.8 1 20.7 1 21.8 22.0|22.7 20.5 18.3 17.3|16.4 16.2 57,329 8,387 14.6
Owned
BFR 18.5 20.5 | 20.7 19.7 19.2 17.9 17.2 14.9 14.5 14.1 | 122,971 18,698 15.2
Rented
IHEEE 2.1 24| 49 42 25 19 19 1.7 1.8 2.1 118,358 1,074 0.9
Built for Sale
Bl 10.7 89 83 86 8.2 6.7 6.1 6.2 5.4 5.9 135,857 8,083 5.9
Greater Osaka
FFR 179 169 16.9 | 16.4  16.1 14.0 13.2|12.7 12.1 13.1 36,544 4,314 11.8
Owned
=3 10.3 9.6 8.7 9.1 8.8 7.1 6.0 58 44 56 50,912 3,110 6.1
Rented
ITREEE 3.6 1.5 1.0 1.7 1.4 1.0 0.9 1.3 1.1 0.9 47,324 505 1.1
Built for Sale
HREs A 11.7 12.0 10.5 11.0 10.7 94 9.0/ 9.0 7.8 8.3 108,608 7,956 7.3
Chubu Area
FF5 16.7 154 14.4  14.5 14.6 12,9 11.4]10.9/| 10.1 K 10.5 42,940 3,911 9.1
Owned
SR 10.1 119 10.8 12.7 11.9 10.8 11.8 11.7 | 10.4 11.8 34,460 3,780 11.0
Rented
SIREEE 09 29 09 0.1 0.0/ 0.4 0.1 0.2 0.1 0.1 30,300 72 0.2
Built for Sale
Hh 5 ] 9.7 94 96 83 86 7.1 6.4 6.0 5.5 6.0 338,913 18,000 Do)
Others
xR 13.2 12,5 13.4  11.9| 12.0 10.3 ' 9.1 9.0, 8.0 7.9 146,525 10,418 7.1
Owned
E5 74 74 7.7 6.7 7.1 6.2 5.7/ 5.2 51 6.0 126,166 7,111 5.6
Rented
OTEEE 0.6 1.2 1.0/ 0.6 0.8 0.4 1.1 0.3 0.6 1.1 63,750 359 0.6

Built for Sale

b E WA EEE LRI A EERR I OB E | JOERL,

E (D) FEELT BMFEETEOEIME T -FAREL., SIS LBt NIl W TEEEE LT52L,

(2) EHOE .- - HOTER, R)IIR, TR HER
TR+« « KIRORF BCERRF, Fer IR, AU A BRI Fnalk L
PR - - - IR, SR I R ER R
HFFE - - - ERCLIS O HiE
Prepared based on“Housing Starts” by the Ministry of Land, Infrastructure, Transport and Tourism.
Notes: (1)Reconstruction is defined as eliminating an existing house entirely or partially to build a new
house within the same sites.
(2)Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
Greater Osaka: Osaka, Kyoto, Hyogo, Shiga, Nara, Wakayama Prefectures
Chubu Area: Aichi, Mie, Gifu, Shizuoka Prefectures
Others: Other than the areas above

2] —14



(2) FEHE Residential Investment

D {EE#&E&E% (GDP tt) Residential Investment (percent of GDP)

=4 B AEERE R (2 B EY)

Nominai Residential Investment (LHS)

——% B{EEHREF 4 HGDP (%. £ H#D)

(JEFT ¥trillion) Nominal Residential Investment / Nominal GDP (%, RHS) (%)
30 2 B () ~4 BGDP (%, 45 BHED)

26.4 " Nominal Residential Investment (Private sector) / Nominal GDP (%, RHS) B

: 24.8
25 24.0 24.0 24.5 24.6 921 9 i
20 [
15 L
10 i
5

2000 05 10 15

P BEFT20194F R [E R R I BARRHER T ) J0ERK,
Prepared based on “Annual Report on National Accounts (2019)” by the Cabinet Office.
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@ EEHREBIOVEEREESHOW

(JKH  ¥trillion)

60

50 1

40

R
Breakdown of Residential Investment and Dwelling—related Expenses

OIFZEHA) T HEL-7KiE | (See notes below)
W FE IR A R ) T2 N2 - 2560 5 ) T4 B (See notes below)
o (DB ERE - #E3F ) (See notes below)

PEOEE  alterations/extensions

HrEE new construction starts

30

20 1

10

<50.3> AT 4> <49.5> <47.9>
47 85 <47.5<>47 8<>47.7> <46.0> <47.4> <47.0> <48.3>
. <47.6> . <45_7<> . 446> <47.5> \
45.7 <43.6>
<42.0>
. 20.8
19.0 191 19.6 21.8 | 21.5
194196 19.9 59 5 990 215 11
>Efﬁt_ﬁgﬁiiﬁ
90.1 21.0 bild Dwelling—related
Expense
' .' 4'
2.1 5.8
1.9 1.7 1.5 15 1.5 1. J
0.7 0.7 0.6 3
20.3
18.7 18.318.318.718.7 19.1
16.8 17. FERE
17.0 163 15 5 161 171170165 y R
13.913.513.8 14.5 : Residential
Investment
J

2000 05 10 15 2018 (4 /Fiscal Year)
4 [ T 2888 EERFBE T — 4 ) LB,

E () &FEI4BETHS,
(2) BERE S O: TEHERE- ek . ©: TREE AN | T2 N2 - 2efifiih ) T 2HH)

@: TFEHAR ) TR /KGE )
Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport
and Tourism.
Notes: (1)These figures are nominal value.

(2)Expense DRepairs & maintenance, @ “Household durable goods”, “Interior furnishings

& decorations” and Bedding, @ “Rents for dwelling & land”, “Fuel, light & water charges”



@ (EEREPERE DA PEFH IR

Production Inducement Effect of the Housing—related Industries

WER A RELOMOY—E 2 S - - 55 L
Energy/Other service Chemical/Machinery

10 P 2 - Ty P FRAL - 4 ) B
Retail/Transportation Steel/Metal
TR 223k o AL B
Construction Ceramic/Stone and clay

WK AR - BB S Ofth o ORAA B
Apparel/Foods/Other goods Timber
AT 0 A FRRTEA

Added value 7.7 Intermidiate input 9.4
N\

BEEDONR
Breakdo.wn of 5455 Wages
Housing 1.1
6.3
Investment

17.136 1 O
(¥trillion) L %47 Business surplus B DA DR
T O Others Other than Housing industry 16.2
EPEHREE ¢
Production
Inducement
Effect
33.3JKH
(¥trillion)

¥ % Housing industry
17.1

P EEAEE ETR G BE T — ) KRR
E 0 2018 EEKOL HIHTHD,

Prepared based on “Housing Economics Related Data” by the Ministry of Land, Infrastructure, Transport

and Tourism.
Note: These figures are the results of nominal value in 2018 Fiscal year.



‘iZH1% New Home Sales

(1) ~>arv/riE Sales of New Condominiums
@ &5 74 Number of Supplied Condominium Units
a. 2FE (EHHERE) Nationwide by Area (Long—term Transition)

(7 Number of Units)

<188,343>
<181,563> <182,067>
180,000 } 17319 178:330>
14,643 12712 469,790
13,938 <168,194>
11,843 5550 <2740 2173 72
160,000 F 7,922 12,860
10,857 3319
3748
<144,697> 146,654> 4,053
140,000 } 10967<134647 12'524
38 12,322
<128,259> 20019 16579 14747 11,579
120,000 F 16,214 7,024
39,737
<110,512> o
5793 36,673 39,
<104,621> 38,698 44,430
15,799 39,203
100,000 F <95,658> 8,918
£88,999> 7,007 5,163 6472
5648 3684 13,604 <B4,993> . 33,147
3,412 13,972 29,452
80,000 12,766<75,173>
10,887
6716 9641 5713 8956
28,425 e
60,000 F 28,195
25,148 25919 20,772
29,063 i -
: 90,517 | 90,116
40.000 83,320 | 86:584 84,255 87,189
’ 12,751

12,686

41,851 | 42,446
20,000 2671

30,945 29238

0
1986 90 95 2000
P (R AEERHBIIERTT 2 E v mimEhE | KOPERL,
E o (D) EME-BIR R, R IR TR AR 2R AR R BERSIR, REFIR LALR
T el P RBRRF, SRR RURRIRF, 4% B IR AL R
T RS R IR R IR R SR
Fu U (R 7, R IR A R IR IR, R R BRI RE VRIS IR Fo KON IR

(2) V—h~wriarxzgi,



<167,465>

<159,639>

<154,951>
11,019

14,338 155 866>

ZOfth, Others
AL Hokkaido
= JuM Kyushu
B T B Tokai/Chukyo Area
UT#M8  Greater Osaka
i EREE - BB Greater Tokyo /Kanto Area

11,748

4,359
4,575

3,728 133,670>

11,293

11,475 10,826

10,783 3,828
10,256
12080 <105,282>
o 31,857 =% 10425<98,037> 5,749
30,146 8,288 <93'861>ﬁ
<86,582> | 6,263

<84,701>
79,505> (4414 2126

5,365

o 6,094 ﬂ RAE 24,691
6221 U 4363

5,598
22,744

5,959 <83,205>
4508 <78,089>

4,399

<80,256>
5,777

<76,99357:36%>

6,789 6,370

L o

4872 4,753

30,219

70,660>
5479
<569,907>
4,390
- i
20,958

5,386

5115

23,266

21,716 20,219 18,814

18,930

19,784 18,676 19,560

87,888

84,392 | 87:247 18,042

79,564
15,195
65,314

57,679

46,279 45,264 | 45,434 | 46,588 46,063

38,250 415531 56 060 | 37.350 | 38535

32,570

27,991

05 10 15 2020

(#4£ Calender Year)

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1)Greater Tokyo/Kanto: Tokyo, Saitama, Chiba, Kanagawa, Ibaraki, Tochigi, Gunma,

Nagano and Yamanashi Prefectures

Greater Osaka: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures

Tokai/Chukyo : Shizuoka, Aichi, Gifu and Mie Prefectures

Kyushu: Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima and Okinawa Prefectures

(2)Resort condominiums are included.
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b. 2 E (BB IO FEEH) Nationwide by Area and Major City

(HNZ : 7 units)

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

H AR 44,499 45,602 @ 56,478 44,913 40,449 35,772 35,898 | 37,132 31,238 | 27,228
Greater Tokyo (51.4) (48.6) | (53.6) (54.0) (51.8)  (46.5)  (46.4) (46.3) (44.2) | (45.5)
SO } 23,672 | 24,261 | 32,776 | 25,199 | 23,899 | 18,833 20,033 | 19,623 | 16,274 | 14,153
Tokyo Metropolitan
BER
) 5,874 5,828 6,617 4,473 4,415 3,897 3,956 4,294 @ 4,581 3,367
Saitama(P)
TE [E
f’%’* 3,458 | 4,251 5,280 5,120 | 4,171 @ 4,268 | 3,369 | 5,003 | 3,200 4,122
Chiba(P)
2311
Hha IR 11,495 | 11,262 11,805 10,121 @ 7,964 8,774 8,540 8,212 7,183 5,586
Kanagawa(P)
STEsIE 20,219 23,266 24,691 18,814 18,930 18,676 19,560 20,958 18,042 15,195
Greater Osaka (23.4) (24.8) | (23.5)  (22.6) (24.2)  (24.3)  (25.3)  (26.1) (25.5) | (25.4)
B 12,761 | 15,004 @ 14,921 @ 9,987 | 10,835 11,621 | 13,097 13,882 | 12,905 9,088
Osaka(P)
L I
4,750 5,110 5,835 5,015 5,195 4,140 3,664 = 4,552 3,410 3,403
Hyogo(P)
SCHBI 1,613 | 1,802 2,301 2,687 | 2,317 1,893 1,469 | 1,341 810 1,384
Kyoto(P)
7= =]
7R 470 651 723 579 258 425 153 301 158 524
Nara(P)
Naei=N|=)
(“.E”L“ 625 655 743 394 189 379 937 808 691 607
Shiga(P)
Rk L o B
Wakayama(P) 44 168 152 136 218 240 74 68 189
Y- R 6,227 6,013 5,959 @ 4,363 5,000 4,872 4,753 5,115 4,650 5,386
Tokai/Chukyo (7.2) (6.4) (5.7) (5.2) (6.4) (6.3) (6.1) (6.4) (6.6) (9.0)
. 439 | 1,154 915 210 814 630 598 667 412 302
Shizuoka(P)
AR 3,749 3,393 3,619 | 3,166 2,765 2,600 2,838 2,966 3,439 3,849
Nagoya(C)
4 BT ITAT
Suburbs of Nagoya(C) 1,621 | 1,264 1,040 885 933 | 1,304 886 973 624 798
[[A=1
Gifu(P) 357 124 338 65 226 195 109 338 105 304
—EHIR
Mie(P) 61 78 47 37 262 143 322 171 70 133
A - AL 2,758 | 2,861 | 2,708 | 1,970 [ 2,398 | 3,299 | 2,441 | 2,978 | 3,227 | 2,326
Hokkaido/Tohoku (3.2) (3.0) (2.6) (2.4) (3.1) (4.3) (3.2) (3.7 (4.6) (3.9)
ALME T Sapporo(C) 1,761 | 1,434 | 1,685 981 | 1,033 1,088 1,228 1,171 1,195 1,148
il & Sendai(C) 794 875 847 719 757 | 1,361 922 | 1,122 | 1,266 624
B3 935 986 1,201 1,150 1,104 1,188 1,461 | 1,403 1,332 763
Kanto 1.1 (1.1) (1.1 (1.4) (1.4) (1.5) (1.9) 1.7) (1.9 (1.3)
dekE- Lz 121 432 270 427 450 351 821 450 453 554
Hokuriku/Sanin 0.1) 0.5) (0.3) (0.5) (0.6) 0.5) (1.1 0.6) (0.6) 0.9)
Ff ] - P [E] 4,038 4,404 4,456 3,092 2,689 4,356 4,336 | 3,554 3,189 2,658
Chugoku/ Shikoku 4.7 4.7 (4.2) (3.7 (3.4) (5.7) (5.6) (4.4) (4.5) (4.4)
Jis 551 Hiroshima(C) 1,516 | 1,370 | 1,775 | 1,322 755 1,735 | 1,573 1,189 | 1,079 777
FuMl 7,785 10,297 9,519 @ 8,476 7,069 8,479 8,093 8,666 8,529 5,797
Kyusyu (9.0) | (11.0) (9.0)  (10.2) (9.1) | (11.0) (10.5)  (10.8) (12.1) 9.7)
& i Fukuoka(C) 3,653 | 3,449 | 3,661 | 3,386 2818 3,602 | 3,212 | 3,301 3,414 1,964
2[E 86,582 93,861 105,282 83,205 78,089 76,993 77,363 80,256 70,660 59,907
Nationwide (100.0)  (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0) (100.0)

4 (BF) RENPERR BTSN T 2~ v ar-miEhin ) JOTER,
E o) () NIEE/DNEO2EGRHIR TV =T,
(2) U—b~riarzgis,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
(P): Prefecture. (C): City
Notes: (1)Number in ( ) is the share of Nationwide.
(2)Resort condominiums are included.
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c. a4l Greater Tokyo

(77 1,000 units)

100 1<95.6> 7311 Kanagawa Prefecture
<89.3> a THEEE Chi
88.55  <g5.a> T-#EIR  Chiba Prefecture
<83.2> <84.1> B EI Saitama Prefecture
26.5 .
80 1 = LT Tokyo Metropolitan other than 23wards
258244 o, 0, <74.5 S
20.9 ““*~ 93 8 ®HULHER XS Tokyo 23wards
ll 20.5 <61.0>
<56.5>
60 :
17.0
8 8 7.8 ‘ ar5> <458 gy gy
8.9 10.3 . <43.7> 44.5>
102 ' 0 se ar
10 W 102 ) 0s M S g
10.5 : 115 6.6 8.0 ; <31.2>

"1

5.7 4 9 4.3 -
20 1 36.3]3-1 44 3.3
0131.8)31.6 31.0 28.3
23.7 20.4)19.4)19.4 20.§
16.60 15 16,40 4f19-4f19.4 09185}, , ghi6.0}16.0 13700
2000 05 10 15 2020
(4/Calender Year)

T2k Greater Osaka

(-7 1,000 units) kLR Wakayama Prefecture

<39 ™ 27 I Shiga Prefecture
40 A <39 1> P
BZS B I Nara Prefecture

<36 7
(33.1> .
. <31.9> B 5B Kyoto Prefecture

<31. SL <30, 1<>30-2> ILEI Hyogo Prefecture

30 1 m KPR AF Osaka Prefecture

. <24.7>
o7y 2LT 233 <21.0>

E<X19.8>—<920.2 <A8.9>  <19.6>
— 19 TS <1887 <18.70__ Fg <18.0>

T6 o
T 51 5.8 ----46.”. <15.9>

5.1
6.5 4.6 4.8 3.7
5.0 5.2 4.1

9. 5
13.6 11.4

8.1 g 91

7.0

20 1

0.2
0.6
92.3 34
iK19.4)19.2 19.4k18 1§19.0017 4l 6 6

100108116131139129

9.1

2000 05 10 15 2020
(#-/Calender Year)
4 (BR) REhpERR BT ST 2FE -~ v ar TG #Ehm | JOFERK,
E o D —hervaragte,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are included.
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@ ~rarmiE®FERE Indexes of New Condominium Market
a. @B #PE Greater Tokyo

I F595% (%) HTHI3E5E 7 % (/2 B %) New Units Supplied (LHS)
Units  Contract w1 (42 H ) Inventories (LHS) Pl 5 H)
Rate (%) — B (%, /2 B ) New Contract Rate (%, LHS) Average Price (in ¥10,000)
100,000 +100 SERIMIRS (A5 H %) Average Price (RHS)
1 8,000
80,000 +80
1 6,000
60,000 T 60 N—"
1 4,000
40,000 40
20,000 T20 2,000
Ll e w110,
1994 95 2000 05 10 15 2020
(% /Calender Year)
(A 77, %, J7F  in units,%,¥10,000)
AR FRTERE WENF PRZEKER S
Total Units IHLPRAET  EARE T Total Units 3858 A Rate of New  Average Price
Supplied New Units Inventories Contracted  EFIFH Contracts
Supplied (Year—end) Units
A=B+ (including units D=A-C Constracted in
Previous Year(C) not completed) the Release
UES Month
Year A B C D E E/B
1994 86,646 79,897 8,583 78,063 68,252 85.4 4,409
95 93,468 84,885 10,447 83,021 66,606 78.5 4,148
96 93,242 82,795 8,330 84,912 68,772 83.1 4,238
97 78,873 70,543 9,887 68,986 53,011 75.1 4,374
98 76,195 66,308 11,107 65,088 47,220 71.2 4,168
99 97,404 86,297 8,712 88,692 68,167 79.0 4,138
2000 104,347 95,635 8,903 95,444 76,093 79.6 4,034
01 98,159 89,256 9,571 88,588 69,737 78.1 4,026
02 98,087 88,516 11,611 86,476 66,779 75.4 4,003
03 94,794 83,183 9,728 85,066 64,947 78.1 4,069
04 95,157 85,429 7,900 87,257 67,459 79.0 4,104
05 92,048 84,148 5,987 86,061 69,459 82.5 4,108
06 80,450 74,463 8,173 72,277 58,314 78.3 4,200
07 69,194 61,021 10,763 58,431 42,554 69.7 4,644
08 54,496 43,733 12,427 42,069 27,420 62.7 4,775
09 48,803 36,376 7,389 41,414 25,368 69.7 4,535
10 51,924 44,535 5,600 46,324 34,911 78.4 4,716
11 50,099 44,499 6,166 43,933 34,608 77.8 4,578
12 51,768 45,602 5,347 46,421 34,786 76.3 4,540
13 61,825 56,478 5,090 56,735 44,886 79.5 4,929
14 50,003 44913 6,042 43,961 33,750 75.1 5,060
15 46,491 40,449 6,431 40,060 30,152 74.5 5,518
16 42,203 35,772 7,160 35,043 24,616 68.8 5,490
17 43,058 35,898 7,106 35,952 24,441 68.1 5,908
18 44,238 37,132 9,552 34,686 23,073 62.1 5,871
19 40,790 31,238 9,095 31,695 19,546 62.6 5,980
2020 36,323 27,228 8,905 27,418 17,973 66.0 6,083
> (BR) REh RGBT 2 E <~ v ar misan ) K01ER,

o EERRE O, HER, TR R, VY —hvria AR
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Tokyo: Tokyo, Saitama, Chiba, Kanagawa Prefectures. Resort condominiums are not included.
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b. T 2%k Greater Osaka

Al ELHIR (%) S 7% P R ‘ ; ;
Units  Contract PSS £k (2 R ag) New Units Supplied (LHS) S i (7 7)
Rate () {2 (/2 F ) Inventories (LHS) Average Price (in ¥10,000)
50,000 +100 — BT (%, /2 B ) New Contract Rate (%, LLHS)
YK (5 B %) Average Price (RHS) 1 5.000
40,000 T 80
1 6,000
30,000 T 60
1 4,000
20,000 T 40
1 2,000
10,000 T 20
. J_IJJ_I_LLLI_LLLLLI_LLLL-_-_-J_-JJ_II .
1994 95 2000 05 10 15 2020
(# /Calender Year)
(A2 7, %, J7H in units,%,¥10,000)
TR T ERIEES BT PRZEKIER S
Total Units  HHFHHTE &K% T Total Units 3§58 A Rate of New  Average Price
Supplied New Units Inventories Contracted  EFIFH Contracts
Supplied (Year—end) Units
A=B+Previous (including D=A-C Constracted in
Year(C) units not the Release
st completed) Month
Year A B C D E E/B
1994 44,350 38,957 6,275 38,075 32,349 83.0 3,662
95 44,886 38,611 6,596 38,290 29,570 76.6 3,447
96 51,026 44,430 6,185 44,841 36,103 81.3 3,581
97 39,332 33,147 7,449 31,883 24,787 74.8 3,687
98 36,901 29,452 7,224 29,677 20,844 70.8 3,562
99 42,849 35,625 5,338 37,511 27,967 78.5 3,419
2000 45,075 39,737 6,118 38,957 30,089 75.7 3,245
01 42,670 36,552 6,155 36,515 27,171 74.3 3,188
02 45,242 39,087 7,168 38,074 27,683 70.8 3,237
03 38,426 31,258 5,664 32,762 22,466 71.9 3,165
04 37,521 31,857 4,344 33,177 24,329 76.4 3,177
05 37,408 33,064 3,854 33,554 25,415 76.9 3,164
06 34,000 30,146 4,671 29,329 21,967 72.9 3,380
07 34,890 30,219 5,769 29,121 20,541 68.0 3,478
08 28,513 22,744 6,344 22,169 13,729 60.4 3,513
09 26,128 19,784 5,233 20,895 12,129 61.3 3,411
10 26,949 21,716 3,971 22,978 15,241 70.2 3,452
11 24,190 20,219 3,307 20,883 14,489 71.7 3,490
12 26,573 23,266 2,757 23,816 17,898 76.9 3,438
13 27,448 24,691 2,263 25,185 19,662 79.6 3,496
14 21,077 18,814 2,094 18,983 14,416 76.6 3,647
15 21,024 18,930 2,399 18,625 13,405 70.8 3,788
16 21,075 18,676 2,782 18,293 13,427 71.9 3,919
17 22,342 19,560 2,539 19,803 14,888 76.1 3,836
18 23,497 20,958 2,907 20,590 15,609 74.5 3,844
19 20,949 18,042 2,820 18,129 13,371 74.1 3,866
2020 18,015 15,195 3,595 14,420 10,890 71.7 4,181
> (BR) REh B IEAT T 2E~ v v ar i En | IO1ER,
o ITERRE KPR, SR RUARAT. AR RIR B IR. FiER LR, Uy =k ial wBRL,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Greater Osaka: Osaka, Hyogo, Kyoto, Nara, Shiga and Wakayama Prefectures.
Resort condominiums are not included.
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@ EHEBE - g~ ar O E A (EWHER)
Condominium Market Trends in the Greater Tokyo and Greater Osaka

(Long—term Transition)

&K Interest Rate of Housing Loan

FHEIFTE g P K —_—
(F  units)

12,000 1

BB Greater Tokyo Area

10,000 1
8,000 A
6,000 -
4,000 A
2,000 A

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 )

1989 | 1990 | 1991 | 1992 | 1993 | 1994 | 1995 [ 1996 | 1997 | 1998 [ 1999 | 2000 [ 2001 | 2002 | 2003

e ()
Supplied units(units)

SRS T )
Average price 5,41116,123 15,900 | 5,066 | 4,488 | 4,409 | 4,148 | 4,238 | 4,374 | 4,168 | 4,138 | 4,034 | 4,026 | 4,003 | 4,069
(10,000yen)

39,352|39,548|25,910(26,248|44,270(79,897)84,885(82,795|70,543]66,308(86,297|95,635|89,256(88,516|83,183

RS TE - rRET K
(F units)
12,000 A

IT#4ME  Greater Osaka Area
10,000 A
8,000 -
6,000 -
4,000 A

2,000 A

0 1 1 1 1 1 1 1 1 1 1 1 1 1 ]

1989 1 1990 | 1991 | 1992 | 1993 [ 1994 | 1995 | 1996 | 1997 | 1998 | 1999 | 2000 | 2001 [ 2002 | 2003

FEoeF K (F)

. . . 1 |27,963(27,299(12,255]12,121]20,772(38,957(38,611(44,430(33,147]29,452(35,625|39,737]|36,552|39,087(31,258
Supplied units(units)

SEEIMRE (O5 1)
Average price 3,990 | 5,279 | 5,552 | 4,402 | 3,879 | 3,662 | 3,447 | 3,581 | 3,687 | 3,562 | 3,419 | 3,245 | 3,188 | 3,237 | 3,165
(10,000yen)

b ) RBERFHIET S~ s o fR | EE SR BE AT AL s
P57 70 o RO L i — oI R | K0 FF AR,
(1) A SO, A1, TR BRI
STHSIE - - - IR, SCRDIT, TR BRI 7 LR L
(2) 75 h351E, BEHOI LRGN A2 1ELL_EDLOT, B eRIARRE RIAHEL TS,
(3) REREER— OFELFRIIT 20T, —2URISIT, — IR EYT,
DZIRRIT. B EOZ TR BIT O, EBAFIRI U CIE, &R0 FIRATEL TS,
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77w 353 (7{%) Flat 35 (minimum) ()

— B8 - @) Variable type by the private institutions 50

— B[ - [ E R (104E) Fixed/Flexible type (10yrs) by the private institutions 6.0
WW' 4.00
o - 2.00

- 0.00

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

2016

2017

2018

2019

2020

85,429

84,148

74,463

61,021

43,733

36,376

44,535

44,499

45,602

56,478

44,913

40,449

35,772

35,898

37,132

31,238

27,228

4,104

4,108

4,200

4,644

4,775

4,535

4,716

4,578

4,540

4,929

5,060

5,518

5,490

5,908

5,871

5,980

6,083

HrHIFETE P4 New Units Supplied
HRA7ET F % Inventories (including not completed)

—_— SEATESE  Inventories (completed)

2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 [ 2018 | 2019 | 2020

31,857|33,064|30,146|30,219(22,74419,784|21,716|20,219(23,266{24,691|18,814|18,930[18,676(19,560{20,958|18,042|15,195

3,177 (3,164 | 3,380 | 3,478 | 3,513 | 3,411 | 3,452 | 3,490 | 3,438 | 3,496 | 3,647 | 3,788 | 3,919 | 3,836 | 3,844 | 3,866 [ 4,181

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

“Monthly Housing Data” by the Housing Loan Progress Association, and “Mortgage rates updates from
Major Financial Institutions” by FP Lounge.
Notes: (1)Greater Tokyo: Tokyo, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka: Osaka, Kyoto, Hyogo Shiga, Nara and Wakayama Prefectures
(2)Flat 35 minimum: Under those conditions; Purchase type, 21years and more of repayment
period, and excluding the phased rate type
(3)Fixed/Flexible rate: the median rate of 5 major city banks in Japan
Variable rate: the lower limit of the range of variable interest rates

[2]—25
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@ ~ar OIS 3 OB HATR
Average Price and Average Price per tsubo of Condominiums
a. a4l Greater Tokyo

(J7F/F ¥10,000/unit) —— #BIXB Tokyo 23wards
8,000 #RF Tokyo other than 23wards
] #Z3)1| L Kanagawa Prefecture
7,000 | PEfffieg (E H &) ) Hy £ Saitama Prefecture
Average Price per Unit (LHS) TFEIR Chiba Prefecture
6,000 |
(5 /¥
5,000 F ¥10,000/ tsubo)
1 500
4,000 |
_ _-7 4 400
3,000 et
SO I 1 300
| T - LT LToe=emos 1 200
T B R (7 FED) 1 100
Average Price per tsubo (RHS)
1 1 1 1 1 1 1 1 1 1 1 1 1 ]IZSUb? : ab?ut 3I5'5 sqlft' 0
2001 05 10 15 2020 (£ Year)
(HA7: 774 in ¥10,000)
EEEAE AR X I P B HER THER
Greater Tokyo Tokyo 23wards Tokyo other than Kanagawa Saitama Chiba
23wards Prefecture Prefecture Prefecture
filik& P =R i N T S BEHLM | % p = i i 1S BEHLM | s BEHLM ATk BEHL
A per Unit |per per Unit | per per Unit | per per Unit |per per Unit | per per Unit |per
Year tsubo tsubo tsubo tsubo tsubo tsubo

2001 4,026  (172.9) 4,723 | (216.2) 3,835 (159.0) 3,767 = (160.0) 3,268 (139.5) 3,499 | (137.2)
02 4,003 | (169.6) 4,666 | (210.9) 3,878 | (155.4) 3,782 | (158.0) 3,389 | (141.5) 3,307 | (129.9)
03 4,069  (180.2) 4,599 = (223.1) 3,786 (155.7) 3,802 (160.3) 3,271 (140.5) 3,511 | (133.6)
04 4,104 = (181.8) 4,663 | (221.5) 3,820 | (161.0) 3,748 | (159.3) 3,277 | (140.8) 3,465 | (135.2)
05 4,108  (180.2) 4,920  (226.4) 3,834 (163.6) 3,927 = (168.6) 3,176 (139.2) 3,229 | (132.6)
06 4,200 = (183.5) 5,149 | (236.4) 3,932 | (169.9) 4,150 = (178.5) 3,401 | (150.1) 3,330 | (135.9)
07 4,644  (203.0) 6,120 = (283.0) 4,263 = (185.1) 4,500  (196.0) 3,684  (164.0) 3,672 | (148.1)
08 4,775 | (214.9) 5,932 | (282.0) 4,668 | (204.6) 4,473 | (199.0) 3,614 | (157.7) 3,589 | (151.4)
09 4,535 | (212.2) 5,190 = (263.8) 4,335 | (193.1) 4,241 | (190.7) 3,657 | (161.3) 3,676 | (153.1)
10 4,716 = (219.5) 5,497 | (274.0) 4,474+ (197.4) 4,262 | (193.4) 3,796 | (168.6) 3,638 | (150.1)
11 4,578 = (214.9) 5,339 = (268.1) 4,152 = (183.1) 4,159 = (188.4) 3,679 (165.0) 3,751 | (161.0)
12 4,540 = (213.2) 5,283 | (264.8) 4,318 | (191.7) 4,167 | (190.4) 3,687 | (166.3) 3,563 | (152.1)
13 4,929 (230.4) 5,853 = (286.0) 4,238 = (191.7) 4,212 (189.8) 3,718 = (169.3) 3,675 (157.0)
14 5,060 @ (235.0) 5,994 @ (288.6) 4,726 | (214.2) 4,384 | (201.7) 3,930 | (179.8) 3,879 | (165.3)
15 5,518  (257.5) 6,732 (326.3) 4,564  (205.3) 4,953 (228.1) 4,146 (191.1) 3,910 (169.9)
16 5,490 | (262.1) 6,629 = (332.2) 4,985 | (229.1) 5,039 | (235.4) 4,255 | (198.0) 4,085 | (185.1)
17 5,908  (284.0) 7,089 (358.0) 5,054 = (235.4) 5,524 = (254.9) 4,365  (202.0) 4,099  (188.4)
18 5,871 | (287.3) 7,142 | (375.9) 5,235 | (246.3) 5,457 | (254.2) 4,305 | (204.6) 4,306 | (193.4)
19 5,980  (290.6) 7,286 | (371.2) 5,487 | (262.1) 5,295  (250.6) 4,513 = (211.6) 4,399  (200.0)

2020 6,083 | (305.8) 7,712 | (413.6) 5,460 | (266.1) 5,436 | (270.4) 4,565 @ (220.5) 4,377 | (202.0)

[ 2 (BR) RENERAMF AT 2E <~ v ar mhis#m ) K01ERk,

F o U —h=rsar EmRL,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included. 2] — 26



b.yTEE Greater Osaka

(FM/F ¥10,000/unit)

—— KBJFF Osaka Prefecture

»,000 Tefi Ik Hyogo Prefecture
4,500 | R Kyoto Prefecture
. BE 1EL Shi
Looo | SRS (2 7ED) {8 L Shiga Prefecture /
Average Price per Unit (LHS) /S
3,500 _ 7 7 4
S A O7F/5
3.000 | ¥10,000/ tsubo)
_- 1 250
T ozeTS 1 200
o s BRI T 1 150
SRR BT (F B %)
s Average Price per tsubo (RHS) ] 100
L 1 50
1 tsubo : about 35.5 sqft.
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2001 05 10 15 2020 (4 Year)
(Bf7: 5 in ¥10,000)
i KR A SR RER R TR
Greater Osaka Osaka Hyogo Kyoto Nara Shiga Wakayama
Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
filis PERLAM  fA%  |PEHLAG il PEHLM fAs | PEHELAN A BEHLM | ATifs RN s PR
i per Unit per per Unit |per per Unit |per per Unit per per Unit |per per Unit |per per Unit per
Year tsubo tsubo tsubo tsubo tsubo tsubo tsubo
2001 3,188 (137.9) 3,184 (142.1) 3,273 (137.5)| 3,258 (135.9) 2,895 (118.0) 2,791 | (116.0) 2,785 (121.3)
02 3,237 (136.9) 3,269  (139.2)| 3,339 | (140.2)| 3,078 (130.9) 2,933 | (119.3)| 2,889 | (117.7) 2,723 (122.0)
03 3,165 (137.9) 3,187 (140.2) 3,222 (137.2)| 3,025 (132.2) 2,664 (110.1) 2,693 | (113.1) 3,299 (131.6)
04 3,177 | (138.8) 3,213 | (142.8)| 3,169 | (136.2) 3,164 (137.2)| 3,022 (123.6)| 2,716 | (111.1) 2,712 H(118.3)
05 3,164 (140.8) 3,178 (142.1) 3,286 (143.1)| 2,903 (143.8) 2,971 (122.6) 2,840 | (114.4) 2,699 (120.3)
06 3,380 (148.4) 3,411 (151.7)| 3,584 | (151.7)| 3,203  (155.4) 2,989 | (122.0) 2,863 | (116.4) 2,901 @ (134.2)
07 3,478 (155.4) 3,509 (159.0)) 3,586 @ (155.4)| 3,526 (166.9) 2,946 (125.3) 3,050 | (128.6) 2,920 (125.6)
08 3,513 (157.4) 3,467 @ (160.3)| 3,725  (160.3)| 3,495 (156.0) 3,015 | (135.9) 3,282 | (137.2) 2,981 @ (124.6)
09 3,411 (155.7) 3,472 (159.7) 3,456 (160.7)| 3,235 (144.5) 2,809 (119.0) 3,139 | (131.6) 3,053 (130.6)
2010 3,452 (161.3) 3,453 | (163.0)| 3,581 | (164.6)| 3,243  (157.0) 3,756 | (163.6) 3,053 | (126.9) 2,759 @ (127.3)
11 3,490 (165.0)| 3,475 (167.3) 3,649 (165.3) 3,355 (162.0) 3,402 @ (155.4) 2,994 (136.5) = =
120 3,438 | (162.3)| 3,358 | (162.3)| 3,630  (162.6) 3,680 | (179.8) 3,500 | (147.8) 3,128 (133.9) 2,167 @ (112.7)
13 3,496 (165.6) 3,390 (164.0) 3,705 | (167.9) 3,862 (194.4) 3,546 (149.8) 3,041 | (131.6) 2,508 (118.3)
14 3,647  (174.5)| 3,457  (176.9)| 3,872  (173.9)| 4,085 | (181.5) 3,460 | (148.8) 3,208 ' (143.5) 2,807 @ (125.0)
15 3,788  (192.4)| 3,657 (194.0) 3,737 (184.5) 4,597 | (212.9) 3,806 @ (159.3) 3,369 @ (147.1) 3,003 (135.2)
16, 3,919 | (203.6)| 3,699 @ (205.3)| 4,138 (200.0) 4,916 | (227.8) 4,018 | (169.9) 3,455 | (152.7) 3,474 @ (151.4)
17 3,836  (208.3)) 3,668  (216.5) 4,221 (201.0) 4,317  (206.0) 3,783  (160.0) 4,005 (175.2) 3,563 (156.4)
18 3,844 | (217.9)| 3,742  (226.1)| 4,114 (210.2)| 3,869 | (213.9) 3,704 | (168.9) 4,084 ' (177.5) 3,851 ' (170.2)
19 3,866 (224.8)) 3,820 (234.4) 4,121 (210.9) 3,521  (221.2) 3,837 (165.3) 3,819 (170.6) 4,325 (189.1)
20200 4,181 | (228.4) 4,250 | (246.9)| 4,300 | (211.9)| 3,706  (222.5) 4,042 | (179.2) 3,838 | (173.6) 3,662 @ (162.0)
> (BR) RENPERR T IERT [ 2E ~ s ar HimBhin | KO,
PEIEI DA N I N

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Note: Resort condominiums are not included.
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B ~rarOYYJHEAEFE Average Exclusive Area of Condominiums
a. a4l Greater Tokyo

(nf
90 r ——#XH Tokyo 23wards
——#B T Tokyo other than 23wards
MZ3)I| I Kanagawa Prefecture
85 r By FIEL Saitama Prefecture
—— F-ZEI.  Chiba Prefecture
80
75 F
70 F
65
60
55 L L L L L L L L L L L L L L L L L L L J
2001 05 10 15 2020
(#E Year)
(BAf7:m)
4 EEalE AR XS HRHER T AR BER THER
Year Greater Tokyo Tokyo 23wards  Tokyo other Kanagawa Saitama Chiba
than 23wards Prefecture Prefecture Prefecture
2001 77.0 72.3 79.8 77.9 77.4 84.2
02 78.0 73.1 82.5 79.1 79.2 84.2
03 74.7 68.1 80.4 78.4 77.0 87.0
04 74.7 69.6 78.4 77.7 77.0 84.8
05 75.4 71.9 77.5 77.0 75.5 80.4
06 75.7 72.1 76.5 76.8 74.9 81.0
07 75.6 71.5 76.1 75.9 74.3 81.9
08 73.5 69.5 75.4 74.3 75.8 78.4
09 70.6 65.0 74.2 73.5 74.9 79.5
2010 71.0 66.3 74.9 72.9 74.5 80.1
11 70.5 65.8 75.0 72.9 73.8 77.0
12 70.4 66.0 74.4 72.3 73.3 77.5
13 70.8 67.6 73.1 73.4 72.7 77.4
14 71.2 68.6 73.0 71.9 72.3 77.5
15 70.8 68.2 73.5 71.8 71.7 76.1
16 69.2 66.0 72.0 70.8 71.1 72.9
17 68.8 65.5 71.0 71.6 71.5 71.9
18 67.6 62.8 70.3 71.0 69.5 73.6
19 68.0 64.9 69.2 69.8 70.6 72.7
2020 65.7 61.7 67.8 66.5 68.5 71.7

2 (BF) RENPERFEMIZERT T 2~ v armiigEhE ) JOTERK,

& U —her v ar mR,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Note: Resort condominiums are not included.



b.yTEE Greater Osaka

nt)
90 r —— KFrJFF Osaka Prefecture
JuJ#E IR Hyogo Prefecture
85 F FHRIF Kyoto Prefecture
%644 I Shiga Prefecture
80
o | /\
\————"'\\/\\
0 r ¥
65
60
55 | /
50 L L L L L L L L L L L L L L L L L L L J
2001 05 10 15 2020
(4E Year)
(HA : )
4 T P NS S IR Jrealy/s; AR B b ek L R
Year Greater Osaka  Osaka Hyogo Kyoto Nara Shiga Wakayama
Prefecture Prefecture Prefecture Prefecture Prefecture Prefecture
2001 76.5 74.0 78.7 79.3 81.1 79.5 75.9
02 78.2 77.6 78.8 7.7 81.2 81.2 73.8
03 75.9 75.2 77.6 75.6 80.0 78.7 82.9
04 75.6 74.4 76.9 76.2 80.8 80.8 75.8
05 74.3 73.9 75.9 66.7 80.1 82.1 74.1
06 75.3 74.3 78.1 68.1 81.0 81.3 71.5
07 74.0 73.0 76.3 69.8 7.7 78.4 76.8
08 73.8 71.5 76.8 74.0 73.4 79.1 79.1
09 72.4 71.9 71.1 74.0 78.0 78.9 77.3
2010 70.7 70.0 71.9 68.3 75.9 79.5 71.7
11 69.9 68.7 73.0 68.5 72.4 72.5 -
12 70.0 68.4 73.8 67.6 78.3 77.2 63.5
13 69.8 68.3 72.9 65.7 78.3 76.4 70.1
14 69.1 64.6 73.6 74.4 76.9 73.9 74.3
15 65.1 62.3 67.0 71.4 79.0 75.7 73.4
16 63.6 59.6 68.4 71.3 78.2 74.8 75.9
17 60.9 56.0 69.4 69.3 78.2 75.6 75.3
18 58.3 54.7 64.7 59.8 72.5 76.1 74.8
19 56.9 53.9 64.6 52.6 76.7 74.0 75.6
2020 60.5 56.9 67.1 55.1 74.6 73.1 74.7

> (BR) RENEERFEI S 2E~ T ar i@ | IOTER.
&) V—bh=rrvarEid,
(2) IEEEB IO RENOS N IROVEHERmIEIL, (17 H720 M) + (1 m &7 0 -3 Bl TH L,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1)Resort condominiums are not included.
(2)The average area in the Greater Osaka and each prefecture constituting the region was calculated by

dividing the average price per unit by the average price per 1ni.
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£

Ratio of Price to Yearly Income

9

©® HHE -~ 2 Offiifk L IO R

Ratio of New Condominium Price to Yearly Household Income (Greater Tokyo)

(fi times) B (nt)
_ BV %R Ratio of Price to Yearly Income < 90.0
—— TOMELE DAEIUZZR Ratio of Price of 70m Condominium to Yearly Income ;,;
7.94 -
i —— EHYPR (A B #%Y) Average Floor Area (RHS) 41 85.0 K
7.69 —t" TH
7.13 T
: 78.0 80.0
75.0
700
e
<
—
65.0 S
i,
&
I 1 60.0 £
Z
L L L L L L L L L L L L L L L L L L L L L L L L L L L L L 55.0
1991 95 2000 05 10 15 2020
(J&4/Calender Year)
3 (BR) REhEREF eI 2E~ v arHimdhn ) BBE T FZ A J01ERK,
H o (D) CFHRmAEL, EEE OFH R~ v ar O R A (B R Thb,
(2) FIEHER=EEH B OFIR 8~ ar O+ 857 i OB AU

(3)

(4)

70 M HAR DA [ R = (EEBIE D~ a O PR RS 470 nd (CHARL U T2 356 O i)
7 A DS AEIY

o7 R ONERL, 201 T ETIEBI R KRR B OfE, 2018477613 B HH 7 D,

B HRAD T : HRTAD, #h A1 IR, TIE IR S E IR ILBLR

BE SR 5« B, AR, TFEEIR, B IR, (LBLIR ZRIBR, MR, BES IR, B IR

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd., and
“Family Income and Expenditure Survey” by the Ministry of Internal Affairs and Communications.
Notes:

(1)The average floor area is the average area of newly supplied condominiums in Greater Tokyo Area.
(2)Ratio of condominium price to yearly income: (average price per unit of newly supplied condominiums
in Greater Tokyo Area) / (average workers’ household yearly income)
(3)Ratio of price of 70m condominium to yearly income: Caluculated using the converted price of
a property in Greater Tokyo Area based on the floor space of 70 m>
(4)Average workers’ household yearly income: Survey results in Kanto M.M.A. until 2017,
and in Kanto District from 2018 onward.
Kanto M.M.A.: Tokyo, Kanagawa, Chiba, Saitama and Yamanashi Prefectures.
Kanto District: Tokyo, Kanagawa, Chiba, Saitama, Yamanashi, Ibaraki, Tochigi, Gunma
and Nagano Prefectures.



D FZETRFE7 T %~ Condominium Sales Ranking

a.Z=[F Nationwide

(BAAZ: 7 in units)

F Year 2016 2017 2018 2019 2020
FEEE4 P FEEA P FEES P FEE4L i FEEA i
Developer Number Developer Number Developer Number Developer Number Developer Number

JIEfZ Rank of Units of Units of Units of Units of Units
| FERAREE 6,034 [(ERARBFE 7,177 {ERREE 7,377 EAAREE 5,600 7V 4,342
a—Kb—yav
Sumitomo Sumitomo Sumitomo Sumitomo Pressance
Realty & Realty & Realty & Realty & Corporation
Development Development Development Development

) =HAEE 4320 7TVHUR 5,267 7LV 5,267 7LV 5,305 EFAIARENEE 3,791
LY7oyl =K V—Yay NV IR V—Yay
Mitsui Pressance Pressance Pressance Nomura Real
Fudosan Corporation Corporation Corporation Estate
Residential Development

3 BPRREIFE 4,006 FFAIREDEE 5,158 EPAIREIFE 5,224 EFMREIEE 3,941 [EACRENE 3,512
Nomura Real Nomura Real Nomura Real Nomura Real Sumitomo
Estate Estate Estate Estate Realty &
Development Development Development Development Development

A VAR P2 3,225 =HABIE 3787 —ZEHiT 3,614 = ZEHFT 3,365 =HABIE 2334
K V—yay LT oyl LUF A LT A LY T ovail
Pressance Mitsui Mitsubishi Mitsubishi Mitsui
Corporation Fudosan Jisho Jisho Fudosan

Residential Residence Residence Residential

5 = ZEHAT 3,215 | = ZEHhT 3,101 =HABIE 3198 =HAE)E 2365 TAU—F 2,151
LYF A LT A LY T Uval LY T ool
Mitsubishi Mitsubishi Mitsui Mitsui Eslead
Jisho Jisho Fudosan Fudosan Corporation
Residence Residence Residential Residential

6 KFIATA 2,185 KFIANT A 2,098 Bl sE 2,450 | =AY—F 2,121 Bl 5& 2,073
T3 T3 BLpE BlLpE
Daiwa House Daiwa House Anabuki Eslead Anabuki
Industry Industry Kosan Corporation Kosan

7 YA 1,619 HA 2,017 [HA 2,401 HREARHFE 1,812 KFIvA 2,039
BLpE TAY—F TAY—K T3
Anabuki Nihon Eslead Nihon Eslead Tokyu Land Daiwa House
Kosan Corporation Corporation Corporation Industry

8 WEAREPE 1,551 Hies 1,798 |20 1,873 ZhT 1,765 | —ZEHIFT 1,767
Tokyu Land Anabuki Takara Takara Mitsubishi
Corporation Kosan Leben Leben Jisho

Residence

9 H A 1,476 FEAK TR 1,503 KFn oA 1,627 KFi~o A 1,702  HEkELFD 1,711
TXY—K T3 T3 REhE
Nihon Eslead Sekisui Daiwa House Daiwa House Nippon Steel
Corporation House Industry Industry Kowa Real

Estate

10 BNZ 1,204 255 1,467 |HrHELEFN 1,539 HipsE 1,599 HEAEE 1,549
L=y ey AaEhpE B
Takara Takara Nippon Steel Anabuki Tokyu Land
Leben Leben Kowa Real Kosan Corporation

Estate
EA7104EE 28,885 33,373 34,570 29,665 25,269
Total of Top 10 (37.5%) (43.1%) (43.1%) (42.0%) (42.2%)
/}i . 76,993 77,363 80,256 70,660 59,907
Nationwide
> (BR) NENPER ISR T 2 E -~ > a8l | J01ERK,

E o () )WL 10 FroeEFHCT Y =T,
(2) V) —h~wriavwaite,

Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.

Notes:

(I)Number in ( ) is the percentage distribution of the top 10 developers’ total in the National total.
(2)Resort condominiums are included.
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b. &5 4R Greater Tokyo

(A7 : 7 in units)

i 2017 2018 2019 2020
Year
FETA BB FEEAS BB HEEAS BB FwEFEAS ¢
NEAL Developer Number |Developer Number |Developer Number Developer Number
Rank of Units of Units of Units of Units
1 ERREE 5,663 (LA RENEE 6,211 (EAREIEE 4,136 | A REIEE 2,698
Sumitomo Realty & Sumitomo Realty & Sumitomo Realty & Nomura Real Estate
Development Development Development Development
2 EAAREhRE 3,898 S NENE 3,636  EPFTRENFE 3,111 fEARREhEE 2,530
Nomura Real Estate Nomura Real Estate Nomura Real Estate Sumitomo Realty &
Development Development Development Development
3 EHABELYT UL 3236 Z=HABELYT UL 2651 —EHFTLIT A 2,277 ZHTEELY T Ve 1995
Mitsui Fudosan Mitsui Fudosan Mitsubishi Jisho Mitsui Fudosan
Residential Residential Residence Residential
4 =FEHFTIL YT A 2,380 | =FEHIFL YT A 2,616 =HASEIELY T Ul 1,750 —ZEHIpTLY T A 1,354
Mitsubishi Jisho Mitsubishi Jisho Mitsui Fudosan Mitsubishi Jisho
Residence Residence Residential Residence
5 HTRAREER 949 BT 0 AR 1,070 | FEABIRE 1,340 Bt A ACHERR 1,232
Shinnihon Shinnihon Tokyu Land Shinnihon
Corporation Corporation Corporation Corporation
sttt 16,126 16,184 12,614 9,809
Total of Top 5 (44.9%) (43.6%) (40.4%) (36.0%)
HE R
Greater Tokyo Total 35,898 37,132 31,238 27,228
c. T2 Greater Osaka
(HAZ: 77 in units)
il 2017 2018 2019 2020
Year
FEEA P EEEA P HEEA FE | EEIEA P
NERZ  Developer Number Developer Number Developer Number Developer Number
Rank of Units of Units of Units of Units
1 |7 VvRa=R =Ygy 3,845 7 UYL AT—KV—Vay 4,133 |7 VA=K =3y 3,825 7 VP AI—KV—Yay 2,766
Pressance Corporation Pressance Corporation Pressance Corporation Pressance Corporation
2 AARTZAY—F 2,017  HARxTRY—F 2,401 T—RY—F 2,121 | =AY—F 1,861
Nihon Eslead Nihon Eslead Eslead Corporation Eslead Corporation
Corporation Corporation
3 [EARERE 968 | HPHTAT A 1,053 | fEA AT 744 HARTZRI 670
Sumitomo Realty & NISSHO ESTEM Sumitomo Realty & ES-CON Japan
Development Development
4 EPARENRE 769 B GBRpRNEh PE 966 ITHEAE)PE 704 i BLE 654
Nomura Real Estate Hankyu Hanshin Kintetsu Real Estate Wadakohsan
Development Properties Corporation
5  HEFTAT L 759 | UTERAE)pE 734 HPEFTAT L 646 ITEERENPE 535
NISSHO ESTEM Kintetsu Real Estate NISSHO ESTEM Kintetsu Real Estate
Efr5fkE 8,358 9,287 8,040 6,486
Total of Top 5 (42.7%) (44.3%) (44.6%) (42.7%)
AT AP
19,560 20,958 18,042 15,195

Greater Osaka Total

b (B RERERFHIICET 2E < ar migEhE | IOVER,
E o () )P, SHEFORBERGEHIN 5 =7,

(2) VW —bh~rvavawgie,
Prepared based on “National Condominium Market Trend” by the Real Estate Economic Institute Co., Ltd.
Notes: (1)Number in () is the percentage distribution of the top 5 developers’ total in the respective greater areas.
(2)Resort condominiums are included.
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(2) (35) gHE &2 T
(for reference) Ready-built housing in the Greater Tokyo

(BN B in units)

= RO T T T GOMK | RE R
iAW R
Year Number of  Average Average Average Number of  Contract Number of
Houses Land Area  Floor Area  Price Houses Rate Unsold
Supplied Contracted Inventories
A (nt) (nd) (in ¥10,000) B B/A (%)

1986 6,296 180.31 106.71 3,628.8 4,958 78.7 378
87 7,171 182.80 109.54 3,668.0 6,906 96.3 9
88 7,493 189.21 118.15 5,085.3 7,179 95.8 146
89 7,428 187.19 121.55 5,370.8 6,956 93.6 157
90 6,740 193.05 126.52 6,527.6 6,250 92.1 443
91 5,794 192.80 128.25 6,778.3 4,658 80.4 963
92 4,783 194.80 124.12 6,268.8 3,909 81.7 917
93 5,480 183.52 116.13 5,873.0 4,678 85.4 526
94 7,000 178.77 114.78 5, 1523 5,926 84.7 446
95 7,093 175.82 115.27 5,736.5 5,121 72.2 1,181
96 6,133 176.38 119.64 5,784.6 4,796 78.2 898
97 6,134 171.07 118.68 5,864.1 4,363 71.2 830
98 5,259 158.42 113.99 5,698.4 3,265 62.1 691
99 5,074 157.25 113.26 5,551.9 3,767 74.2 457

2000 5,425 152.03 111.51 5,233.6 3,540 65.3 718
01 5,458 142.38 107.84 4,820.6 3,098 56.8 630
02 5,329 141.70 107.23 4,732.5 3,124 58.6 603
03 6,401 140.32 106.37 4,590.4 3,988 62.3 703
04 6,327 140.31 105.44 4,534.9 3,797 60.0 921
05 7,574 143.71 106.15 4,532.9 4,319 57.0 968
06 6,703 150.59 108.82 4,7123.7 3,929 58.6 1,097
07 6,432 145.68 107.70 4,867.1 2,941 45.7 1,199
08 6,320 144.49 106.30 4,682.0 2,561 40.5 1,363
09 4,871 137.31 103.45 4,687.5 2,442 50.1 630
10 5,156 136.94 102.42 4,646.3 3,015 58.5 572
11 5,027 131.78 100.86 4,577.2 2,439 48.5 966
12 4,986 131.29 101.50 4,568.3 2,443 49.0 849
13 5,468 124.59 99.80 4,577.5 2,732 50.0 943
14 5,433 127.13 99.66 4,713.2 2,581 47.5 1,172
15 5,036 126.14 99.81 4,789.0 2,402 47.7 863
16 4,992 124.27 99.26 4,969.8 2,562 51.3 849
17 5,058 126.01 99.64 4,833.4 2,498 49.4 920
18 4,746 124.13 99.22 5,168.3 2,201 46.4 932

2019 4,473 123.95 98.61 5,130.2 1,825 40.8 1,045

> (BF) REhpERR B s g B o seEEmEmEhm | LO1EK, (202045 OFHi7L)
o (D) FRAEPHIT ., FRCHER, AN U, FRER . BRI R R,

(2) FEEHSSCREFTEEEBORBICES, FAIEL CTLHAMSZ107 2L EOw 44,
Prepared based on “Ready-built Housing Market Trends in Greater Tokyo” by the Real Estate Economic
Institute Co., Ltd. (No data is available for 2020)

Notes: (1)This research covers Tokyo, Kanagawa, Chiba and Saitama Prefectures and the southern part
of Ibaraki Prefecture.
(2)Figures are aggregate results of detached housing complex (with 10 units or more in principle)
developed by the members of the Real Estate Companies Association of Japan or the Japan
Association of Home Suppliers. [2]—33



4. BRI {E=ERE™HIE Existing Home Sales
(1) HFRLLCHSEESNT-BF TR (2F)

Existing—Houses Purchased as Owned Dwellings (Nationwide)

B— - KB owned privately detached houses or tenement—houses

(J377 in 10,000 units) L[R2 M apartments and others
20
6 ol7 6><17 5 17 I
7 6.7 (1. 9>
a6 181 157> 6, L0 <16.7> <17 iy <16 5> (15, 8> <16.0>
15.9>¢15.6 15. :
15 :
o9-99-7]9.7[9.4] TP INREs

10

78717.3757282808385768.1

1453 6.86.06.26.26.06.263666964707368696.6

1991 95 2000 05 10 15 2018
(%/Year)

4 iTCLé [T RS T — &) | #5A T ERB0AE 5 - TR EHFR A JOIERL
Prepared based on“Housing Economics Related Data 2020” by the Ministry of Land, Infrastructure,
Transport and Tourism, and “Housing and Land Survey of Japan 2018” by the Ministry of Internal Affairs
and Communications.

(2) EHBE OB~ arihith
Existing Condominium Market (Greater Tokyo)
O A HE - IS - ZEAEEL

Number of Condominium Contracts Closed/Average Price/Age

(44 Number of Contracts) (5 in ¥10,000) (B years old)
40,000 A A3 (2 B D) Number of Contracts Closed(LLHS) 22.10 - 4,500 99.5
—eo— LYl (5 B #%Y) Average Price(RHS) R =
—— LG B D) Age(RHS) VR 4,000 20.0

30,000 - I
3 668 3,500 17.5
- 3,000 15.0

20,000 A

- 2,500 12.5
10,000 A - 2,000 10.0
- 1,500 7.5
0 1,000 5.0

2000 05 10 15 2020

(4% Fiscal Year)
} (ZNBA) B B ASASE PE I A [ el B A~ B pE it i T 35 O #h A] ) JKOAERR,

D E AR ﬁ)ﬂ%ﬂ PRZS)IR, THEWR B ER
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Note: Greater Tokyo:Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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@ KLY EEE AR Average Price per tsubo of Contracted Condominiums

(73 [M/EE ¥10,000/ tsubo) —e— HHRE Greater Tokyo

250 - .
—eo— B RLEL Tokyo Metropolitan 248.1 (%)
230 1 231 IE. Kanagawa Prefecture
210 A By L Saitama Prefecture
190 - —e— T-#E L Chiba Prefecture
185.6 (1)
170 A
150 A 149.3 (41
130 A
110~ 110.0 (3%)
98.2 (T)
90 A
70 A
1 tsubo : about 35.5 sqft.
50 L L L L L L L L L L L L L L L L L L L L J
2000 05 10 15 2020
(4% Fiscal Year)
@ K E A mHFE Average Exclusive Area of Contracted Condominiums
() —e— A& Greater Tokyo
n
80 —e— B HUER Tokyo Metropolitan
P23 )1 I Kanagawa Prefecture
By E L Saitama Prefecture
(C —e— T Chiba Prefecture 73.8 (F)
70
68.3 ()
68.0 (f4)
61.5 (3R)
60 -
55 L L L L L L L L L L L L L L L L L L L L J
2000 05 10 15 2020
(4EJ£ Fiscal Year)
4 (Z8FF) B H ARA B PE RS [ a0 B N EhpE e T o) | IOVERL,

W AR B, AR IR, TRER, B ER

Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.

Note: Greater Tokyo:Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

[2]—35



(3) EHBE DFEE-BEfF~ra Ofifll
New—built and Existing Condominium Market in Greater Tokyo
@ FrHIETE T E AT R P 4K

Number of Units New—built or Contracted as Existing Home

(7 /Number of Units)

100,000 1 BT HFE5E P4 New-built Supply
m BE1F AR P 4% Existing Units Contracted
80,000 A
<20204>
BEAF Existing
60,000 A 35,825
HrH New
40,000 A 27,228
20,000 A
0 .
2000 05 10 15 2020
(4£/Calender Year)
@ SE¥MMEE  Average Price of Condominiums
(i M /£
¥10,000/ tsubo) 305.8
300 - HrHLF ek New—built Supply
m IETERCKIMIA&  Existing Units Contracted
250 A
200 A 182.4
150 -
100 -
50 A
0 .
2000 05 10 15 2020
(#-/Calender Year)

> (BR) ARENPERR ST STET [ R ~ T arhisgEhm | . (AR 3 H AR 8 pE G i As | et
ARENPEW BT S OB R | LOVERL,

o B BURUHD, AP 1B, FEER BRI

Prepared based on “Condominium Market Trend in Greater Tokyo Area” by the Real Estate Economic

Institute Co., Ltd. and “Homes Sales Market Trend in Greater Tokyo Area”’by the Real Estate

Information Network for East Japan.

Note: Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.

[2]—36



(4) BHHBE DOREAF A i
Existing Detached House Market (Greater Tokyo)
@ AAIPFEL - IS - SRS
Number of Housing Contracts Closed/Average Price/Age

(44 Number of Contracts) (771 in ¥10,000)(4- years old)

15.000 It 4 (A2 B 1Y) Number of Contracts Closed(LHS) 2l.42r 5,000 22
’ —— EE ik (5 B D) Average Price(RHS) 14,102
—— (7 B YD) Age(RHS) - 5,000 20
L 4,500 18
10,000 A
- 4,000 16
L 3,500
3,199 14
20007 L 3,000 12
- 2,500 10
0 2,000 8
2000 05 10 15 2020

(4% Fiscal Year)
@ FKIEYEE Average Price of Contracted Houses

(5 /7 in ¥10,000/Unit) —— H 4K Greater Tokyo

5,500 1 —— HHHB Tokyo Metropolitan
#2311 L Kanagawa Prefecture
By T L Saitama Prefecture

- frve E . °
4,500 1 —e— T-ZEIR Chiba Prefecture 4,625 ()
3,500 A
2 3,333 ()
3,199 (%)

2,500 1
2,123 (55)
—- o . ° 1,946 (F)
1’500 L L L L L L L L L L L L L L L L L L L L J
2000 05 10 15 2020

(#4£J Fiscal Year)

4 (ZA5) 3R AR Eh pE G A [ ey 0 P AN B pE it i 55 O ) | KOERK,
W (1) EHEBE - - HORED, ARR)IR, TR, B ER

(2) 20194 E£TIE B HUEAARGR E - HEEOWIEEE 1o, 2020 EIXZNOEFRINL TS,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Notes: (1) Greater Tokyo:Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are

not coverd in FY2020.
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@ FCKEY M FE Average Land Area of Contracted Houses

—e— B # & Greater Tokyo
—e— B HHT Tokyo Metropolitan

()
#2311 12 Kanagawa Prefecture

200 | B E IR Saitama Prefecture e 202.0(F)
—e— T-#£ 5L Chiba Prefecture
180 A
160 A
153.9 (4#)
147.8 (£)
140 A
120 A1
o 111.1 (%)
100 L L L L L L L L L L L L L L L L L L L J

2000 05 10 15 2020
(4EBE Fiscal Year)

@ K@ mEfE Average Floor Area of Contracted Houses

(nd)

115 A
1o - 109.3(F)
107.3 (1)
105 - ¢ 105.5(#)
. 103.6 (#7)
102.6 (3)
100 A
—e— E4L& Greater Tokyo
9 —e— B 5UHR Tokyo Metropolitan
#2311 I Kanagawa Prefecture
90 - By E IR Saitama Prefecture
—e— TR Chiba Prefecture
8 2000I I I I I 05 I I I I I 10 I I I I I 15 I I I I I2020I

(4P Fiscal Year)

4 (ZAFA) R AR PE i e i | o B0 /R Bl PE it i 455 DB a) ) JOERK,
W (1) EEBEE . - - BORCHR, PR IR, TZER, B E R

(2) 20 194 S £ TIF IR M 2SR R E - BEFRE OMIEEE T, 2020413 T NOEFRANL TUVD,
Prepared based on “Home Sales Market Trend in Greater Tokyo Area” by the Real Estate Information Network
for East Japan.
Notes: (1) Greater Tokyo:Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures

(2) Until FY2019, properties built in undesignated or unspecified zoning are included. Those are

not coverd in FY2020.
[2]—38



(5) EEABPEFBSAED IR

Performance of Major Real Estate Brokerage Companies

BE B () . A B BB () L B A TR ()
Upper: Trading Volume (in ¥100mil.), Middle: Transactions (units), Lower: Agency Fees (in ¥100mil.)

B34 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 | 20/3 | 21/3
=HFEE Mitsui 11,321 12,682 14,017 12,732 14,243 14,821 15,681 17,068 17,832 15,639
JZILT4 Fudosan
F— Realty Group 36:071 39,384 42,550 37,156 37,827 38,612 40,658 41,533 42,818 38,507
598 662 747 708 756 774 800 850 850 768
EAREPE Sumitomo Real 8,928 8,589 9,878 10,657 10,657 11,930 12,575 13,264 12,875 12,410
W 7e Estate Sales
31,443| 33,180 35,455 33,968 35,987 36,108 37,058 37,643 37,715 35,122
460 468 527 543 563 612 663 696 671 624
WEINT L Tokyu Livable 6,689 7,332 9,115 10,108 12,116 11,004 13,156 12,455 13,159 12,265
14,912 16,615 19,435 19,568 21,939 23,278 24,410 25,570 26,437 25,635
302 338 401 415 484 519 549 601 623 579
CERROL S Nomura Real 4,530 5,407 6,728 7,110 7,136 7,451 8,007 7,673 8,723 8,934
Tn—>7F Estate Group
5,762 6,494 7,437 7,174 7,710 8,272 8,561 8,922 9,515 9,322
164 192 245 258 280 303 316 331 352 347
=HEKITAL Sumitomo 2,741 3,490 3,577 4,063 4,191 4,509 4,951 5,042 4,724 4,125
RbhEE Mitsui Trust
Realty 6,927 6,543 7,029 6,803 7,208 7,362 7,878 7,935 7,684 7,202
112 123 151 155 171 190 202 207 202 175
%iéiK&jEé Mizuho Realty 2,468 2,391 2,474 2,821 5,125 3,352 3,961 3,845 4,078 3,698
A 3,786 3,858 4,062 3,872 4,151 4,231 4,237 4,125 4,043 3,601
89 95 101 110 136 141 156 154 160 152
=#UF] Mitsubishi UFJ 2,938 3,454 4,103 3,869 4,418 4,269 4,817 4,149 4,060 3,534
RENFEIRTE Real Estate
Sopi 4,994 5,482 5,949 5718 6,081 5,574 5,759 5,569 5,127 4,307
ervices
109 123 140 142 174 174 194 176 163 147
F—=TUNTA Open House - 615 - - 1,144 1,457 - - 2,364 2,935
- 1,397 - - 2,373 3,024 - - 5,695 7,232
- 36 - - 63 79 - - 110 134
FEIK N A Sekisui House = = - - - - = - 2,432 2,346
L—7 Gi
L e S - - - - - - - - 8,241 8,078
= = - = = = - - 120 111
—ZEMPTYT v Mitsubishi Real 4,161 3,076 3,910 6,758/ 1,951 3,089 2,344 3,074| 4,500 2,602
T AT —hkH—ERX | Estate Service
(3) 1,632 1,646 3,052 2,661 1,278 1,314 1,162 1,129 1,095 932
75 77 106 100 75 92 96 99 86 74
> ARENFERFEICAT A FIA B PERR 815 ] (2021455 A 26 A B) IZ0 L0 ERK,
E (1) FHIELTEREMN OHOEBETHY, BERAE Il FRE T 1Sz g,
(2) ZHARBFEVT NT AT N—T AERARBFERGE, AV AT O FEEHIT BB M DA b E e,

(3) ZZEMIFTU T VT AT —hh—E AD144E3 A BLONS4ES A FREI2IE = N7 A% hE T,

Prepared based on “Real Estate Business Daily (26 May, 2021)” by Real Estate Economic Institute Co., LTD.

Notes: (1)

Figures are in principle for brokerage transactions. Dual agency (in the case of brokering for both
the sellers and the buyers) is counted as one.

Agency fees of Mitsui Fudosan Realty Group, Sumitomo Real Estate Sales and Tokyu Livable include
other than brokerage fees.

Figures in March 2014 and 2015 include the results of Mitsubishi Jisho House Net.
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5. B85 Rental Housing
(1) HEEADMMIBEEIZBITA25FEE Rent in CPI

(year 2015 = 100)

. R 56
House Rent , private company
107 F
— ]
106 Nationwide
105 F o TUUAR X
104 + Tokyo 23wards
103
102 F
101
100
o | S~
98 L L L L L L L L L L L L L L L L L L L L J
2000 05 10 15 2020 (£ Year)
2015421001 42[H RO AR XA
7-fa%% Nationwide Tokyo 23wards
Year 2015 = 100 5745 IR RE SR N T A
INTES: INTESS
House Rent, House Rent, public, House Rent, House Rent, public,
private company Urban Renaissance private company Urban Renaissance
Agency & public Agency & public
corporation corporation
2000 105.7 99.0 107.1 91.6
2001 105.5 99.4 106.2 94.1
2002 105.2 98.9 105.3 95.4
2003 105.0 98.5 104.9 96.8
2004 104.5 98.0 104.9 97.3
2005 104.1 97.9 104.2 97.7
2006 103.9 98.5 104.0 98.0
2007 103.7 98.8 103.5 98.0
2008 103.5 99.4 103.5 98.8
2009 103.0 99.4 103.2 98.4
2010 102.3 99.4 102.6 98.4
2011 101.9 99.1 102.3 98.9
2012 101.4 99.4 101.6 99.1
2013 100.8 100.0 101.1 99.2
2014 100.3 99.8 100.5 99.7
2015 100.0 100.0 100.0 100.0
2016 99.7 100.3 99.7 100.3
2017 99.3 100.6 99.3 100.6
2018 99.2 100.8 99.4 100.6
2019 99.1 101.0 99.7 101.0
2020 99.1 101.2 99.9 101.5

P HREBE THEE MRS KTEK,

Prepared based on“Consumer Price Index” by the Ministry of Internal Affairs and Communications.



(2) i~ varER Rent for Built—For—Sale Condominiums
@O BRI yiE~r v a &R Rent for Built—For—Sale Condominiums by Area

(/A -£F)
(yen/month/ tsubo)
13.000 - —— HH0E  Greater Tokyo
T2 GCreater Osaka
3 10,807 .
11,000 1 135k Chubu Area (Aichi, Gifu and Mie) 10,783(&)
9,000
7,000 4 7,554 6,638 (GIT)
5,927 (1)
5,000 A 5,957
4,664 4,866
3,000 A
1 tsubo : about 35.5 sqgft.
1’000 T T T T T T T T T T T T T T T T
2005 10 15 2021 (4£/Year)

01 01 01 05 (H /Month)
© FHEHERTHI- iR~ a ER
Rent for Built—For—Sale Condominiums by Major City

(F/A-¥) —— W 23X Tokyo 23wards
(yen/month/ tsubo)
15,000 r BT Yokohama City
KB Osaka City 12,790
13,000
475 BT Nagoya City 12,671 (%)
11,000
9,000 F 9,689 8,532 8,529 g 410 (%)
8,377 (K)
7,000
[5:380 6,440 (%)
5,000 ) 6,585
5,401 5,197
3,000 1 tsubo : about 35.5 sqft.
1,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2005 10 15 2021 (4F/Year)
01 01 01 05 (H/Month)

4 (BK) 3O T AT oy~ v a &k (http://www.kantei.ne.jp/) | JOIERL,
& (1) piE~vrvarodbh, ERICMT B TR TA DT —F_X— ARSI TAE T O A B
EREVE L T,

(2) HEHXBRITT 7V —FAT DI, FHAMFEI0 m A O, FHIT - 5 S IXEFH DR L T,
Prepared based on “Rents for built—for—sale condominiums (http://www.kantei.ne.jp/)” by the Tokyo Kantei
Co.,Ltd.

Notes: (1)Asking monthly rents derived from Tokyo Kantei’ s database. All units for rent were supplied as
owner—occupied units at first.
(2)The survey covers family—sized condo units on offer for rent. (excluding units of under 30m and
those for office/retail uses)

[2] —41






m B 3k BE K i Ayiadoud [elosswwo) [¢]







1. 774X Office

(1) JKmm#fg Floor Space
O AbF>7Z Inventory

a.Z2E Nationwide

Hi 5 B& Others
m %, 15 /Z P& Greater Nagoya Area
(ha) = KB Greater Osaka Area

m 5 Greater Tokyo Area <85,233> s <8115
<g2,5575°84.221> <86,023>86'144<86,730> <87,646>
<80.276><g1 442>

80,000 1 <74,8153

<89,562> <90,320>
O g <B9gaTs <9059

<62,375>
60,000 - 40,253 40,796 41,342 42,104 42,75

48,456>

40,000 123813 ----------------

11364 11522 11,642 11,798 11,901 11,089 12,041 12,147 12,169 12.210 12,366 12,604 12,724 12,800 12,857 12,864

10,806

1990 95 2000 05 10 15 2020
(%-/Year)

b. & Greater Tokyo

¥ E IR Saitama Prefecture
m T-#E 5 Chiba Prefecture

(ha) = 4BZ3)I| L Kanagawa Prefecture <25781>  <26,040>

5 : <4201>  <2419> _ <24,936>  <25.309 <25900>  <26.152>
m 575 %R Tokyo Metropolitan 23,95 s ane Daze0s <2517 <25,466> s
’ 2 3438 3

<22,6492, 00,523,385> 342
<2904 e 3145 3200 3237 3246 3271 3300 8333 838 S
<20,962> 2858 2913 2988 9 )

3.452 1 3,472 ] 3,503 | 3,499

N .2’557 3,206 | 3,332 | 3368 | 3373 | 3372 3428] 349 f3A1T ..
<17,985> 2001|3071 3160 3,270 8 3, )

- 1 5239 5233 5251

15,000 313 44§20 4623 4656 4722 485
5 4334
1,546 U

2,850

25,000

5 4895 4941 5003 5050 5094 5121 5168 5217 522

10,000 A

11 350l12.177] 12355 12,5112 717f12.865]12.970§13,021]13,130]13,198]13,268] 13,350] 13,446 13,70313,767] 13,866 13,952
5,000 9.002"" '
7,460

1990 95 2000 05 10 15 2020
(4% /Year)

b RS T E A PE DA & OB & JOTERR.
(1) AHELA TR BUED, AT RESHT - e & 105 L, AOFEFROMERFE T,
(2) HURCRE - HOHD, APaR)IR, FRER SRR KIRE--- RFRF, FCERIT o U
AR = E IR
Prepared based on“Basic Research into the Price of Fixed Assets”by the Ministry of Internal Affairs and
Communications.

Notes: (1) The chart shows the total floor area (for rental and own—use) of offices, stores, and department
stores of non—wooden structures, and offices of wooden structures, as of 1°" January every year.

(2) Greater Tokyo Area: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
Greater Osaka Area: Osaka, Kyoto and Hyogo Prefectures. Greater Nagoya Area: Aichi and
Mie Prefectures.
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10,000
9,000
8,000
7,000
6,000
5,000
4,000
3,000
2,000

1,000

ALt X

Central district
A0 JE I HL X
Surrounding district
e HiX

Shinjuku district
R HIL X

Shibuya district

c. AR X ES Tokyo 23wards

(ha)
7 9,427
9173 9,236 9,296 9,319 9,366 7,
8,959 9,006 9,013 9,094 9,142°9, —_
] 8,703 8,672 8,748 5889 1
R
8,006 e
23
7,037 X
1 T8
e
] 2
6152 | - %
5,929 6,003 6,037 6,049 6,108 6, 7 S
| 5,101 5,665 5,670 5,718 5,794 5,837 5,866 5,865 5,885 5,908 %L[; o
NN ]
B a0 | 5%
| 1,582 \ 385 1 408 1,459 4,524 4,568 4,588 4,585 1,606 4,591 4,587 4,663 4,705 1,713 £763 BECL 4y | &
: 3,912 ’ H#E[X Minato ward .
3,645 3,289 1,638 1,638 1,687 1,736 1,769 1,771 1,775 1,775 1,778 1,777 1,770 1,799 1,800 1,823 1,841 3 2 =
i 338 L, > 5 S 5
2,918 1,169 <22
871 H1 4 [X Chuo ward .S
1 | 171 1,234 1,244 1,227 1,227 1,228 1,227 1,223 1,227 1,234 1,220 1,239 1,227 1,229 1,228 La2s = £
ggy 10621, gt
o O
1 F{XH X Chiyoda ward E
1,161 1,358 1,403 1,513 1,523 1,546 1,562 1,571 1,590 1,587 1,604 1,579 1,591 1,634 1,679 1,684 1,712 1,737
1990 95 2000 05 10 15 2019 (4£/Year)

> HEED [HR O #2019 ) JOTERL,
(1) FELH 1 BBEOEBITR IO TOERER THD,
(2) HBLABEK: HO03 K+FTE KA K, BT K H 05 KT H K+ i) 1 X
Prepared based on“Tokyo—no Tochi 2019 (statistics concerning land and properties in Tokyo)” by the Tokyo
Metropolitan Government.
Notes: (1) The chart shows the total floor area (for rental and own—use) of offices and banks as of 1st January every year.
(2) Central 5 wards: Central 3, Shinjuku and Shibuya wards.
Central 7 wards: Central 5, Koto and Shinagawa wards.

d. BRUER L DI EEAFE B &
Percentage of Buildings in Central Tokyo by Age of Construction

~1959 m®m1960~69 m1970~79 =1980~89 =1990~94 m1995~99 =2000~04 ®2005~09 =2010~18

13.3 5.6 B 15.7 22.4

24.0 19.0 5.3 10.7 10.4 10.5

17.6 16.2 68 B 128

22.1 14.1 9.0 11.5 13.8
0% 20% 40% 60% 80% 100%

b AR IR O 12019 KOTERL,

W0 ZZCTOMXXKSE, BATERAR TR R 32008 4R I B L= b0, A0 XK1 H AR 2SS 22 1 km oD BH
BLOEMNEHTYT THY, HB.0JE 0 H XITH L HL X DS O TR X, X #IX ThD,

B M X R M X Z AV EAUHTE R3S KON R DA 42 Lkm D #IFH Th D,

Prepared based on“Tokyo—no Tochi 2019 (statistics concerning land and properties in Tokyo)”by the Tokyo

Metropolitan Government.

Note: The zoning here was defined by Tokyo Metropolitan Government Bureau of Urban Development in 2008.
Central district: An area from approx. one kilometer from Tokyo Station and the Kasumigaseki area.
Surrounding district: Chiyoda, Chuo and Minato Wards other than the central district.

Shinjuku and Shibuya districts are approx. one kilometer from Shinjuku and Shibuya Stations, respectively.
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@ 75 1. Building Starts
a.=[F Nationwide

Z A

(ha) Others
2,500 1 - 100%

KB OB . FHBIE, SeRIR)

Greater Osaka Area (Osaka, Kyoto and Hyogo Prefectures)
P CROER 2R 1R, TRER . SRR
2000 4 Greater Tokyo Area (Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures) L 80%
=O==42[E]-5,000n{ LA_EDE AL DEIA (5 HEY)

Percentage of buildings with a floor area of 5,000t or more (RHS)

1,500 A o
1000 o o
817 808 793 858
%3 oy “ = 706 630 669 668 653
406 375 373 583 612 609 619 609 609
Y 301 375| 396 427 599 = 220 555 » |
0 o 264 307 355 329 338 338 399 (348 353 20%

0%

2000 05 10 15 2020
(4% /Fiscal Year)

b. & Greater Tokyo

(ha) By F I Saitama Prefecture

500 1
m T2 5 Chiba Prefecture
#2311 I Kanagawa Prefecture
m 3 AR Tokyo Metropolitan 388
400 A 367
358
28
335 . 21
308 34 29
D 289 [ 43 293
300 129 [BE 267 264 | g7 959 5 270
- 40 37 246 250 240 N
227 g 24 18 210 221 WEN 96 9o
50 o -27 39 27 BB o 31 207
30 30
200 63
51 -
64

100

2000 5 10 15 2020
(4£JF /Fiscal Year)

| NS R SRR e e AN (D

o BRI SEE THRICB TSI ChY, & LEIC—HE ELTnD,

Prepared based on“Annual Statistics of Construction”by the Ministry of Land, Infrastructure, Transport and Tourism.
Note: The office areas filed based on the Building Standards Act are tallied by groundbreaking year.



c. AR Tokyo Metropolitan

(ha)
400 1 BT Tokyo Metropolitan Other than 23wards
JEIJ 18X 23wards other than Central bwards (Central 3 + Shinjuku + Shibuya)
HrfE X - #24A X Shinjuku ward + Shibuya ward
| | N X
FRLA3[X. Central 3wards 303>
300 k280> 16
39 <233 228> o
15 <210> @z
27 15 197> L9 <191> <193>
200 1 45 AT
63 23 i3 1
<158> <{158>
<149><147> 59 59 03 16 " © 138>
10| 131> . - SEESSIN 14 <134>
<115> 27 I
42 L 15 21 gy 71 e 22 (19 a
100 4{BEE 9 27 24 38 )
13

2000 05 10 15 2019
(J&4E/Calendar Year)

FB LB DX BINER  Breakdown of the Central 5 wards)

(HA7 2 ha)
FES
IZWMdJ;$CY 2000 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 | 18 2019

FACH X Chiyoda = 35 73 14 49 60 56/ 25 34 42 101 70 32 21 57 43 50 56 32/ 37 16
X Chuo 13/ 24 30 12, 2 13 9 20/ 11| 27 31 21 31 11 23 19/ 13| 6 5 37
PEIX Minato | 150 39 48 18 60 96 18 7 18 17/ 13 48 33 8 18 31 23 73 27 34
#HiEX Shinjuka | 18 120 2| 2/ 5 3 4 2 11 23 2 2/ 3 6 2 3 6 11 3 5
HEAIX Shibuya 8 8 7 9 9 4 5 3 18 16 7 1| 2 7 5 31 18 12 4| 4

A5 Central 5 225 154 101 90 136 172 62 65 99 183 141 103 91 89 91 135 117 133 77 96

P HEH HREO #2019 ) LOFERK,

ALK THRE K, PRX, HRX ALS X HR3 X, FE X, EERIX

Prepared based on “Tokyo—no Tochi 2019 (statistics concerning land and properties in Tokyo)” by the Tokyo
Metropolitan Government.

Note: Central 3 wards---Chiyoda, Chuo and Minato, Central 5 wards---Central 3 + Shinjuku + Shibuya
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(2) Z2=3 Vacancy Rate
(D H L (CBRE) Tokyo (CBRE)

(%) 7.7
8 - (20124°2Q)
— 23X Tokyo 23wards
—— F 35X Central bwards 74
% (20124£2Q)
4 -
23X
Tokyo 23wards
2 1.9
FHBX
Central bwards
1.9
O ||||||||||||||||||||||||||||||||||||||||||||
2000 05 10 15 2021 (4/Year)
2Q4Q 2Q4Q 2Q4Q 2Q4Q 1Q
P BT () [P F T g A — Ty M 2 — | JOPERL
o () EESX--TREX, PRX, P, AKX, BifEX
(2) FRAIEUCIERR HIFEL,0005FLL b | 228 IR UE [ HEIL L 7= A7 s AL,
Prepared based on “Japan Office MarketView” by CBRE K.K.
Notes: (1)Central 5wards: Chiyoda, Chuo, Minato, Shinjuku and Shibuya Wards
(2)Those surveyed are gross floor area of 1,000 ¢subo or more, and compliant with the new
earthquake resistance standards.
@ W (7 LA VESHF) Tokyo (Commercial Property Research Institute)
——#B.023[X Central 3wards
(%) 06X Y7 6wards enclosing the central 3
14 - JED AR ER 3K s FL6 X LAS,)  Other 14wards
—— 123X Tokyo 23wards 13.1
12 1
10 A
8 -
6 -
14[X4.3
4 A 61X2.9
231X2.6
2 A / 3x2.1
0
2000 05 10 15 2021 (#F/Year)
7 17 17 17 14 (H/Month)

b (BR) A7 A RE VR AR A7 4 AR LTS D5 LR ) JOAERL,
o (1) SRAGIE, EERS A3 2008E L) EORBIURE /L,
(2) HBL3X- - FTAUHRK, HUX| #X
(3) HLLBXUL 7w FifE X, #ea X, BRI, fX, SORIX, BHRX
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1)Target Buildings: Large—scale offices with a standard floor area of 200 tsubo or more
(2)Central 3wards:--Chiyoda, Chuo and Minato Wards
(3)6wards enclosing the central 3---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito Wards
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(2%) gl oL miE (=T A7 —h)
Space Offered in the Greater Tokyo (Sanko Estate)

(7FEF / thousand ¢subo)

2,527
(2011462 8) —— E# P& Greater Tokyo Area
2,500 1 —— W HL23X. Tokyo 23wards
—— #0025 X Central 5wards
2,000 —#R0 31X Central 3wards
1,654
1,500
1,258
1,000 955
764
500
1 tsubo : about 35.5 sqft.
2000 05 10 15 2021 (]-/Year)
1 1 1 1 1 6 (A /Month)

P SEAT R TEEE OA T s A~—2y NRAE A ) JOTER
W (1) EHEBE - HURER, AR IR, BRI, TR

(2) HL3X--FARHEX, X, HEX AR - AR X, X X, BRI, BifE X
Prepared based on“Greater Tokyo Office Market Monthly”by the Sanko Estate Co.,Ltd.

Notes: (1)Greater Tokyo Area-:-Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2)Central 3:--Chiyoda, Chuo and Minato Wards Central 5:--Central 3, Shinjuku and Shibuya Wards

(BB) W 23 KA T4A FobhT TV —Fvary (Z3x A7 —h)
Net Absorption in Tokyo 23 wards (Sanko Estate)

(FEF / thousand tsubo)

190 BRI RS New Supply 98.4
X . . 201848 A
100 A — Xy kT 7/ —73a Net Absorption ( F8H)
30 #% 773, A B8 ¥4 Moving Average of Last Three Months 59.1
2 1
60 - (20184210 )
40 A
201 2.5
0 -
207 -27.8
—-40 A ot il
60 (20209:10H)
2008 09 10 11 12 13 14 15 16 17 18 19 20 2021 (4F/Year)
1 1 1 1 1 1 1 1 1 1 1 1 1 1 5 (H/Month)

P =T KR T EHEE O 7 s A~ —2ry N A ) KRR,
F (D) HRBMSEERE LT, A A NICZ LU Ee VOB,
(2) FobhTT7V—=Trarkix, & HNICBIB@mE (=7 AR RfE) ORI,
(8) HLEHTEDEFITEY, Ry b T TV —=T 2 ar %773 ABEEE 0201542 H L3 H ORITITEFEEITR 0,
Prepared based on “Greater Tokyo Office Market Monthly” by the Sanko Estate Co., Ltd.
Notes: (1)New Supply: the amount of leasable space in new buildings completed during each month
(2)Net absorption: a net change (increase or decrease) in the amount of operating space (occupied space)
during each month
(3) Because the calculation methond has changed, the figure of net absorption for Mar. 2015 has no data
continuty form the previous month.
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@ HIE(ZHPEE) Tokyo (Miki Shoji)

(%) 919 9.43
10 - 8.57 (20124E6 H)
201143 H
(200346 H) (20115
8 _
6 5.90
4 -
21 2.49
(2007411 1) 1.49
0 (202042 )
2003 T 0|5 T T T T io T T T T i5 T T T T 2|021 (fﬁ/Year)
1 1 1 1 1 5 (H/Month)
| 4 =ZRPEE (KR 7 A~—Sry b7 —& (BR) J JOERK,
W (D) RS TARE X, X, K, HE X, AR X
(2) ®FGe L FEREFE RS AN 00 PELL LoD T B E B HH T
Prepared based on“Office Market Data, Tokyo” by Miki Shoji Co.,Ltd.
Notes: (1)Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya Wards
(2)Target Buildings: Major rental offices with a standard floor area of 100 ¢subo or more
@ T (CBRE) Main Local Cities (CBRE)
(%) = kL% Sapporo
20 | —Al#&  Sendai
K& Yokohama
—— 4 & Nagoya
15 r KBz Osaka

—— A Hiroshima
&l Fukuoka

A
AN

10 JREH 3.2
i Se 2.9
ZHE N 2.3
5 \ B F 2.2
KB O 1.9
N \N\_LZ muEyY 17
N . L .. A~ fLiE Sa 0.8
0 2003 05 10 15 2021 (%-/Year)
2Q4Q  2Q4Q 2Q4Q 2Q4Q 1Q  (#/Quarter)
3 V=T A — () [P S d T 4 A~ — Ay " 22— JOFERL,
W JRRIEUCHER ARG 1,0008ELL b, A2l iR R UE L L 7= A7 A AE L,

Prepared based on “Japan Office MarketView” by CBRE K.K.
Note: Those surveyed are gross floor area of 1,000 zsubo or more, and compliant with the new earthquake

resistance standards.



(%)

20

15

10

® FEHHESH (ZPEE) Main Local Cities (Miki Shoji)

= kL% Sapporo
—{lli5 Sendai
F#i% Yokohama
—— 4 /& Nagoya
KB Osaka
& ] Fukuoka

& Se 6.3
B F 4.4
£ HE N 4.0
KK O 4.0

put - f FRIE Y 3.6

FLIE Sa 2.6

2003 05 10 15 2021 (H-/Year)
1 1 1 1 15 (H /Month)

> SRR AT A=y N T =5 JOERK,
E o R CTHREL TWAE VR AKX B IO EEHBEATE VOEKR L T O@EYTHD,
FLIGE : BRATE - FOm AR, BRATH TG, FE 15 LARE . BRI PE 11 T Hamd, db .
SERTEFELO0LELL B
5 BRAT, —2FETED, W7 A AL B, JE A7  AHIIX,
FER HIFE300LELL

BT BV, BEIGER, B, 722l H 0021 (20124EK0IBN) , EPREIFES008ELL |,
SR A B IR AL, S LD, IERHEFES008FLL |,
KB H L FEARAT T8 B4 - ARHT | 8., DAr il - BE L HrRB, SEAR 1000 EELL |,
e ] : AR - KAa KA L - P03 | il - SLARMT, 122 R, 22 B - B,
FEPR I FE100LELL =,
Prepared based on “Office Market Data” by Miki Shoiji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size
for surveying the office conditions in each city.
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(3) &¥} Rent
O 71 —RAELOE K EEHCBRE)
Average Assumed Achievable Rent of Grade A Buildings (CBRE)

(/A -EF) N
(yen/month/ subo) —— B 35X Tokyo: Central Swards
KBK Osaka
50,000 r —— 4 E Nagoya
(20074£4Q)
35,000 F 28,20 37,300 (3T)
,/@2_9?1_@) 27,900 (44N)
26,100 (KO)
20,000 r 26,500
(20204:1Q)
1 tsubo : about 35.5 sqft.
5,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2007 10 15 2021 (#-/Year)
2Q4Q 2Q4Q 2Q4Q 1Q (H#1/Quarter)

P LT = (BR) [Py Su AT Ay R 2 | JOTERR,

(1) ZV—FAJFAIEUTHRAIT FZ5 X (TAUHE, e, ¥, 8i1E ., 159) . Kk, 4RI FERNE
LU 7 ¢ AEFE RIS T FTAE . BEUERE5008ELL | (KPR, 4 /R IF350LELL ) . B mfd
6,5008FLL I, FEPRMEFEL T FELL | FE1 1A,

(2) o7 NREICIESKERK E R, LB LGN T)—L U NEDA BT AT IXBE LR,

Prepared based on “Japan Office MarketView” by CBRE K.K.

Notes:  (1)Grade A: In principle, buildings located in Central 5wards (Chiyoda,Cyuo,Minato,Shinjyuku,

Shibuya) with a high concentration of office buildings that fulfill all of the following conditions:

Standard floor area of 500 tsubo (Osaka and Nagoya:350 tusbo) or more, Net lease floor area

of 6,500 ¢subo or more, Total floor area of 10,000 tsubo or more, and Age of less than 11years.
(2)Including common area charges. Excluding any sales incentives (free-rent months, etc.).

@ HH AR ERI 7 A AL LR
Rent Offered in Tokyo (Commercial Property Research Institute)

(H/A -£F) —— %033 X. Central 3wards
(yen/month/ tsubo) H0M6 X7 6wards enclosing the central 3

JED 14X B3 X FUL6 X LIAN) Other 14wards

35,000 —— B RT23[X. Tokyo 23wards
3!%29,674
23[X.27,002
25,000 6X.25,409
k/'\/
—~— 141X18,012
15,000 F
1 tsubo : about 35.5 sqft.
5’000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2003 05 10 15 2021 (#-/Year)
1 17 17 17 1 4 (H/Month)

b (KR AT A AE VR A IR B 7 4 AR VTG D53 AT LR 22 ) KRR,
o (1) BRASSRIE, BRER I FEAN2008ELL Lo KBUEE L,
(2) HBO3RK- - TAVH X, HrX | P
(8) HLBRKY 7 BifE X, P X, B X, S, SO, BRI
(4) FEERHT. 200741 A £TIE B ZE £97, 200747 A LUIRIT G B 25 T,
Prepared based on“Market Analysis of Tokyo Office”by the Commercial Property Research Institute, Inc.
Notes: (1)Target Buildings: Large—scale offices with a standard floor area of 200 £subo or more
(2)Central 3wards---Chiyoda, Chuo and Minato Wards
(3)6wards enclosing the central 3---Shinjuku, Shibuya, Toshima, Shinagawa, Bunkyo and Taito Wards
(4)Asking rent prices exclude common area charges until January 2007,include from July 2007.
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@ =Rk

EEH( == AT —])

Rent Offered by Zone (Sanko Estate)

(BN M/ A «BF ven per tsubo, monthly)

Hodak
District

TRHEX
Chiyoda

ward

R X
Chuo

ward

PEX
Minato
ward

BriE X
Shinjuku

ward

BEA X
Shibuya
ward

Ve St
Zone Rent
LD« K FHT

40,344
Marunouchi/Otemachi
AT « T

26,407
Kojimachi/Bancho
P4 - IR HT

26,571
Uchikanda/Kajicho
A% FHAG - JUB

26,340
lidabashi/Kudan
Kyobashi/Yaesu/Nihonbashi ’
fﬁﬂé 29,067
Ginza
LA AN - 20T yo. 18
Nihonbashihoncho/Muromachi ’
St 8T ST 23 926
Tsukiji/Shintomi/Kayabacho ’
BH A - 871

20,829
Higashinihonbashi/Shinkawa
HriE- re /M

30,882
Shinbashi/Toranomon
IRYE - H L

30,923
Akasaka/Aoyama
ISA « BRAR

28,254
Roppongi/Azabu
I RNHT « B
{/\*-L\ET lﬁlﬁﬁ_ﬂ} 25,689
Hamamatsucho/Takanawa
il

24,463
Shibaura/Kaigan
T

28,579
Nishi—Shinjuku
i T v 151
Shinjuku/Kabukicho ’
Zrsonsizas 25,444
Yotsuya/Ichigaya
11 B - RALR

20,000
Takadanobaba/Okubo
(AT R AS

31,875
Sakuragaoka/Nanpeidai
B - H ZIR

30,341
Shibuya/Dogenzaka
B 5
,ml'it% ffx)f% 31.231
Ebisu/Hiroo

[S =3 A7 —h (BR) I Office Market | JD1ERK,
EEHT, FENVOREST-VEEEENESE, I8 EBEE T,

o)

Hit I
District

KPR
Osaka
City

e ot
Zone Rent
FCH - KR
23,567
Gotanda/Osaki
At - B )1
20,045
Kitashinagawa,/Higashishinagawa
. .. . . 22,964
Higashiikebukuro/Minamiikebukuro
HHA L TE Uk A
L Efﬂlzg ) 21,700
Ikebukuro/Nishiikebukuro
S« iR
13,000
Sugamo/Otsuka
D - AR - 5 )1 150
Yushima/Hongo/Koraku ’
% . VAN
Estahe _ 23,143
Ueno/Taito
H. . ==z VIR
ST - K15 2 16,553
Toyocho/Kiba/Toyosu
FRRmT- BT
16,642
Kinshicho/Kameido
i - 122 V4372
Umeda/Dojima/Nakanoshima ’
s
G 14,320
Minamimorimachi
TE R A - AHT
19,412
Yodoyabashi/Honmachi
. A
jt.{/\ %Hﬁ$m‘: . . 15,674
Kitahama/Sakaisuji-Honmachi
R - AN 0T
14,000
Tenmabashi/ Tanimachi
DA R A = o0
Shinsaibashi/Nagahoribashi/Nanba ’
Higobashi/Nishikuhonmachi/Y otsubashi ’
PN
18,143
Shin—Osaka
4R
22,385
Meieki
%ﬁ%ﬁﬁ'@ L 12,750
Nagoyaeki—Nishi
s
15,964
Sakae
R 16,292

Fushimi

(2) PRSI HAERE AT I AE200PELL ORI & &4~ AL

(3) 20214E5 A RKBITE,

Prepared based on“Office Market” by Sanko Estate Co., Ltd.
(1)Average asking rent (incl. common area charges): Simple average of rents of all the target buildings.

Notes:

(2)Target Buildings: Offices with a net leasable area/floor of 200 tsubo or more.
1 tsubo = about 35.5 sqft.
(3)As of the end of May 2021.

[3]—10



@ B -ZEAEEB(EHREEE) Rent Offered in Tokyo (Miki Shoji)

(M/EE)
(yen/ tsubo)

94000 - 23,014
1 tsubo : about 35.5 sqft. 22,901 (20204E7H)

23,000 F (20084E8 7))
22,000

21,000
20,000
19,000
18,000

17,000 17,526
16,000 [ (20045101) 16,207

(20134F124)
15’000 1 1 1 1 1 1 1 1 1 1 1

2003 05 10 15 2021 (FF/Year)
1 1 1 1 1 5(F/Month)

P ERMEEGRR (T Ry T =& (R | KOERL,
W (D) RS TREX, FgeX, EX, BE X, AKX
(2) KBRE /v FEUEREEAE S 00RELL - o> F & S F AT
(3) HAEEENL, IR EAYFEE T,
Prepared based on“Office Matket Data, Tokyo” by Miki Shoiji Co.,Ltd.
Notes:  (1)Subject Districts: Chiyoda, Chuo, Minato, Shinjuku and Shibuya Wards

(2)Target Buildings: Major rental offices with a standard floor area of 100 £subo or more
(3)Excluding common area charges.

21,249

© FEHGHE T - R ER (RS
Rent Offered in Main Local Cities (Miki Shoji)

(M/£F) = kL% Sapporo
tsub
(ven/ tsubo) ——lliI5 Sendai
14,000 [
1 tsubo : about 35.5 sqft. HE#% Yokohama
13,000 F e &N
# ti 2 Nagoya BEIE Y 12,370
12,000 F KB Osaka  AHE N 11,919
& ] Fukuoka KBE O 11,859
11,000 F &M F 11,090
10,000
w FLIE Sa 9,527
8,000
7,000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 11
2003 05 10 15 2021 (%/Year)
1 1 1 1 1 5 (H/Month)
| 4 “WREEE AT A~ —Ary T — 2 ) KOVERK,

E o BT THEGEEL TODE Y RAMK B L O F ERHEHTE LVOIER AL E (1-2)-0) 25 M,
Prepared based on “Office Market Data” by Miki Shoji Co., Ltd.
Note: Miki Shoji has its own definition of the business district and the restriction on building size

for surveying the office conditions in each city.
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© TEHP TR OFEFTE SRR (H ARIT)

Office Space Rental Indexes in Main Metropolitan Areas (Bank of Japan)

(20154 = 100)
(year 2015 = 100)

160 r —— H P& Tokyo Area
148.0
150 KB Osaka Area
142.0
140 —— %, /=& Nagoya Area
130
120 117.6 (HT)
115.1 (XO)
110 112.5 (4N)
100
90
1987 90 95 2000 05 10 15 2021 (/F/Year)
1 1 1 1 1 1 1 1 4 (A /Month)
(23) A EEEERHEEONER (B AREE1T)
Breakdown of the Rental Real Estate Index (Bank of Japan)
20154F-=100 year 2015 =100
4 FEEEE
Year Real Estate Ei%5AT Ji il NV FEE5
Rental Office BT N Sales Hotel Parking
Space NS/ IR Osaka area Space space
1995 117.6 130.1 128.5 123.8 145.9 103.8 131.7 86.8
2000 111.6 121.4 117.6 121.3 136.2 103.4 121.6 85.4
01 110.1 119.2 115.7 119.2 132.6 103.8 120.8 85.2
02 108.6 117.0 114.0 118.2 129.8 103.7 117.0 84.5
03 106.3 113.6 111.3 116.2 123.9 103.6 116.5 83.9
04 103.1 108.9 106.3 113.3 118.1 103.5 116.0 83.6
05 101.2 105.9 103.3 110.8 114.6 104.1 115.5 83.4
06 101.3 105.2 103.5 108.7 111.5 103.5 113.1 87.9
07 103.1 107.4 107.0 108.0 110.4 102.7 109.6 91.9
08 105.8 111.0 111.9 108.7 111.0 102.3 106.0 94.4
09 106.5 112.1 113.8 107.5 111.0 101.1 103.1 95.6
2010 103.8 108.4 109.6 103.3 108.4 99.7 102.3 96.7
11 100.7 103.4 104.0 99.9 103.8 98.5 98.7 96.2
12 98.5 99.7 99.7 99.7 100.8 98.2 96.9 95.7
13 97.1 97.5 97.3 97.3 98.8 97.4 95.6 95.8
14 99.2 99.2 99.0 99.1 100.5 99.3 99.0 99.0
15 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
16 100.8 101.8 102.0 101.2 100.5 99.9 100.8 101.7
17 101.9 104.1 104.8 102.4 101.3 100.0 101.7 104.0
18 102.8 105.9 106.8 103.9 102.5 100.1 101.6 106.1
19 104.6 109.3 110.2 107.2 105.8 100.7 101.6 108.3
20 105.0 114.7 115.6 111.4 111.9 97.3 88.0 111.2
2021 106.2 116.3 117.0 113.3 114.6 98.5 88.5 111.8

> RREUTIEE M —E A R R JO1ERL.

Prepared based on“Corporate Services Price Index” by the Bank of Japan.



(23) LEAREOEY G R

Leasable Floor Space of Major Real Estate Companies

(AZ:nd / in i)

F ZHTEE —SEHIFT A A B WaREE ey FREL FRET AR

year Mitsui Fudosan Mitsubishi Sumitomo Realty &—/15 4>  Tokyo TN—F TN—F
Co., Ltd. Estate Co., & Development T A Tatemono Mori Building Mori Trust

Ltd. Co., Ltd. Tokyu Fudosan Co.,Ltd. Co., Ltd. Holdings Inc.
Holdings

2006 3,401,112 2,699,456 3,111,854 759,414 495,070 1,230,000 1,330,000
(1,450,452) (815,952) (1,621,922) (147,809)

o7 3,998,310 2,684,097 3,360,280 777,209 545,942 1,250,000 1,240,000
(1,943,747) (909,482) (1,759,082) (166,925)

08 4,065,097 2,881,314 3,403,153 814,146 640,140 1,160,000 1,300,000
(2,065,210) (859,850) (1,770,655) (166,391)

09 4,193,161 3,280,722 3,460,970 828,719 692,772 1,210,000 1,250,000
(2,099,718)  (1,015,674)  (1,832,223) (198,634) @

0 4,412,000 3,643,186 3,825,148 772,364 667,923 1,189,000 1,210,000
(2,127,000)  (1,082,808) (1,990,787) (198,823)

. 4,382,000 3,727,885 3,976,502 832,573 698,672 1,190,000 1,350,000
(2,171,000) (1,170,903) (1,940,278) (195,249)

1o 4,532,000 3,752,608 4,159,578 1,072,228 619,047 1,190,000 1,360,000
(2,187,000)  (1,253,823) (1,050,731) (181,827)

3 4,594,000 3,907,289 4,145,072 994,773 600,540 1,240,000 2,070,000
(1,704,000)  (1,460,942) (1,010,059) 7 (169,879)

" 4,452,000 4,053,161 4,093,531 1,026,453 859,981 1,230,000 1,970,000
(1,701,000)  (1,539,475) (922,837) (151,767)

r 4,472,000 4,184,080 4,103,820 981,636 776,434 1,360,000 1,940,000
(1,635,000)  (1,554,590) (914,447)

e 4,822,000 3,469,621 4,395,034 975,792 777,806 1,300,000 1,940,000
(1,700,000)  (1,395,283) (901,854)

17 4,836,000 3,557,422 4,610,025 892,854 822,542 1,280,000 1,570,000
(1,741,000)  (1,375,544) (820,267)

18 5,026,000 3,707,488 4,843,021 910,774 806,882 1,250,000 1,560,000
(1,742,000)  (1,416,969) (817,381)

9 5,341,000 3,853,717 5,036,808 883,975 886,899 1,250,000 1,670,000
(1,779,000)  (1,430,538) (810,531)

50 5,462,000 4,005,368 5,460,762 920,935 1,043,057 1,350,000 1,850,000
(1,736,000)  (1,526,323) (827,715)

5091 5,751,000 4,481,601 4,772,670 1,003,926 — — 2,140,000
(1,971,000) (1,604,255) (802,132)

P BEAMHIERH G IR LIOWRREE ., VY —AF IR,

AN G ))

(2 C)PFEBEEEEONETHY, ARLTWDEEDLETTH L,
(3) EARENPEDECFITIEIR HFE,

(4) FBFIIARN N—T1L, 2012F F TEEE VIO THY 7 /LU —MEsk mfEE & E720,

BALLLHE R — 2O KA H KB, FOREMIF A E 128 KIE, BRI AND20134 } R20144F136 B FK1HE,

(5) Z=ZEMATIZ2015-20164E12, B EMIL20154EIC 87 AU MR N BENT-720 ., BIEEE THTERMEIZAV,

Prepared based on the annual securities reports and other released materials.

Notes:

(1)The figures are on consolidated base, as of Mar. 31. Exceptions are as follows: as of Dec. 31
for all years of Tokyo Tatemono, and as of June 30 in 2013 and 2014 for Mori Trust.

(2) (Figures) represent the area for sublease. No data is available for Tokyu, Mori Building and Mori Trust.

(3)The figures of Sumitomo are total floor space.

(4)Mori Trust had reported only office building space, excluding hotel/resort facilities space, until 2012.
(5)Because of the business segment changes in Mitsubisi Estate and Tokyo Tatemono, the figures for 2015

and 2016 have no data continuty from the previous year.
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(4)

FURHS DAY Z AL L DFEIE
Indexes of the class A office in the Tokyo Central District

D Zg=mR (=3 A7 —h) Vacancy Rate (Sanko Estate)

o 115

1(2/2 (200343Q)

10 -

8 -

6 _

4 m

0.6

2 A (20194£1Q) ~ 1.8
O%02 — o5 " 10 5 92021 ()E/Year)
1Q 1Q 1Q 1Q 1Q (Eﬁ/@uayter)
P ST AT —RER) (B = A RMEIIERT [T A AL U AT v 7 A SOVERK,

Prepared based on “Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research Institute.

® AAIER

(IFTAAV U b A T v I RG] T AT — b=y A B ITAT)
Contracted Rent (Sanko Estate, NLI Research Institute)

(/A -£F)
(yen/month/ tsubo) 45,513
50,000 A (20084F1Q)
40,000 A
35,309
30,000 1
20,000 -
19,706
10,000 (20114£3Q)
1 tsubo : about 35.5 sqft.
0 T T T T T T T T T T T T T T 1

2002 05 10 15 2021 (%/Year)

1Q 1Q 1Q 1Q 1Q (H#1/Quarter)

P ZEIRT MR B =y B A BB TERT [ A7 4 AL AT w7 A ) JOTERL,

(1) Z2TO THEHEBLAZ ZAE )V OF — 2N R G L A5 K FE AT ¢ A B L OVE L X A7 4 A

SERHUIBI 35T 5, IEREAE 10,0008 || EEVEMS RS mfE300EFLL || SAFEE5FELLNT—ED
B K ERTE - T ERE LD H NS =ZE AT — R INER L 7-bD Th D,

(2) TFH T4 AV R AT w7 AL, ERROFBSH &R T — 22 R L7 ECIERL T,
FEE T EOREYEE T, B YERS T AE600FF, 35T, SL124F | B FVERDSIEHR3 S Th D,

(3) LB EITE F o,

Prepared based on “Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research Institute.
Notes: (1)“Central Office Class A”: Tokyo Central 5wards and major business districts in surrounding area,

Total floor area of 10,000 tsubo or lager, Area per standard floor of 300 tsubo or lager,
15 years maximum, with some conditions defined by the Sanko Estate Co., Ltd.
(2) NLI Research Institute receives the anonymous data from the Sanko Estate, and applies statistical
analysis, the multi-variable hedonic regression modeling, to caluculate the “Office Rent Index”.
(3)Excluding common area charges.
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@ wILAEY KRB ESEE) Cap Rate (Daiwa Real Estate Appraisal)
(%)

5.5
50 4 46
(200243Q)
4.5 4
4.0 A 4.0
3.8
39 (20074:3Q)
3.0 T T T T T T T T T T T T T T T T T T 1
2002 05 10 15 2021 (%-/Year)
1Q 1Q 1Q 1Q 1Q (#1/Quarter)

P RFIARBIESEE (BR) (A7 4 AT TAR AT 7 A JOMERK

o BITHIEIIX, = AT — b =y B AT DA T 4 AV e AT 7 A NNZEIT D HAER O

(FLMERERIFE6 00, 35T, ZL124F, I TR OHEHR34y) OFTHLEBHIEE O & KRFIARB)PEHE E 2
EELTWD,

Prepared based on “Office Price Index” by the Daiwa Real Estate Appraisal Co., Ltd.

Note: Daiwa Real Estate Appraisal Co., Ltd. evaluates these cap rates using the offered rent for the typical
class A office: Area per standard floor of 600 tsubo , 35 stories, age of 12 years, 3 minutes walk from
the nearest station.

@ RHUM (AT AATFGAR AT I A ) RIS BEES E)

Unit Price for Office (Daiwa Real Estate Appraisal)
T M /8 151
(10,000 yen/ tsubo) ) )
1,200 (20084£1Q) 1 tsubo : about 35.5 sqft.
1,000
826
800
600 393
(20114-:3Q
400 !
200
0
2002 05 10 15 2021 (%-/Year)
1Q 1Q 1Q 1Q 1Q (1/Quarter)

b KRIARBESEE (BR) (AT AT TAR AT 7 A JOVERK,

(D) FREAGIL, ISR Tk RIS 2E o R B0 CR I T HE R LR ISV TEELE
R FTRER A 1 EEH 7=V DAlis TH D,

(2) INADEEICHTcoTUIN AT A AL U R AT 7 A NS DI IHEROERA Y FAE VO E R R

BHL. BRI KAMABEEENEEL TV,

Prepared based on “Office Price Index” by the Daiwa Real Estate Appraisal Co., Ltd.

Notes: (1)Daiwa Real Estate Appraisal Co., Ltd. evaluates these unit prices for leasable office floor using

the direct capitalization method (NOI / cap rate).
(2)NOI = Total income (“Office Rent Index” by the Sanko Estate Co., Ltd. and the NLI Research
Institute) — Total expense (estimation by Daiwa Real Estate Appraisal Co., Ltd.)
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(5) FHMLAS T & Office Buildings to Be Supplied
O e E CGER) Supply Volume (Tokyo)

(B nd) (10,000nt)

¥ T % Complete Properties

0¥ T Incomplete Properties

200 A 216
150 A 183 175 179 145
154 a1 120
100 4 gl 119 125 121 | 119 117 B %
e 92 @%® 9 m 86 85 87 M ml g5 8lag
50 - 4 72 65 = 69
0 36
1992 95 2000 05 10 15 20 2025 (4/Year)
b FREUL(BR) THUR23 KO RHUSA 7 ¢ 28 Vi 8 i 452021 1 JO1ERL,
W (1) H23XOFHITES 7 OIER EAEDY 7 m LA ED19864FELARRITIE T U7z KEIA 7 4 AL VDSR4,
20214F:3 A BIE,
(2) ke E, MRmEIC I T D FH T /7 DEE,
Prepared based on “2021 Survey of Large—scale Office Building Market in Tokyo’s 23 Cities”
by Mori Building Co.,Ltd.
Notes: (1)Research subject: Office buildings with total floor area exceeding 10,000t with a construction
completion date of 1986 or later. As of March 2021.
(2)Supply volume is a tabulation of gross total office floor area of all large—scale office buildings.
© BT EFRDOFHE /L —% (R, FEREFH 10,000 FELL F)
Buildings by Expected Year of Completion (Tokyo, exceeding 10,000 tsubo)
=S V% M= e/ ¥ FEAR(EE) | dEE (K FITTE
Year Project/Building Name Total floor Business operator Address
(Japanese only) (tsubo) (Japanese only)
RERRBERGRT D=2, | 14,369 | (EARBIE Rl ALg, )  Rite shinagawa,
shinagawa—ku
SERIFRIET AL L 10,013 | JE[AIFII SRt Roishikwa,
Bunkyo—ku
2022 MEGURO MARC # 7 4 Af# 11,707 | =AT — A HBARCNLF 427 1 P T Nléhl Gotanda,
Shinagawa—ku
N — T B a= sk 20,510 | /—1 =7 F (RARE, FEBH) | A X LB *é‘;lf;‘;‘ et
BRIV NEN 87,665 BEARMA (ZHFBE) HRENEM oo
SO P 60,651 | FIRESEAL O (L AR BEE) MR = N
s/ B AT B 7 B = 260,064 | FIBFEAA G (ARE V) X AT ﬁfiz;fiu
- = IN N T AT A H—F aF LR — T [ 4 Dogenzaka,
B ZHCT H B F 12,705 2 ra PAT DOE K Shibuya-ku
TTIMZ B =7 33,941 |HHETE L flsgpas, =26 E T3¢ PRI Shiba,
Minato—ku
2023 /¥ —+ T A X B 77,228 | BB (FREL) wpEspg | oomon
P /P T HK B R SR 54,662 BT EAERERE. P EKELRI R B ML VX JE /1 gd‘j;j;gjju“’
MR M R AT 55,902 RITEALA GRARHIE) WA R AT gffi‘;j‘;‘jfii“ho’
MRBRBL E O MUK IR BAEES | 20,933 | FEBITSAAA (RUARE) WA AL T gﬁﬁ.‘;ﬁf‘f{iﬂ‘mo’
EE 20,933 | I AEFBRBYE IR N Cotand,

Shinagawa—ku

(= ~f5e<)



(HI == b DREE )

B ENL - TaY M FERR(EE)  HEER FITAEHi
Year | Project/Building Name Total floor Business operator Address
(Japanese only) (tsubo) (Japanese only)
BT R K R 29,948 | FIBITEALE (LA R BI7E) ST N
WS T THLX PRI 13,492 | FIBRSEALA (L) MRy b
Shibuya—ku
HTODAE L 30,704 | 7 EEER ol Ryopashi
Chuo—ku
2024 | JRIK T HFmP =k 66,550 ZRNTAR, NTTHSHBI% VeI AR Akasaka,
Minato—ku
I 3 BB O I e X 13,371 |FLEEIH ITRXAH ;\foj;u
SBRR 7oy =27 (5 1 ) L . [N Konan,
S 63,828 B H A& kil PRk Minatooku
SBAS 7 ey =7 (55 1 #) L. . s Konan,
o 139,150 | B H ANk % #0E HEDXC PR Minato—ku
Hige i B0 O B RS G 1K 15,730 | F IR —/LF (L7 A ITHRXAH szi(iu
JVEIN— T H AR P B 58 SR A (T gy Yaesu,
2025 B 68,123 | FRBATEHL A CRATEY) Hp e X\ FYH Chuolu
T WS TRk 29,343 | BIVAZZ A A {5 gk on Shinivuk,
Shinjuku—ku
PyRR E — T 95,561 | =35 M TR i chikanda,
Chiyoda—ku

P HREAMR) THE2SKO KA 7 A AL VTG EIMRE2021 ) 728 KOVERL,

W SRR LSS TR LM EM, (R EBELE AR5,

Prepared based on “2021 Survey of Large—scale Office Building Market in Tokyo’s 23 Cities”
by Mori Building Co.,Ltd. and other published materials.

Note: Total floor area include retail and residential space of the project in some cases.
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2. INGEZE  Retail
(1) JE&E% R EFE Number and Floor Space of Stores
@ /N5epE)E Retail Stores

(HAL:JE, A, nd / stores, psns, ni)

i /NGEPE SR WEHEFH Se Y AR
Year Number of Retail Stores Number of Employees Sales Floor Area
1988 1,619,752 (-0.5) 6,851,335 (8.3) 102,050,766 (8.0)
91 1,605,583 - 7,000,226 - 109,901,497 -
94 1,499,948 (-6.6) 7,384,177 (5.5) 121,623,712 (10.7)
97 1,419,696 (-5.4) 7,350,712 (-0.5) 128,083,639 (5.3)
99 1,406,884 = 8,028,558 = 133,869,296 =
2002 1,300,057 (-7.6) 7,972,805 (-0.7) 140,619,288 (5.0)
04 1,238,049 (-4.8) 7,762,301 (-2.6) 144,128,517 (2.5)
07 1,137,859 (-8.1) 7,579,363 (-2.4) 149,664,906 (3.8)
14 1,024,881 = 7,685,778 = 134,854,063 =
2016 990,246 (-3.4) 7,654,443 (-0.4) 135,343,693 (0.4)

D RREE AT R KRR,
(D) () PIZHIEFRENS OB OER, (HAL: %)
(2) 199 VD PERE N FENE T SAL, 1999 ITITFEFTOMENHY, T, 201 44F I PEE
SPEEDWE K OFRHE R O KRIBEEERH-T-7290, ZIHOHIEIND A E G RFRAIZDUVT
13, BAEREFHERL TR,
(3) B ADAIRKICEY, A IEHEFS R ES e, REFIEIZ20214FTHD
Prepared based on“Census of Commerce”by the Ministry of Economy, Trade and Industry.
Notes: (1)( ):percentage changes from the previous survey
(2) Due to industrial classification change in 1991 and 2014, businesses subject to the survey change
in 1999 and investigating method change in 2014, in the case where continuity from the previous
survey is not ensured, the percentage of change from the previous survey is not calculated.
(3) The survey years have been reviewd due to the launch of the Economic Census.
The latest Census were conducted as of 2021.



®@ vavr’v 74— Shopping Center

£ |£SC BAEDHTHL A
Year All Shopping Centers New Opening Stores in each year
SC¥t EENTE E Y 5= SC¥#¢ J AT A ()
Total number of shopping centers Total Area(ni) Total Shop Area(ni) Number of openings Shop Area / SC

2001 2,603 37,739,000 = 43 17,266
02 2,615 38,619,573 - 66 15,772
03 2,611 39,788,436 - 63 21,199
04 2,660 41,434,655 - 74 23,607
05 2,704 43,137,488 - 71 22,036
06 2,759 44,919,370 36,538,400 83 25,717
07 2,804 46,751,572 38,028,753 97 23,705
08 2,980 - 42,083,792 88 27,791
09 3,013 - 42,678,418 57 16,283
10 3,050 - 44,179,274 54 16,408
11 3,090 = 45,697,455 54 19,029
12 3,096 - 46,399,010 35 14,802
13 3,134 = 47,869,188 65 18,763
14 3,169 - 49,760,294 55 20,198
15 3,195 - 50,770,809 60 19,942
16 3,211 - 51,724,612 54 17,212
17 3,217 - 52,531,060 48 19,475
18 3,220 53,193,597 37 20,392
19 3,209 = 53,651,811 46 15,839
2020 3,195 - 53,991,842 41 17,102

P (AR ave T2 — e TERBESCOBIN ) K1ERK,
o (1) 2007 T, IERHmFEZT CROREDFI I P aee AR OmfEb & T,
(2) 20084013, A G AT T 7 MRS LA_E ) ofa &l fE231500 md LA DSCITZE &,
(3) 20204F12 H REBUEE ¥Eh O ay B 7 2 —Afid it G L L Tna,
Prepared based on“Present Conditions of Japanese Shopping Centers”by the Japan Council of Shopping Centers.
Notes: (1)Not only shop areas but areas of public facilities that can be used by visitors are included by 2007.
(2)Those surveyed have been changed to “those with ten or more shops and the total shop area of
1,500 or more” since 2008.
(3)Shopping centers, under operation as of December 2020 are surveyed.
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3 ZERERNDPE)EZL Number of Stores by Type of Business

(HAL : JE / stores)

¥he 20074F 20124F 20164F
Store type 4 [H 4 [H £[F B ANE
Nationwide Nationwide Nationwide Greater
Tokyo
oSt 1,137,859 1,033,358 809,124 72,256
Retail Total
=SRAN-=E
L. AR AR /1 _ 4,742 3,014 2,861 227
General merchandise
FUTTAETE S 2 S
(DRBERIE, faA—~ 1,856 1,427 1,512 125
Large Department stores and Supermarkets
SRS
@ EDMOHFR /IR 2,886 1,587 1,349 102
Others (relatively smaller)
2. Wk - KA - & DRI SN
166,732 147,703 114,180 12,864
Dry goods (Fablic), Apparel and Apparel accessories
NN
3. BRR R N IER 389,832 317,983 248,870 23,265
Food and beverages
B NFE 2
(DARELFHL/ TSR 34,486 29,504 25,117 2,188
Grocery
@k =mAXbT - - 42,072 4,837
Convenience stores
dsl FL T
(3)Z DA DER B L/ NEE _ _ 181,681 16,240
Others
i 5 B\ 2
4 Bl Rpoe 133,208 137,170 110,499 6,661
Machinery and equipment
= = EENC N+
(UEEX\%W%’E/?/J JE3E _ _ _ 32,020 2,227
Electric Machinery, Home appliances
14 EDE \3‘
Q)7 DI BRI B/ 3 ) i 18479 e
Others
5. TOMo/hTER 443,345 386,453 304,685 26,294
Miscellaneous retail trade
Z H . H BN
(1)%*‘, 2R ,E“J TR , 28,282 22,342 16,498 1,295
Furniture, Fixture and “tatami” mats
@Q)FTy T AT ~ ~ 14,977 1778
Drug stores
B)yhr—2rtrH—
- - 4,71 14
Home Center (DIY) 715 g
(DTDMO/NTER - - 268,495 23,076
Others
AR T4 =
6. m\EnﬁEﬁJL‘ _ _ 28,029 2,945

Non-store retailors

P ORREEREE . REA R8RS B A -TEENFA EIICE, /NIEEE PEER GRFEZR) | KRS A5 .
W (1) BB R, AR B ER, TIER

@) ' 7 lFRIE &I, B HEED50 %L BT —E 2GR ChHHIE A,
Prepared based on the summary tables for the Japanese wholesale and retail trade industry from “Economic
Census for Business Activity 2016” by the Ministry of Economy, Trade and Industry (METI) and Ministry of

Internal Affairs and Communications(MIC).

Notes:  (1)Greater Tokyo: Tokyo Metropolitan, Kanagawa, Saitama and Chiba Prefectures
(2)Self-service stores: In case of 50% or more of their sales area adopt the self-service system.



(EREFEDIESE Definition of Store Types)

X4y Store Types L7 X NE-FEH: Descriptions / Requirements
1. BHEpg S/ N K, B, FEITO2B O ma—iEL T—FEFTT/NE
General merchandise T HHERT,
(MR ERL, EaA—/3— X (D) fEEFRHEE 50 ALLEDOBLD,
Large Department stores and Supermarkets  ~ Non Self 50 and more employees work in a store
(2)Z DDA FE S fh /N (2) TEEF DK 50 AR DHD
Others (relatively smaller) less than 50 employees work in a store
2. ki« KPR - B DI G/ NEHE v SR, ARHE, &R, B, 081, LEARAEE . /N7 E DR L
Dry goods (Fablic), Apparel and Apparel T NGB T AT,
accessories Non Self
3. KRB BHL/INEEE FEUTRE B A/ N BT HFERT,
Food and beverages
(DA FEE B/ NEZE X (1) BEL TR HER B EZ—FEL C—FEFT/NETHE
Grocery Non Self 2P,
@Q)ar =z AT o (2) BEL TR ZH LU KR T mEE L7

Convenience stores

(3)Z DAL DI B} dh/ e
Others
4. Htdan B e
Machinery and equipment
(DE XU s B/ 7e 3
Electric Machinery, Home appliances

(2)%F D OB A B/ NE 3
Others

5. Z DD/ NGE 2

Miscellaneous retail trade

(WFE-HHEH-- B/ E¥E
Furniture, Fixture and “tatami” mats
QRTy T AT

Drug stores

B)F—2bkZ—
Home Center (DIY)

4)EDMMD/NTEE
Others
6. M5 &R T

Non-store retailors

Self-service

X
Non Self

X
Non Self

O

Self-service

O

Self-service

X
Non Self

Y= X G T/INTEFHHIER T, TR &L #A
ITF I E HE2ATHHE T,
(1) (2) A DELL TR B E/NE T DR,

FELTHENE, B, BAMMIaEERE (ZhZhod
A Te) KOOy, 8 S A NTe T F T,
FELTTLvEVar G, 7V %A, ERMEE, B
Ban, BT vy, B B HEOFIEHE SR R
(P d AR KO DRy s Noe 3 HF 23T,

Mainly home appliances and those parts. Excluding
secondhand goods.

(1) DSt B EhE, B, B Bl (thEho
ol A ) K OV OE Sy dn . BHIR A NE S D3 ET,
Vihicles, bicycles and electric equipments and those
parts. Including secondhand goods.
FELTHKE, Uwodr, ERS. LR R & B
. B A, KR, BaR. 7iED, Pl RS oMo kE
AR PG LA NG T A S ZERT,
FLELCHHEOFEMF R, &R B%4/)\ T 5FE,

TELUTERELN, LS ER L E LT K OERICEET 2
RO T LEL T, FREALN., LR RE DR
fha V7Y —r 25 U ko T/NTR AR,
FLLCTEFOOFANEEHICH DR ST, FEEF
fhy B2 G, RS . T DG AL SRR
72 & OISR AR AR, R L, LT —
RGN TE T 2F AT, LSRN REWFZE
(1) (2) (3) LISANDF B R S5 pE h s Noe 9~ D H 3T,

JEEIZFRFT B T B HIEFEA M UE A ~OW bk
TEUFIRFERKE T HH T, H BT L > T dn g
WR7E 4 D F T K O OO SR 772\ VNGBS SERT,
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@ BARRAER SLHB DY ave T2 —#K
Number of Shopping Centers by Year of Launch and Location

B X [H[X 43 Old Criteria X4y New Criteria e
Open year 2011 12 13 14 15 15 16 17 18 19 2020 | Total
sk 7 7 6 12 10 8 16 8 5 8 6 83
Central area

J%@imféz 21 10 23 14 23 52 38 40 32 38 35 303
Peripheral area

ARSH I3 26 18 36 29 27 = = = = = = 109
Suburban area

&t Total 54 35 65 55 60 60 54 48 37 46 41 495
(PHRRAE) .
(Open year) - 8|0 1(?0 (SC¥0)

2011 (Number of shopping centers)

12
13 65 .

m 70 I Central area
14

3 s Peripheral area
R4 s Suburban area

2020

P () ARV ave s A — AT B ESCOBLNL LOVER,
oo (1) 20164F1 A 1B S DEE ST, 20154FEFETOIH X 7IELL F DY,
HUL IS 0 MEKT - BT R ORGSR REANEAR LT O T
JEA R OIS R R LT P S - T B R R ORS T RE Y B | AR 3 A Uk
ZRAMHE ¢ HRTIARRAN O RS SR B S QUL B iR
(2) 20154EDDDFIX 3T LA FDLIY,
ol o AR 155 AL ORI (RUR23 X A3 Te 16280 1) T, piEMRE M ER L7 L i i
JE R RO IR LA o0 4T oo itk
(3) BaHE. [HXSD2011~20 144EEHT K 53 0D2015~2020E DA FHTHD,
(4) 2020&12)% KBRS DL ay L v A—ERAsd B LTS,
Prepared based on“Present Conditions of Japanese Shopping Centers”by the Japan Council of Shopping Centers.
Notes: (1) Area criteria was changed in January 2016.01d criteria are below.
Central area: The city center of each municipality, where commercial facilities are concentrated.
Peripheral area: Adjacent to the central area. An area where administration and business facilities
are moderately accessible.
Suburban area: An area mainly used for residential or agricultural purposes.
(2) New criteria are below.
Central area: Cities with population over 150,000 (162 cities including Tokyo’s23 wards),where
commercial facilities are concentrated.
Peripheral area: All cities other than those above.
(3) The overall total number can be gained through the sum of individual years (2011~2014) old and
(2015~2020) new.
(4) Shopping centers, under operation as of December 2020, are surveyed.
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(2) 72 k& Sales

(HEM)

(billion yen) 4/N5e3  Retail Total

150 W

100

15 &=

5 - H|EJE Department stores\

A—sN— Supermarket stores

O [ L L L L L L L L L L L L L L L L L L L L J
1992 95 2000 05 10 15 2020
(%/Year)

(HEA: H{E M. % / billion yen, %)

/5 A BHEIE B
Retail Total Department stores

(B ,/ A, (3/(,')

146,170 11,930 (8.2) 10,274 (7.0)

93 143,328 11,264 (7.9) 10,226 (7.1)
94 144,842 11,025 (7.6) 10,768 (7.4)
95 144,810 10,825 (7.5) 11,515 (8.0)
96 146,305 11,039 (7.5) 11,937 (8.2)
97 145,300 11,109 (7.6) 12,304 (8.5)
98 143,494 10,657 (7.4) 12,591 (8.8)
99 141,528 10,285 (7.3) 12,839 (9.1)
2000 139,435 10,011 (7.2) 12,622 9.1)
01 136,808 9,626 (7.0) 12,715 9.3)
02 132,280 9,365 (7.1) 12,668 (9.6)
03 132,446 9,107 (6.9) 12,653 (9.6)
04 133,649 8,854 (6.6) 12,614 (9.4)
05 134,828 8,763 (6.5) 12,565 (9.3)
06 134,911 8,644 (6.4) 12,501 (9.3)
07 135,417 8,465 (6.3) 12,734 (9.4)
08 136,019 8,079 (5.9) 12,872 (9.5)
09 132,961 7,177 (5.4) 12,599 (9.5)
10 136,479 6,842 (5.0) 12,737 9.3)
11 135,157 6,661 (4.9) 12,933 (9.6)
12 137,585 6,639 (4.8) 12,953 (9.4)
13 138,897 6,720 (4.8) 13,058 (9.4)
14 141,219 6,827 (4.8) 13,370 (9.5)
15 140,666 6,826 (4.9) 13,223 (9.4)
16 139,877 6,598 “4.7) 13,000 (9.3)
17 142,514 6,553 (4.6) 13,050 (9.2)
18 144,965 6,443 (4.4) 13,161 9.1)
19 145,047 6,298 (4.3) 13,098 (9.0)
2020 146,457 4,694 (3.2) 14,811 (10.1)

D RRFPE A [ PR A KRR,
H (D) BEIE: AAREEEESBOEERIEDID, FRlOA—/N—T Y LRWEETHY, 72D
e ARA31,500 mi LA b CROFURRRI X K VB3 48 E AR 1 CIE3,000mi 2L 1) o
(2) A— 8= FEGHEAED50 % LL EIZoW o7 —Ee 2 K EER L CODREE THY, >
e FEAN,500 T LA _E,

Prepared based on“Yearbook of the Current Survey of Commerce”by the Ministry of Economy, Trade

and Industry.

Notes: (1)Department stores: Stores that do not fall under the following (2) among the department stores
in accordance with the Japan Standard Industry Classification, and with a sales area of
1,500t or more (3,000nt or more in Tokyo 23wards or the ordinance—designated cities)

(2)Supermarket stores: 50% or more of the sales area is based on the self-service system.
Stores with a sales area of 1,500m or more.
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(3) KRF/hEett0FESE Performance of Leading Retailers
O A—="—-EHME-HFEE-aE=
Supermarket, Specialty Store, Department Store, Convenience Store
(WA B/ billion yen)

e {24 B/ BLR 2017 2018 2019 2020
Store type Company Consolidated/ B4R b
Non-— Changes from
consolidated the previous FY
AA )T —) H Non- 3 5
AEON Retail Co.,Ltd. consolidated e R R 10.3%
e AR —I—F & H Non-

. — 0,
AN Ito—Yokado Co.,Ltd. consolidated 1,244.3 1 1,236.2 1 1,185.1 | 1,080.9 8.8%
Supermarket )%y Ry 7 gy ra—HKL— g 2016-18 B
Store Pan Pacific International Holdings Non-C.

(nationwide | Corporation 2019 i 7128 7025 1,328.9 1,681.9 26.6%
chain) (z==— UNY Co.,Ltd.) Consolidated
FATa—KL — g i 9
LIFE CORPORATION Consolidated 677.7 698.7 T 759.1 6.2%
Y EHR—NT AT A H .
YAMADA HOLDINGS CO., LTD. Consolidated 1,573.9 1 1,600.6 | 1,611.5 1,752.5 8.1%
B I IIAZ B = o0
BIC CAMERA INC. Consolidated 790.6 844.0 894.0 8479 5.2k
= H Non- —7 69
UNIQLO CO., LTD. consolidated 810.7 864.8 873.0 806.9 7.6%
TF 4G s 9
EDION Corporation Consolidated 686.3 718.6 7336 768.1 A.Th
B RN H AT B Non-
0,
Specialty Store |Yodobashi Camera Co.,Ltd. consolidated Gl SR 704.6 7319 3.9%
VEN IRV T AT A i R
Matsumotokiyoshi Holdings Co.,Ltd. |Consolidated p58.9 576.0 590.6 556.9 o-Th
=RNIAR—IVT 4T A i o
Nitori Holdings Co.,Ltd. Consolidated Riles 608.1 642.3 716.9 11.6%
U7 H. Non— 9
Seria Co..Ltd. consolidated 159.1 170.5 181.5 200.7 10.6%
=S ) 1 _
RYOHIN KEIKAKU Co.,Ltd. Consolidated UL <021 Sl L
i e H _oF 09
Takashimaya Co., Ltd. Consolidated 949.6 2.8 919.1 680.9 25.9%
TI5- TR B Non- o
Sogo & Seibu Co., Ltd. consolidated 685.9 615.3 600.1 440.5 26.6%
N A
ity | NIRRT ¥ Non-
Daimaru Matsuzakaya Department . 257.5 263.0 253.9 161.8 -36.3%
Department consolidated
Store Stores Co.,Ltd.
=B B Non- .
[setan Mitsukoshi Ltd. consolidated s 5253 083.2 108.7 29.9%
[ 2B B TS B Non-
Hankyu Hanshin Department . 446.8 452.3 452.4 348.2 -23.0%
consolidated
Stores,Inc.
BT AL T e TR ¥ Non- o
> =122z Seven—Eleven Japan Co.,Ltd consolidated 849.9 873.6 887.6 850.3 4.2%
AL =y i _g qu
Convenience Lawson, Inc. Consolidated 657.3 700.6 730.2 666.0 8.8%
Store S =
77—k & Non 480.4  434.2 | 517.1 | 473.4 -8.5%

FamilyMart Co.,Ltd. consolidated




@ wmfERFe - Ea~—XZ4£, Non-Store Type, E-Commerce, Co—op

(BAZ : &M/ billion yen)
Eqiis B34 HAE/HR 2017 2018 2019 2020
Store type Company Consolidated/ A4 R b
Non-— Changes from
consolidated the previous FY
BER T .
Rakuten, Inc. Consolidated 3,379.7  3,411.6 | 3,713.8 4,451.0 19.9%
IR—IVT A TR H 0
7 Holdings Corporation Consolidated 2,043.3 | 2,269.4 | 2,593.6 | 3,226.8 24.4%
TGN - Non= 1,335.5 | 1,526.6 | 1,744.4  2,184.8 25.2%
R Amazon Japan G.K. consolidated
115 I ) o N we
TSR IRV T 4T A H Non-— 9
537 ! A Japanet Holdings Co.,Ltd. consolidated 192.9 203.4 207.6 240.5 15.8%
on—store
TR 1
T 0
ype SENSHUKAI CO., LTD. Consallidaiasl | L0 86.5 61.3 67.5 10 1%
(Mail-order/ R RO
Teleshopping/ |~ =7 —¥ay7 T ek - Non= 163.1  159.3  163.4  161.1 ~1.4%
E-commerce) Jupiter Shop Channel Co.,Ltd. consolidated
~N)L—F 1 [
BELLUNA CO., LTD. Consolidated L8 L25S 123.2 154.6 25.5%
DINOS CORPORATION Hi Non- L
DINOS CORPORATION consolidated 106.6 99.5 971 947 2.5%
HAEHHZ0ZO T .
7070. Inc. Consolidated 98.4 118.4 125.5 147.4 17.4%
a—7 BB B Non- .
Kty Co-op Mirai consolidated 389.8 390.9 394.6 446.3 13.1%
c _— B
onsumer 3= S5 - Non 292.9  294.6 2807  304.3 8.4%
cooperative; Co-op Sapporo consolidated
Co-op a7 THR Hi Non-
0
Consumer Co—operative Kobe consolidated 242.5 244.1 246.1 269 9.5%
> EAVY— 2GR §ﬂ$f£gii4§01’ﬁﬁﬁe B o -
F (D) BREZR—NAT 47 AT Bk e, i3 5E L, v7 —1320194E10 H ICR B RS IRHICREITL .,

WA HNIR—NT T ANTETE,

(2) T~/ o P30 D5E ER(EIROI)NE, KT~ U AEDNAR LT KR VBRSO 27— TR a8,

(3) 77 —~v—NL, [H2=—I =T R T 4 T ALEHF (2016429 H ) L7=BRITH— 2 LK 7 AR
B =AU, =T VKL AT A BT 73—~ — NS, 20164FED5E FEid & fais
DER, o, 2=— T 7= — R T AT R, 77— E20194E9 H ISR AL, R 5
77—~ —MIEF Lz, Led->T, 20194 1T ATAE L ME A2 0,

(4) KIS EEEIEIZ20174E3 A JVEBRSFHEMERE A L7272 LA E e 720,

(5) L=—{F201HELHIT/V VT g T e A B —F 2 aF ViR — VT (T ADESEF- 217 o7, 20184F
FTO5E E@EIEa=—HEDOLO,

(6) BT, RHIATIZIV202049 1364 A 433 H ~8 H £T)FEff L2 H720, AMEIE L TEAR,

Prepared based on the annual securities reports and other released materials.

Notes:

(1)The figures for Rakuten and Z Holdings Corporation are the total handling volume, and those for other
companies are the sales volume. Former Yahoo Japan Corporation changed its trade name to Z Holdings
Corporation (transition to a holding company structure) in Oct. 2019.

(2)Amazon Japan : Sales figures in US dollar announced by US Amazon company are converted to yen
at the average exchange rate each year.

(3)FamilyMart : The Company changes its name to FamilyMart UNY Holdings Co., Ltd., following its integration
with UNY Group Holdings Co., Ltd., by way of absorption merger in Sep. 2016. Circle K Sunkus Co., Ltd.,
changes its name to FamilyMart Co., Ltd., after assuming responsibility for the convenience store business.
FY2016 figure includes sales results before merger day.

FamilyMart UNY Holdings Co., Ltd., implemented an absorption—type merger of wholly owned subsidiary
FamilyMart Co., Ltd., and changed the Company’ s trade name to FamilyMart Co., Ltd. in Sep. 2019,
and thus there is no continuity between the data up to FY2018 and that of FY2019

(4)Daimaru Matsuzakaya Department Stores has adopted IFRS since FY2017, and thus
there is no continuity between the data up to FY2016 and those from FY2017 onward.

(5)Pan Pacific International Holdings Corporation acquired UNY Co., Ltd. as a consolidated subsidiary.
Figures up to FY2018 are by UNY Co., Ltd.(non—consolidated) only.

(6)Ryohin Keikaku changed its business year. Figure for FY2020 which covers only six months (from Mar. to

Aug.) is not comparable with the previous year.
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(%) 2EpEERKRTT L% 07 (2020 4R _BAT 50 fiizk)
Shopping Center Sales Ranking (Top 50 in 2020)

(EAL . +{EM/ billion yen)

ERr  7E ks (EERE) HE BH3EAE EALOHERS Ranking History
Ranking 22(1)(5: Property Name(Developer) Location  Open 2015 2016 2017 2018 2019
1 69.8 SY—FIKTSHF(ZHFBE) JIl g v 2006 3 3 2 2 1
LAZONA Kawasaki Plaza(MITSUIFUDOSAN) Kawasaki

2 587 BBIXF—ETOKYO-BAY(ZHAEIE) ME™ 1981 | 5 | 4 | 4 | 5 | 4
LaLaport TOKYO-BAY(MITSUIFUDOSAN) Funabashi

3 51.8 77 KBR(URPE H ASCBA%E) N 2011 | 4 5 5 4 3
LUKUA Osaka(JR West Japan Shopping Center Development Company) Osaka

4 47.3 | VaA T A (@ ERER) FHEE L~ KT AN R 1973 | 6 6 6 6 5
JOYNUS(SOTETSU BUILDING MANAGEMENT) Y okohama

5 453 =HTP7IMNLYM—HOKRBEHR(ZHFEIE) AEH®E™H 2012 17 18 18 11 8
MITSUI OUTLET PARK KISARAZU (MITSUIFUDOSAN) Kisarazu

6 441 ZEHTILYMR—Y S XRY—LEE (ZHFEE) 2™ 2002 |14 16 |9 |71 |7
MITSUI OUTLET PARK JAZZ DREAM NAGASHIMA Kuwana
(MITSUIFUDOSAN)

7 40.9 FTIRE—LWREEMET — U BFS) JERIR T 2011 | 7 8 14 9 11
Terrace Mall SHONAN (SUMISHO URBAN DEVELOPMENT) Fujisawa

8 406 L5[EFE—¢EELTR(ZHFEHE) BEX R 2015 |15 | 17 | 17 | 16 | 13
LaLaport FUJIMI(MITSUIFUDOSAN) Fujimi

9 40.0 55[F—EEXPOCITY(ZEHAFENE) 1 d:: 1) 2015 - 7 8 10 12
LaLaport EXPOCITY(MITSUIFUDOSAN) Suita
IR s T —7 VAR E RIS, AAIY, A=) P

10 373 (AR L~ A1) 2008 | 22 | 19 | 19 | 19 | 15
HANKYU NISHINOMIYA GARDENS Nishinomiya
(HankyuHanshin Building Management)

11 34.6 55(F—¢EBR(AF—I—HER) (ZEHTBHE) BiEh 2007 12 14 15 17 19
LaLaport YOKOHAMA(MITSUIFUDOSAN) Yokohama

12 34.4 [BRFFR SV AL av e T IS (R T 8T 4 —X) FBFIR 1995 | 10 | 11 | 10 | 12 | 10
KARUIZAWA PRINCE SHOPPING PLAZA(SEIBU PROPERTIES) Nagano

13 34.4 Fy il (44 —hE—L 27Uz A}) Rty 2007 | 53 58 60 @34 35
TRESSA YOKOHAMA(TOYOTA AUTOMALL CREATE) Yokohama

14 | 32.7 |JRiEZ% > T4 (JRIEL S T 1) faE 2011 | 26 | 27 26 | 24 | 9
JR HAKATA CITY(JR HAKATA CITY) Fukuoka

15 1 30.5 I 7n bRy ay 7 &LV AT (RARRKFRE /L~ R A T) KB 2013 16 15 16 18 16
GRAND FRONT OSAKA(HankyuHanshin Building Management) Osaka

16 298 | 5L(E—¢BER(ZHTEE) WmELZ™H 2015 | - 35 |32 32 | 32
LaLaport EBINA(MITSUIFUDOSAN) Ebina

17 29.8 HRADF 2—RAF—/L(Ah—a—D1E) CRARFIFESC~ K AR KB 2011 31 28 21 @ 21 @ 20
Abeno Q’s MALL(TOKYU LAND SC MANAGEMENT) Osaka

18 |29.3 | IR KRE (LIR) Sv=FEi o 1967 | 20 | 21 | 24 | 27 25
LUMINE OMIYA(LUMINE) Saitama

19 29.0 dbFfE~LAGuit) SN 2004 | - = - 30 29
KITASENJU MARUI(MARUI) Adachi

20 | 28.8 ES UL =T 4(AFUIRL) (ZZEREIEUBSYT LT 1) A= 2009 | - - - | 36 28
mozo WONDERCITY (Mitsubishi Corp. UBS Realty) Nagoya

21 | 28.6 A—T7 Z UL (KFi 72T ) oI 2008 33 37 36 39 37
iias TSUKUBA(Daiwa House) Tsukuba

22 | 28.1 LRI (LIR) ST 1982 1 28 | 30 31 33 34
LUMINE TACHIKAWA(LUMINE) Tachikawa

23 | 27.8 AIRFRHEOLIR) e X 1976 11 13 13 15 18
LUMINE Shinjuku(LUMINE) Shinjuku

24 278 P—NRURYILLIR—EEBMLLIF—E3BRO(ZHFTE) IR 2006 26 26 28 26 33
URBAN DOCK Lalaport TOYOSU(MITSUIFUDOSAN) Koto

25 | 27.3 REFFIA (JRIE H ASCEIF) N 1995 | 29 33 | 34 35 | 31

TENNOJI MIO(JR West Japan Shopping Center Development Company) Osaka

(R =T~ i)



(HI—=U b 05 X) (Hfr: (& / billion yen)

iER:  sE L |Wiba (CEEE) FTfE BAZEE AL OHERS Ranking History

Ranking nggf Property Name(Developer) Location | Open 2015 2016 2017 2018|2019

26 (27.0 ZHT7ICNYMR—OAB(ZHFHE) AR 2008 32 | 36 35 | 37 36
MITSUI OUTLET PARK IRUMA(MITSUIFUDOSAN) Iruma

27 26.1 =2 ULE (liE&4—IFve L) =N 1978 45 | 32 29 29 @ 24
S-PAL SENDAI(SENDAI TERMINAL BUILDING) Sendai

28 261 ZHTYIMNYM—HVEEET(ZHFHE) FER 2010 30 33 | 33 40 | 39
MITSUI OUTLET PARK SHIGA-RYUO(MITSUIFUDOSAN) Shiga

28 261 bLIF—LHBATHE(ZHFHE) IR 2016 - - 44 48 44
LalLaport SHONAN-HIRATSUKA(MITSUIFUDOSAN) Hiratsuka

30 26.1 (TR —R—F(RAT VAT Xy T AN T [ 2019 | - - - - -
Grandberry Park(Tokyu Malls Development) Machida

31 | 25.5 ALWRATT7L A (FLIRBRFA A BHFE) AL T 2003 | - | 25 | 27 | 28 | 30
SAPPORO STELLAR PLACE(Sapporo Station General Development) Sapporo

32 251 BBHEFE—EINIR(ZHFEHE) oAllh 2015 - | 49 46 | 47 45
LalLaport TACHIKAWA-TACHIHI(MITSUIFUDOSAN) Tachikaw

33 24.7 BB IEFE—LBECCEHFEE) ABE™H 2019 - - - - -
Lalaport NUMAZU(MITSUIFUDOSAN) Mumadu

34| 24.7 BT 2 BN H PR AET 2008 | 52 | 51 | 53 | 59 | 54
mallage SHOBU(SOJITZ) Kuki

35 24.6 RV TvF ORIV Y T<T) SEHX 2012 | 17 |+ 20 22 | 20 @ 26
TOKYO Solamachi(TOBU TOWN SOLAMACHI ) Sumida

36 | 24.5 AIRXTAMLIR) HEx 2006 | 13 | 12 | 12 | 13 | 17
LUMINE EST(LUMINE) Shinjuku

37 241 BHIF—EHMR(EHFTE) HR™ 2014 46 45 45 50 @ 51
LaLaport IZUMI(MITSUIFUDOSAN) Izumi

38 | 23.4 TITAMASAKI(ZVERL) (720) TR 2008 | - | 47 | 49 | 55 | 50
emiful MASAKI(FUJI) Ehime

39  23.1 FILBBIZNDORRSCHAHEE %) VLT 2007 58 65 64 65 55
Nagareyama otakanomori S/C(TOSHIN DEVELOPMENT) Nagareyama

40 228 LBHIFEF—LHEMEHTEE) = 2009 48 54 56 56 | 58
LaLaport SHIN MISATO(MITSUIFUDOSAN) Misato

41 | 22.7 AIRIETAE(OLIXR) JENLIX 1985 | 38 | 42 | 42 | 45 | 48
LUMINE KITASENJU(LUMINE) Adachi

42 | 22.5 RAATT T4 (MBS NE) KPR 1978 | 43 1 39 | 39 | 43 | 41
namba CITY(Nankai Electric Railway) Osaka

43 21.7 KPITE—NVEREIREEIE X AT— AAIVER) GRS AT LX) ¥ 2005 | 39 44 46 54 53
KUZUHA MALL(Keihan Ryutsu Systems) Hirakata

44 1 21.6  ZFENGAR v av s v E— (HATE— L ATF Ray AR it AKX 2011 | 25 | 22 | 23 | 25 | 23
FUTAKO TAMAGAWA rise S*C(Tokyu Malls Development) Setagaya

45 21.5 PRa =& (AR E L~ 3P A ) KB 1969 34 | 38 38 38 38
Hankyu Sanbangai(HankyuHanshin Building Management) Osaka

46 | 21.3 J@EFoSva(ora) Sv=FHi | 2007 | 57 | 64 | 67 | 69 | 63
URAWA PARCO(PARCO) Saitama

47 | 21.2 VIR OLR) R 1980 @ 35 40 40 @ 44 47
LUMINE YOKOHAMA(LUMINE) Yokohama

48 | 21.0 ELV TR (FTALT L AR) NG A 2006 - 70 75 77 | 712
MALera Gifu(PRIME PLACE) Motosu

49 209 BBIF—LAHBABETINR(ZHIEE) ZmEBH 2018 - - - - 62
LaLaport NAGOYA minato AQULS(MITSUIFUDOSAN) Nagoya

50 | 20.9 THRUJINIE (7 RL) J I T 1958 | 62 | 75 | 81 | 58 | 57
Atre Kawasaki(Atre) Kawasaki

b RAETEIL ENEERR T Em T ) KOVERR,
Prepared based on “Shopping Center Sales Ranking” by Senken Shinbun
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(4) EEELT| Electronic Commerce

@ HA®D B to C-EC Mt
B to C-EC Market Size in Japan
({&H / 100 million yen) (%)
. , - 15.0
ECTHiZ#IE (/2 H %) 193 609
200,000 r EC Market Size(LHS) ’ 192,779
—— R OECILE (47 B 1Y) 179,845
EC ratio for merchandising business(RHS) 165,054
151,358
150,000 f 137,746 - 10.0
127,970 8.08
111,660
100,000 95,130
- 5.0
3.40
50,000

0.0
2012 13 14 15 16 17 18 19 2020 (4£/Year)

P RFEEE AT EE 7RG SR T oA | KOTERL.
F (1) ECHSGRELL, Wik, —E R, T UXLDOEG,
(2) EC/LHRIIMIR Y B DAt Gl LT=HD,
Prepared based on “E-commerce Market Survey 2020” by Ministry of Economy, Trade and Industry.
Notes: (1)EC market size is the amount of “merchandising”, “service”, “digital”.
(2)EC ratio refers only to merchandising business.

@ B to C-EC MZIZRBIT DK 5 B Offpk b=
Share of Industry Type in B to C-EC Market

20194F 20204F ot (JK /trillion yen)
y—o—y change
AR5 B 10Jk515(% M 123k2,333(& 1 91 71% T UHI R
merchandising (ECfb# 6.76%)| (ECIk3E 8.08%) ' Digital
e 2.5JkH
BA—EARI I 73k1,672(& 43k5,832(& M|  -36.05% 12.8%
service 0N
R
C.Tdig/izl/ws;ﬁr 2Jk1,422{& M 2Jk4,614(& M 14.90% DR T b e
= Service Market Size  merchandising
‘T:' ZL 199k3,60915 M 199K2, 7795 M -0.43% 4.6JKM 19.3JkH 12.2JkH
2 23.8% 63.5%

P RREESEE TR R TR IS (2B oA A KRR,

Prepared based on “E-commerce Market Survey 2020” by Ministry of Economy, Trade and Industry.
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@ B to C-EC M5BT HWIR R 53 BF DGR
Breakdown of Merchandising Market by Item Category in B to C-EC Market
B, OB, 1EH

Food, Beverages, Liquors

(f&F /100 million yen)

140,000 - EIRFE, AVEEES, PC B %
<129.333> Home electronic appliances, AV
’ equipments, PCs , etc.
120,000 - mEERE g Y T
<100.514> 22,086 Books, Video and music software
100,000 - <92,992> wLBES R
¢80.043> <86,008> 18,233 93 489 Cosmetics, Medicine
’ 16,919 ’
80,000 - <72,398> 15,579 MAS KB AV TIT
14,503 18,239 16.238 Household goods, Furniture,
13,162 15,332 16,467 2o Interior goods .
60,000 - 14,278 ) 13,015 7,787 AR - AR 1
13,103 B 12,070 Clothes, Accessories, etc.
10,690 11,136 6.136 6611
40,000 .65 R5.670 o FENE, E B, <
2.0 13,500 14,817 16,083 > Automobiles, Motorcycles, Automotive
12 120 . parts, etc.
20,000 - 22,203 s HERL. XEE
13,839 Office supplies, Stationery
, L8 b il s
2015 17 18 19 2020 (#/Year) Others

@ B to C-EC MR 1T 69RO EC (b3
EC Ratio by Merchandising Item Category in B to C-EC Market

—o— frdn, BB, TEEH
(%) Food, Beverages, Liquors
50 - AEVEFE.. AVisEs . PC- & 105
— Home electronic appliances, AV
45 1 %%% 42.97% equipments, PCs , etc.
—a— R WG Y TR
40 ~ Books, Video and music software
TGS RS 37.45%
35 - = N TN
Cosmetics, Medicine
30 A
' — MRS, R AV TUT
25 A ﬁEE %Q/E‘%&F 26.03% Household goods, Furniture,
4 B Interior goods
20 - ZQ#EH[%Z{K 19.44% Kﬁ:ﬁ'ﬂﬁ%%ﬁ%%
4 Clothes, Accessories, etc.
15 4
fEBESS 6.72%|  —— gy, [ B, -
10 + ﬁuuﬁk**%ﬁ 3'31%| Automobiles, Motorcycles,
_ P—Y Automotive parts, etc.
5 4— B 8) #55 3.23% —s—HH M, CER
—— — f— — p—=_ . .
08 , , : : , %@ﬂﬁ 1.85% Office supplies, Stationery
2015 16 17 18 19 2020 (#/Year) ZOfth
Others

P RHPERER TR E RIS B3 DA ) LR

W FEAM, UBREOT —2I320204E0DARNTE,

Prepared based on “E-commerce Market Survey 2020” by Ministry of Economy, Trade and Industry.
Note: No data is available for office supplies and stationery from 2020.
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® HHD B to C EPEEG | TR
Global B to C-EC Market Size

(JKUSK v/US$trillion) (%)

8.00 r INFEECTE i (JEARKY)  —meEC{LER (5 B REY)
Retail Sales by EC (LLHS) % Share of EC (RHS)

80

HEFHE Estimates _

6.00 6.39 1 60
5.91

5.42
4.89

4.00 r 4.98

3.35

2.00 F oL
21.1 :
./1;: 19.5 20.4

13.6

1 20

0

0.00
2019 20 21 22 23 2024 (4/Year)

® {5y~ 10 BEO B to C-EC i HifE
B to C-EC Market Size in Top 10 Countries

(LOf& M v/ USS$billion)
0 500 1,000 1,500 2,000 2,500

United States 601.7

S5 - 180.4
United Kingdom 133.9
HA [l 1413
Japan | 123.5
WEE - 110.6
Korea 87.1
R 1l 96.9
Germany | 79.5
772 M 738
France 66.0
AF M 55.4
i 42.6
ﬁljfl; I  20204F
39.2
2019
Canada 32.5 &
ALY W 36.4
Spain

P REEER TSR E 7 BT ATiG IR A | LOTERK,
Prepared based on “E-commerce Market Survey 2020” by Ministry of Economy, Trade and Industry.
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@ FEED B to C il EC i Hi
Cross—Border B to C Market Size of the Major Countries

(10{& K N1/US$billion)
0 5 10 15 20 25 30 35 40 45 50

P NE|
United States
P E

China

ek
United Kingdom
RA>Y
Germany
HFH
Canada
TITUA
France
AZIT

Italy

wEE

Korea

BN

Japan
FIH
Netherlands

THEEOBSE EC A FHE %K

Number of Cross—Border EC Customers in the Major Countries

(J3 N/ 10,000 psns)
0 2,000 4,000 6,000 8,000

M|
China

KE
United States
[
United Kingdom
KA
Germany
TITUA
France
JFH
Canada

R
Korea

AA
Japan
AHZVT

[taly
FIH
Netherlands

4 TR PESERR T RS0 &R 1R IS N2 BE 2GR ) JV1ERK,
Prepared based on “E-commerce Market Survey 2018” by Ministry of Economy, Trade and Industry.

7,000
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© BAR, KE, PESHEMOEEE EC T
Cross—Border Electronic Commerce Market Size among Japan, US and China

(HNZ: (B M/ ¥ 100 million)
(X HI4FE-E/ change from the previous year)

445 [ g : i A4 o 5 Ot A &3
0 g ¢ P 0 a P o P ases fro
3,076 340 3,416
A Japan
+7.4% +8.9% +7.6%
9,727 7,382 17,108
SK[E United States
+7.7% +12.9% +9.9%
19,499 23,119 42,617
H1[E China
+17.8% +15.1% +16.3%
29,226 26,195 7,722 63,141
AFf Total
+14.2% +14.1% +12.8% +14.0%

P RREPEEA DR E EES 2B A G ) IOVERK,
Prepared based on “E—commerce Market Survey 2020” by Ministry of Economy, Trade and Industry.




"TJL-L % — Hotel and Leisure
(1) fa7AkEa%4%% Number of Accommodation Facilities

(BT @ g% /Number of Facilities)

2021453 H # LT e e by No.of Employee |15 Mia% %175 by Type of Accommodation
2021 March Total | 10~29A 30~99A 100A  fkfl  UY—h [EVRZ 74 5 | &tk
number PAk wT KT BTV fERT EikZN%)
T AT
10-29 30-39 100 or Ryokan | Resort Budget Full- Dormi Private
D1 OHB R I psns psns glsorll"se (S{?,p;:;lese Hotel Hotel ;e(i/ge tory Iljzccirliz;tlon
Top 10 Prefectures
eolEs| Nationwide 62,291 8,095 4,463 1,117 17,120 3,270 8,530 1,800 29,650 1,720
T IR Okinawa 4,941 214 118 54 560 480 330 50 3,490 30
HEBKF Kyoto 4,327 465 194 44 360 80 350 190 3,190 130
IR Nagano 4,279 398 182 21 1,470 340 180 20 2,090 180
AeiEiE Hokkaido 3,726 450 259 87 950 240 560 130 1,760 40
HHUED Tokyo 3,274 634 297 144 910 50 910 420 930 50
e o] U Shizuoka 2,525 376 251 51 810 340 250 40 920 160
R IR Niigata 1,868 211 114 20 1,080 110 170 20 450 10
fEE%  Fukushima = 1,752 242 101 27 670 90 250 10 670 50
fR IR IR Nagasaki 1,715 120 68 18 270 60 200 30 1,140 20
#2312 Kanagawa 1,705 319 173 50 430 120 250 60 630 210

> BULT TEAR TR A ) KO

o BB, fiﬁ%%%;ﬂw}d%ﬁ‘m BIOE AR S A7 2O &5 T

Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.

Note: Total number includes hotels with less than 10 employees and hotel types other than listed above.

(2) 15107 2% Number of Hotel Guests

fE T )
B 3 HS Tokyo Metropolitan
W JbiEE Hokkaido

(F 5 \/mil. psns) KE5RF Osaka Prefecture
—o— 4} E A (2[E) Inbound travelers(Nationwide)

600 A B EU Kyoto Prefecture
Z D, Other Prefectures (538> <{543>
<504> <510>
500 - cages AT <4927
<439>
400 A 42 i
—— L .
—— <305>
200 A
227
94.3 101.4
100 - G 65.6 69.4 9.7
184 | 263 335 : 18.0
2011 15 2020 (%-/Year)

b BULTHEIRHRATHCE TR A KOPERL

P SRSy T @Et«@/ﬁ%‘%z(tﬁb 10 ARG DL 7 Vil AE) ThD,
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Note: All accommodations regardless of the number of employees.
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(3) E=EB#= Hotel Occupancy Rate

O B 3AFT /L Budget Hotels

(%)
62.3
i —_— Nationwide
—— AR Tokyo Metropolitan
Y . JbifgiE H 43.7
——db¥EiE  Hokkaid
ALitR orKaco 4[E Nationwide 43.5
i — FHBF  Kyoto Prefecture HOECHS T 36.7
KPxFF Osaka Prefecture FABFE K 34.9
KIRAF O 32.5
2011 15 2020 (#/Year)
@ U —kAT /L Resort Hotels
— 2[F Nationwide
—JbifEiE  Hokkaido
0,
(%) T Chiba Prefecture
—— B IL  Nagano Prefecture
¥ Shizuoka Prefecture
— P Okinawa Prefecture
03— FIE C 38.2
MBI O 32.6
I 4=[F Nationwide 30.9
Frlm I S 29.6
AbifEiE H 26.9
EBFI N 25.8

2011 15 2020 (4/Year)
4 BUCTT T ARATHER AT ) JOERK,

0 B OLEAEAE S (72720 10 ARMOREIE Y 7 V) Tho,

Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.

Note: All accommodations regardless of the number of employees.
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(4) A2/ 377K Inbound Tourism

D FHEAEREDOWNER Breakdown of the Visitor Arrivals
(A7 A / 1,000psns)

4 RS SRS
Country 20194F 20204
Visitor Visitor
Arrivals Arrivals
CY 2019 CY 2020
Gt Total 31,882 4,116
- .
LE T iso1 | saq TN indonesi
1. vl
ii Korea 5,585 488 SV Philippine
A Hong Kong 2,291 346 o 7 ZOM Others
24 Thailand 1,319 220 e 14.5% j_
K United States 1,724 919 M Australia "l China
ARFA Vietnam 495 153 3% 26.0%
ZM Australia 622 144 ~hJA Vietnam .
T4V Philippines 613 109 3.7%
A2R%>7  Indonesia 413 78  KIE United States_—
<L —37  Malaysia 502 77 5.3% %A Thailand
L HIR—/V Singapore 492 55 %‘5.3% & [E Kor
HF Canada 375 53 A& Hong Kong  11.9%
e [E] United Kingdom 424 51 8.4%
TITA France 336 43
ZDih Others 2,206 317

> AARBUFEDLRONTO) G B A2 o@hiE | IRk,

Prepared based on “Visitor Arrivals” by the Japan National Tourism Organization.

©@ MEANTEVEFHEEL Number of Hotel Guests from Abroad by Area

(TN
(10,000psns) = i Okinawa Prefectures
12,000 1 Ju Kyusyu
10.000 A Z D1t Others (0,428 <w>
' m T3 P& Greater Osaka
8,000 - FH 5UB& Greater Nagoya <7 969>

B EIE Greater Tokyo <6 561> <6 939>

6,000 - m 8 Hokkaido
<4 482> .
o 2

4,000 1

<2,631> <1,803> ~ 98

1,842> 121

I 1,739 e 445

781 1.110 1,304 iy

0 . Q00 7%
2011 2015 2020 (4£/Year)

b BOLT TEVERTTHEGIRA ) JOMERL
o (1) AR B, AR IR, SRR, TR
(2) T el RIRRF, BCHRRIF, S R YR, AR R Rk LR
(3) ot B, =R I R
(4) T AR RA B Rl U | P IR ETIREIR , o Uk REARIR . R IR S IR
Prepared based on “Travel and Staying Statistics” by the Japan Tourism Agency.
Notes: (1)Greater Tokyo: Tokyo, Kanagawa, Saitama, Chiba Prefectures
(2)Greater Osaka : Osaka, Kyoto, Hyogo, Shiga, Nara, Wakayama Prefectures
(3)Greater Nagoya : Aichi, Mie, Gifu Prefectures
(4)Kyushu : Fukuoka, Nagasaki, Saga, Miyazaki, Oita, Kumamoto, Kagoshima Prefectures
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@ [EFE - Huws OFh B AMNE A RITVHE 4
Foreign Travelers’ Expenditure by Country or Area

DA
(f&F4/100 million yen) Others
50,000 A <47,330> B
’ <44,162> ’ EU
<44,155> KIEH
United States
40,000 - <37,476> FOMT T
<34,771> Other Asian countries
w5
Hong Kong

- - ?é\)uth KOI‘ea
<20,278> [ =C)
Taiwan

20,000 - w
<14,167> =i
China

<10,861>

<8,135>

10,000 ~

O -
2011 12 13 14 15 16 17 18 19 2020 (%/Year)
> BOWT TE5ASNEEE B MR A JOVER.
0 20204EDTEEAEIL, 20204E1~3 A HAORRAS RS AV - s B E,
Prepared based on “Consumption Trend Survey for Foreigners Visiting Japan” by the Japan Tourism Agency.
Note: The estimated expenditures in 2020 are based on the survey results of Jan.-Mar.(Q1) 2020.

@ # BRI B AME NI TIHE %8
Foreign Travelers’ Expenditure by Category
a. —~ NS 7-DDIEE % Travel Expenditure per Capita

(F3/yen)
200,000 -
’ <184,135> .
<176,167> Bt
<153,921> <158,531> Shopping
<>151’174> <155,896> <153,029> 52,279
150,000 1¢130,819> 136,693 S = B — A 2
<129,798> - > 59.393 57 154 51,256 53,331 - Entertainment Service
39,000 40,786 44691 18,672 . 155
100,000 5,359 6,011 6,383 - .
13,464 4,725 5,014 T
3.934" 3366 > 16,669 ransportation
14292 Tiogz 14,278 16:259 18634 17838 16,974 16,160 44,480
2
32,140 32,528 33,748 34,740 G2%
50,000 127,650 26,666 28,013 31,508 30,869 Food and Drink
LR R(EE ¢
Accommodation

2011 12 13 14 15 16 17 18 19 2020 (4/Year)

1~3H4
b BT TELHAMEGEE B A KR
o 20200F 131 ~3 A MiofeEEEEE, Hilloat U/ VA EYEOFEEC4 A LI ORE XIS N80T,
Prepared based on “Consumption Trend Survey for Foreigners Visiting Japan” by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.—Mar.(Q1) 2020 survey.
Due to the situation with COVID-19, no survey was conducted from April in 2020.
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b.#a{H& % Amount of Foreign Travelers’ Expenditure

({#F/100 million yen)

50,000 1 <47,330> SN
<44,162> LS
<44,155> Shopping
i <37,476>
40,000 34771 15,922 PR — b
16,398 14,789 Entertainment Service
30,000 A 14,261 — 1,906 A
14,539 1,439 4:663 4,977 Transportation
<20,278> 1,136 4,870
20,000 - 1,058 4,288 g73g 10,372 G ¢
<14,167> 7,146 3,678 8,857 ¢ Food and Drink
5 135><10,849> 4,632 241651 6.420 7,574
10,000 4> 3,409 349 % <7,034> migyA%
2%1’5125 1219739 %’388 4,311 1,997 Accommodation
89 o 55 3
@)
0 4 164
2011 12 13 14 15 16 17 18 19 2020 (£/Year)
1~3H
BT TELBAANEAEEEN A KRR,
1 0 20204131 ~3 A o EE A, Flan oA VARYYE DB CA A LI OTREIX S o7,

Prepared based on “Consumption Trend Survey for Foreigners Visiting Japan” by the Japan Tourism Agency.
Note: The expenditures in 2020 are based on the final estimation of Jan.—Mar.(Q1) 2020 survey.
Due to the situation with COVID-19, no survey was conducted from April in 2020.

(5) TN T7EEEBIOF]HEZL Number of Golf Courses and Users

(v 78 / Golf courses)

(3 N\ / 10,000 psns)

2,460
Golf courses (LHS) ’ -
] ) ‘ L 10,000
2,000 — MAES G A RN
Users (RHS) [ 8,000
1,500 A 8,591
- 6,000
1,000 A
- 4,000
500 1 - 2,000
0 0
1973 75 80 85 90 95 2000 05 10 15 2019
(4£B£ / Fiscal Year)
> (—#) BRI N7 IGREFZB BRI FIRABOGBRBUR DTV 7 55 TR A5, Rl AfiE%E
DOHER | JOVERK,
o ARE R EALOEFIE R L BTH720 BEERICEI DTN T OW T I EER LD,

Prepared based on the statistics material for taxation by the Nihon Golf-jo Jigyo Kyokai (NGK,the golf course

managers’ association in Japan).

Note: As values by prefecture are added up, golf courses that straddle more than one prefecture and
their users are duplicated.
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4. V)i s% Logistics Facilities
(1) Z2==3K Vacancy Rate

OKRH~F 7 Miisk [ &40k ] (CBRE)
Large Multi-Tenant Properties[ Greater Tokyo] (CBRE)

(%) -
10 1 -
9.1 Total
8 - —BEF(ZELTIFLL )
In operation for one year or more
6 -
4 114K
3.2 Total
9 | 0.2(BE17)
In operation for
1 year or more
0 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1
2013 14 15 16 17 18 19 20 2021 (#/Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (/Quarter)

@K~ VT T F itk [ UL % & ] (CBRE)
Large Multi-Tenant Properties[ Greater Osaka] (CBRE)

(%)
25 1 EEXIN
Total 21.2
20 T —_—— Lo N
BEA7 (2T 142D, 1)
In operation for one year or more
15 A
11.5
10 1.9(41K)
Total
5 7 0.5(ZEA7)
In operation for
0 _/\\_ e 1 year or more
2013 14 15 16 17 18 19 20 2021 (47/Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (#i/Quarter)

P =T A= () TP% oV AT 7 A~ —ry hE 2— | JOTERK,
() KR~ AVF T F N EiiEE X, SRR R LT EELL ECL JRAIEL T, BRI M RRZIB W T
BT T MR ZREE L TR - GRS iR,
(2) e HURHED, PRI, TR B ER
(3) U el -+ pNUYSINEES: ANy e 1975
Prepared based on “Japan Logistics Market View” by CBRE K.K.
Notes: (1) Large Multi-Tenant Property: Logistics property for lease which is planned and developed
for multi-tenant use with gross floor area of more than 10,000 tsubo.
(2) Greater Tokyo: Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
(3) Greater Osaka: Osaka, Hyogo and Kyoto Prefectures
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@ KA~ LVFTF Mgk [P ] (CBRE)
Large Multi-Tenant Properties| Greater Nagoya] (CBRE)

207 18.0
—— 22K
Total
15 A
R TIFL L)
In operation for one year or more
10 8.6(4x14)
Total
] 6. 1(BETF)
In operation for
1 year or more
o+ T T T ¥ r——TTTT7T T T T T T T T T T 1T T
2013 14 15 16 17 18 19 20 2021 (4/Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (H#]/Quarter)

(2) &¥F Rent
K< /VF7F Mgk (CBRE) Large Multi-Tenant Properties (CBRE)

—e— EHRIE ROED, AP IR, TR HER)
Greater Tokyo (Tokyo Metropolitan,Kanagawa,Chiba,and Saitama Prefectures)

ATk ORBRF, SCEEIR, ACHTRT)

.i—\/
(F/73-56) Greater Osaka (Osaka,Hyogo and Kyoto prefectures)
(yen/month/ tsubo)
—— R (IR .
4,500 Greater Nagoya (Aichi prefecture) 4,460 (H'T)
4,020 (4rO
4,010 GIE0)
e g o———0—0—0—
3,500 - 3,590 (HN)
/ 3,480
3,000
1 tsubo : about 35.5 sqft.
2’500 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2013 14 15 16 17 18 19 20 2021 (4£/Year)
1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q 1Q (#/Quarter)

P =T A= (KR [Py oV AT I A~ — Ay hE 2— | JOTERK,
& () RE~AF T oMYk &3, GEREFE L5 PELL L (& T R A5 TRRELE) |
JFRIEL T, B YRR W THEET T NI A ZRTEE L TR« BE RSV fER%,
(2) H R 2 R0 IR
(3) EHEEBHER GBI T 256 . AR R TR T DS E SN L&k, LB aETs, )
Prepared based on “Japan Logistics MarketView” by CBRE K.K.
Notes: (1)Large Multi-Tenant Property : Logistics property for lease which is planned
and developed for multi—tenant use with gross floor area of more than 10,000 tsubo.
(more than 5,000 tsubo in Greater Nagoya)
(2)Greater Nagoya: Aichi Prefectures.
(3)Effective Rent Index (Rental index based on achievable rents with CAM for new leases
during the survey period. Length of lease and free rent period are taken into account.)
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5. FEEELI% 1L Real Estate Securitization

(1) BESBILUGEEOEES Amount of Assets Acquired or Disposed

(JEF / ¥ trillion) — %% (F5 B #&Y) Number of properties (RHS) (- / properties)
10~ 1 2,500
2,090 2.168 1,935
g | & 1 2,000
Acquired
6 A 1,500
4 A 1,000
2 A 500
0 A 0
u GK-TKAF — L%
Vehicle based on the Commercial
2 %i)/lci{e and Companies Act u b 2HE 1 9500
—4 4 Vehicle based on the Act Total 4 1,000
on Securitization of Assets
| CEEEILEERE e b 1
6 Vehicle based on the Real Estate Specified ﬁﬁfg (J'_’hjﬁ_iﬂ) ,500
Joint Enterprise Act Disposed
-8 - ®J-REIT - 2,000
2004 05 2020
(H-F£ /Fiscal Year)
> [E W T A B AR L SR RE A ) KRR,
T (1) REEE (G2 1X, 201 04EEED RSN TV,
(2) JV—hOBAFFITIZ, EAME HE DEET FR,
(8) 2004~20094FBEDE PERAITIT . EPED UG FEIEZ DRV 7 7 A A% 5 T,
(4) 20184 DGR LOREE OIHFEIT A FK 2L, GK-TKAF — L LTMKIZ AR TARK,
Prepared based on“Current Status Survey of Real Estate Securitization”by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes: (1)The disposed assets survey began in FY2010
(2)Acquired assets by J-REIT exclude the amount of investment in anonymous associations.
(3)The refinances without asset transfer are included from FY2004 through FY2009.
(4)The number of acquired and disposed has not been disclosed since 2018,
and the GK-TK scheme and TMK have been disclosed together.
5t JH e ~ AN
(2) BB E ED HEEIE
Percentage of Newly Acquired Assets by Use
S
15.8 -0 15.5 : . . 16.3 15.9
176 948 22.5 20.9 18.0 26.4 26.8 Z DAl Others
80% § 0 ;
® A& Logistics
60% 1 =/ 15.3 21.4/ \12.0 153 g6 75 Retail
10.1, | 15.9 ~14 2\11- 6\10.4 7 etai
0 - 14.5 14. o
40% 5 19.4 15.3 9.6 110.7 {F52 Residential
20% o] e i R | Y 34.4‘35.2‘36.6'34,6| B =~ 12 Office
0,

2004 05 10 15 2020 (4~ /Fiscal Year)
P E LA REEES L FERE A JOERR,
H (D) V=R ORENERE LRI 22381 D EUF3E, 2004 DA TMKEDRAGE Y 7 RiE& A& Te,

(2) TZofth ) 1Z, BEARIHEHAI TWDbOLE T,
Prepared based on “Current Status Survey of Real Estate Securitization”by the Ministry of Land,
Infrastructure, Transport and Tourism.
Notes:  (1)Acquisition results by the REITs and the Real Estate Specified Joint Enterprises. Only the data

for 2004 includes those by the private funds such as the TMKs (Tokutei Mokuteki Kaisha).
(2)“Others” includes properties for composite use.
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(3) J-REIT Listed J-REITs

O RAGPEFEEHEE NS Number / Asset Value of Listed J-REITs

(&M / ¥ trillion) ( E3%%% / No. of REITs)
25 1 r 70
61
50 | PRAFE m (B~ —2) (£ B D) - 60
TR (s H D) Assets (Acquisition Price)(LHS) 8
Number of REITs (RHS) :
15 A L 40
10 - - 30
A (22 L E0) 20
97 Market Capitalization (LHS) L 10
0 J 1 1 1 1 1 1 1 0
2001 05 10 15 2021 (4 /Year)
9 1 1 1 1 5(H /Month)

P () REPERER LI R OB R,

o A H R R

Prepared based on the data from ARES (the Association for Real Estate Securitization) .
Note: The graph is based on the end—of-month figures.

@ RAEGHEOFTEMEB)E]E Percentage of Assets by Location

RS - AL B2 i R
4.6% ® Central bwards of Tokyo

FOLHD

EESX

31.9% Kanto Area (excl. 23 wards)

23 wards of Tokyo (excl. central 5)

= Kinki Area

B B X

. F23K Chubu and Hokuriku Area
% RURT23 X 5
( R23E) (B =5 [X)

23.8% 15.8% B Others

> (D) ABERERACIH R T~ — 4 MIEBL) OB EH L0 1ERL,
T (1) AU S I T X, A AR BT X, BEAR X

202145 H RELLE  As of the end of May 2021.

(2) BE X : HURCHD (BRAUR23IX) | A IR, THEIR By BIR, 2R AR IR, BRI, ILALR

(3) HhB - AR R IR B LR ) TR R IR BB R e IR B2 n IR I R
(4) VT REH DX R L CHBRE L RBRORT . TR 2% B Fnagk L

—HR

Prepared based on “Overview of J-REIT Market” by ARES (the Association for Real Estate Securitization) .

Notes: (1) Central 5 wards of Tokyo: Chiyoda, Chuo, Minato, Shinjuku and Shibuya Wards

(2) Kanto Area : Tokyo (excluding all 23 Wards of Tokyo), Kanagawa, Chiba, Saitama, Ibaraki,

Tochigi, Gunma, and Yamanashi Prefectures

(3) Chubu and Hokuriku Area: Niigata, Toyama, Ishikawa, Fukui, Nagano, Shizuoka, Aichi, Gifu,

and Mie Prefectures
(4) Kinki Area: Shiga, Kyoto, Osaka, Hyogo, Nara and Wakayama Prefectures
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6%

5%

4%

3%

2%

%

6%

5%

4%

3%

2%

@ MHEFFRFOF v 71—k Cap Rates

7 4A Office

@)
B 55 H#  Transaction Date

11 12 13 14 15 16 17 18 19 20 21

(#/Year)

PE2  Retail

Buf5iFHA  Transaction Date

11 12 13 14 15 16 17 18 19 20 21

(#F/Year)

»  JAPAN-REIT.COM®DF —# J0{ERL,

4%

3%

2%

4%

3%

2%

11 12 13

L) ¥ Residential

BUf5 ] Transaction Date

14 15 16 17 18 19 20 21
(/Year)

Wit Logistics

ESHF#]  Transaction Date

11 12 13 14 15 16 17 18 19 20 21
(% /Year)

I (D) BEREEADARL TODHIEENOIREHSE TTA [ ENLF L TV D,
(2) LR/ I7Hh o T my hORESIE, ERIERG | ORI EZRL TVD,

Prepared based on the data from JAPAN-REIT.com

Notes:
by each investment corporation.

(1) The figures are calculated using the expected NOI, direct cap rates, and other data published

(2) The size of each plot in the graph above indicates the amount of each transaction.



@ FHEBCYSF][E]Y Dividend Yields of Listed J-REITs

(%)
10 1

o 27w R Yield Spread
—— J-REITFZEE S F][E]Y J-REIT Expected Dividend Yield

—— 10 [EEF][E]Y 10-year JGB Yield

_2_.
06.1 07.1 08.1 09.1 10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.121.5
(%.. H /Year.Month)
| 4 JAPAN-REIT.COMB LT )L—2R—FL . PAEOANFET —ZIOVERK,

& RS —ADOKAE,
Prepared based on the data from JAPAN-REIT.com and Bloomberg L.P.
Note: The graph is based on the end—of-week figures.

(%) K[E REIT OBL4FI[EY Dividend Yields of NAREIT

(%)
12 -
e 27w R Yield Spread
10 1 ——REITHEL 4 F[HE]Y NAREIT Dividend Yield
g | — K E 104 E&F][EY 10-year US Government Bond Yield

_2_

06.1 07.1 08.1 09.1 10.1 11.1 12.1 13.1 14.1 15.1 16.1 17.1 18.1 19.1 20.1 21.1 2L.5

(4£. H /Year.Month)
> National Association of Real Estate Investment Trusts (NAREIT) 33X X Federal Reserve Board (FRB)
DINFET —H TO1ER,

T & HERIE,
Prepared based on the data from the NAREIT and the FRB.

Note: The graph is based on the end—of-month figures.
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® WFiffika%E Market Cap of Listed J-REITs

(JKEH /trillion yen)
J-REITFHIFREE (A2 H&Y)

18 1 J-REIT Market Capitalization (LHS) 16.87J6H |
16 1 = J-REIT R EE -+ BRERHMIIRAE (%) (CF H &)
J-REIT market cap. / Tokyo Stock Exchange total market value (%) (LHS) L
14
12
10
8
6
4
2 _
0
3 913 913 9(3 913 9(3 93 913 913 913 913 913 93 913 9|3 9|34
2006 | 07 08 09 10 11 12 13 14 15 16 17 18 19 20 |21

P () REEGER LS . RAGERIG | D7 — &2 K01ER,

o BRI A SRR, BGERMIAZEICIT, —f ZioMc~ =00 v 24y 75 T,
Prepared based on the data from ARES (the Association for Real Estate Securitization)

and “Market Information” by the Tokyo Stock Exchange (TSE).

Note: The graph is based on the end—of-month figures.

3.0%

2.5%

2.0%

1.5%

1.0%

0.5%

0.0%
(H /Month)

(#-/Year)

©® H ARERITIZ LD EIGHREE T SHEETE) K R # R &G 7E(-REIT) DO &

NKA
Purchases of ETFs and J-REITs(Bank of Japan)

({&F4/100 million yen)

80,000 -

70,000
60,000
50,000
40,000
30,000
20,000
10,000

0

AEPERBIEARE N
J-REIT

R HoHEN Y R R R R IR
ETF

2012 13 14 15

564
898

887

16

17 18

19

1,147

2020 (4F/Year)

P B RERAT T FERCH BN RS 3R 25 HE (ETF) B L ORI ERYE A E 1 (J-REIT) OB AR H ) LO1ER,
Prepared based on “Purchases of ETFs and J-REITs” by the Bank of Japan.
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(4) FLZU—} Private REITs
O HEENBERA G PERRKR
Amount of Assets and Numbers of Private REITs

(f&F/¥billion) (#%: A$/number)
45,000 41,791
A EREMEE (/2 B D) Amount of Assets (LHS) 381 40
40,000
== 115 N2 (5 B D) Number of Investment Corporations (RHS) 31
35,000 39,056
28 1 a0
30,000 33,578
25,000
20,000 120
15,000
10,000 1 10
5,000
O T T T T T T T O
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 (4E/Year)
6 12 6 123 123 123 123 123 123 123 3 12 3 (A /Month)

> (D) REhEGER L OE RO ER.,

o A TEHIER R A

Prepared based on the data of ARES (The Association for Real Estate Securitization) .
Note: The graph is based on the end—of-quarter figures.

@ HEZF AR IRPL Ownership Ratio by Investor Type

HHESHHAE Business 4> Pension
Firms, etc. 20.2%
16.0%

HY &A% : 264,606/ M
Total 2.5 trillion yen

(202143 H)
1S 4 R P
Local Financial oL RvEAN
Institutions National Financial
36.1% Institutions

27.7%

> () REhPERER LR DGR ERK,
Prepared based on the data from ARES.
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@ RAEEEOFEIER]E|A Percentage of Holding Assets by Property Type

Z D Others 432/& M 1.0{/0

FT7 4 AE L
Office
Wy e 1,08214 17,2775 M
Total 1,082 41.3%
A B PERREE 4R, TR
R Assets Total 4.2trillion yen

commercial (202143 1)
5,785(& M
13.8%
EEEE
Rental House
8,126{% M
19.4%

> () REERER L OB RO R,
Prepared based on the data from ARES.

(5) 5@ REIT REITs around the World

O tHRKEDO F REIT 3 HFE REITs Market Size by Country

ZDO Others
A~A ESP 3.0 JEM, (1.2%) - 18.5 Jk[1, (7.8%)
Fik HKG 3.4 JKM, (1.4%)

#1754 CAN 6.2 Jk[, (2.6%) \‘»
752 2 FRA 8.8 Yk, (3.7%) 5% '
N
N

8.9 JkH, (3.7
#[E UK EREITH S ik
11.5 JKH, (4.8%) 238.23kH

REIT market size K[E USA
238.2trillion yen 149.5 JKM,
(62.8%)

ZF—AN7U7 AUS
12.0 JEH, (5.0%)

HA JPN
16.3 JEH,
(6.9%)

> () REETER LS OB BFELOTERL
T ¢ (1) 202143 A B S ORI 4E,
2) O AFHTH T 284,
Prepared based on the data from ARES.
Notes: (1)Figures are the market capitalization as of March 2021.
(2)Figures in () are the share of the total.
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@K [E REIT Eifiifa%E Market Cap of NAREIT

(-+{&R 1 /USS$ billion)
mmm Hybrid REIT BRli#A%E Market Cap.

= Mortgage REIT Biffi#a%E Market Cap.

1,400 - 250
e Equity REIT F{fifa%E Market Cap. 226
1,200 { ==REIT% (45 H &) Number of REITs (RHS)
200
1,000
800 150
600 100
400
50
200
0
2006 10 15 2021 (4£/Year)

AERAE/ year—end | 4H 7 /end of Apr.

p  National Association of Real Estate Investment Trusts (NAREIT)DAZFR T — & LOVERK,

o AHARME, 202145134 H KA,

Prepared based on the data from the NAREIT.

Note: The values and numbers are based on the end of year. Those of 2021 are at the end of April.




O

(238) B E Direct Investment

D 4@V 32 Financial Account

S UEf Reserve assets
B Z DML Other investment
A AYRAPE 5 Financial derivatives

(JEF /¥trillion)
30 1 WA AEAPEE Portfolio investment
it N
excess inflow B [HBERE Direct investment

40 1

50

i e
excess outflow
2002 05 10 15 2020
(4f-/Calendar Year)

4 H AR T [ E BRI SRR ) K0TERL
W (D) BARICST, ENC (B | FEREE | AR S, T OMBTE) L2 DOME RIS
DD,
(2) EEEREE I, HEEIEDRRIELTI0% U EOBEHERE 5 - BTG AER L 2G| ofth,
JEEE GERAEE) ([ (EWN) R EhE O RIS bt g L7 b,
REFBE L, SRR DM O BENEFES: ([EHRE | I FNDLDOEER) ~OFE THY, TR
HEBIOEEEZE T,
4) Foftirgix, EHEM, S4B, BllEE, &~ofEhlzaEte,
Prepared based on “Balance of Payments Statistics” by the Bank of Japan.
Notes:  (1)Direct investment covers all transactions (investments) between direct investors and direct

g

3

investment enterprises.
(2)In principle, a direct investment relationship comes into being when the percentage of

ownership is 10 percent or more. Acquisition/disposal of foreign (domestic) real estate by
residents (nonresidents) is also included in direct investment.



@ XNNEREEE%E Amount of Internal and External Direct Investment

(AL . &M / billion yen)

~2004: 48 FY | ITNESERESE A

*oMEERE R C

2005~ : &4+ CY  Net Direct Investment in REEE B HE (%) Net Direct Investment
Japan (by non-residents) Real Estate Industry  B/A Abroad (by residents)
1999 2,399 17 0.7 7,529
2000 3,125 35 1.1 5,419
01 2,178 74 3.4 4,041
02 2,186 29 1.3 4,493
03 2,116 69 3.3 4,080
04 4,027 23 0.6 3,821
05 306 -2 - 5,046
06 =757 8 - 5,846
07 2,655 170 6.4 8,661
08 2,525 60 2.4 13,232
09 1,117 -6 - 6,990
10 -110 20 - 4,939
11 -140 -19 13.3 9,126
12 138 23 16.9 9,778
13 225 24 10.8 13,249
14 221 34 15.2 12,035
15 -272 -17 6.2 15,573
16 1,239 21 1.7 15,801
17 1,170 53 4.6 17,997
18 1,089 92 8.5 15,808
19 1,586 35 2.2 24,707
2020 1,095 20 1.8 12,354
b B T BT H # (0044EFT) | TEBRIN SR ) (20054E LAKE) J0AERR,

I (1) EFE2 o OREFHINERREER 72 D72 20044F FTE20054F LR DT — 2 TE# eI 3720,
(2) EBICGHERHT . 201 34E ETIZIMFE BRI~ == 7 VBRI HERLL | 20 1441 X A6 AR
YEHLL TOVBHT2D, 201 34E ETL20144E LA DT — Z ISt 722 0,
(3) EHARE LIL, D ESCHUR O3 L TR OBUSZ B LTI TOM G| THD,
ERMIZIE, EEORITRAOTUE, BREINE (BELEEONTH-ERIT— RS
TR ERE LA T) | BEICKHTESEE CRITEROISEE ) 728 ThD,
Prepared based on“Ministry of Finance Statistics Monthly” (through 2004) and “Balance of Payments”

(2005 and after) by the Ministry of Finance.

Notes:

(1)As the two aforementioned statistics are based on different standards (%), it is not

appropriate to compare data after 2005 with those until 2004.

(2) Figures through 2013 are based on the BPM5 (Balance of Payments Manual, 5th edition)
by the IMF. Figures for 2014 and after are based on the BPM6.

(3)Direct investment is a transaction conducted with the aim of acquiring lasting interest
in companies in other countries or regions. Specifically, it refers to acquisition of equity
capital, reinvested earnings and lending to and borrowing from companies, and so on.
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1. RENEZE-BEXZE Real Estate Industry / Construction Industry

(1) #ERPL Business Conditions
D TIFEEFA Investment in Plant and Equipment

(HEAT : JEA. % trillion yen, %)

R
Fiscal Year| 2010 11 12 13 14 15 16 17 18 2019
EfE
Industry
ERE¥ 33.3 33.3 344 367 395 424 42.7 45.4 48.7 43.2
All (0.4 (.00 @3 6.7 @0 (@5  (.6) (6.2 (7.5 (11.4
s 11.3 11.3 11.0 11.2 11.9 13.4 14.4 15.1 16.0 15.2
Manufacturing (3.5) 0.1 (-2.8) (1.7) 6.8)] (12.1) 8.1) (4.4) 6.2) (-5.2)
s 22.0 22.0 23.4 255 27.6 29.1 28.3 30.3 32.7 28.0
Non—-Manufacturing (-1.1)| (-0.0) (6.4) 9.1) (8.0) (5.6) (-2.9) (7.2) (8.1) (-14.4)
ISR Ul S 1.9 2.6 2.2 2.1 2.6 3.4 3.0 3.2 5.3 4.0
Real Estate (-17.9) (32.6) (-12.2) (-5.5) (24.9) (27.0)0 (-9.5)  (6.0) (63.0) (-23.1)
o HEEREE 1.0 1.2 1.6 2.1 2.0 2.1 2.0 2.7 2.6 2.3
Construction (-22.9)| 17.2) (9.3) (35.0)) (-3.7) (5.6)  (-4.6)| (32.0) (-2.3) (-11.7)

(RENPESE D EA SRR A

Amount of investment in plant and equipment by size of capital in the real estate industry)

?[SSF'?/tFiHiOH yen) B A4 Corporations with capital of (5955
) m10EMLLE 1 bil. yen and over

5.0 1 = LEM LA L 10fE M A 100 mil. to 1 bil. yen

4.5 1 1,0005 LA EfE R 10 to 100 mil. yen

4.0 - 1,0007 A4 under 10 mil. yen

3.5 -
3.0

2.5 - <2.28>

2.0 (R 1.74> <1.78

1.5

1.0 1

0.75
0.5 1 %62 g5y 063 0.76 0.86
0.0 1006 0.14 0.14 0.33 0.26 0-42 (94 17 0.22 %47 .23 0-41 0.32 0-50 0.28 0.32
0.5
2000 05 10 15 2019

(4 £ /Fiscal Year)

p WA NEANEEREA ) LOTER,
& (1) ) PIERERTEEE L O,

(2) V7 =T RS E (WIRE ST . 22 TORPEREIT, el IRBEEEZ T F2 0,
Prepared based on“Financial Statements Statistics of Corporations by Industry”by the Ministry of Finance.
Notes: (1)( ):percentage changes from the previous fiscal year

(2)Investment in plant and equipment, excluding software. The finance and insurance
industry is not included in those surveyed.

[4]—1



Q@ KFEREFESFHDOFEFE Performance of Leading Real Estate Companies

(BH7 ¢ fEF ¥100 mil.)

4 PR RS B RE2 FFfke %A
Company A e bl MBRRE BEARS REE  HEak AT O
il ESTaw 4 Sales Operating Ordinary  Total Ak

Year . .

(Revenue) mncome mncome ASSGtS
yy/mm
*1 *2 *3 *4

=HFEE  19/03 255 18,612 2,621 2,541 68,027 16,841 29066 27,586
Mitsui 20/03 275 19,056 2,806 2,585 73,954 17,678 34,811 18,317
Fudosan 21/03 286 20,076 2,038 1,689 77,420 19,660 36,234 24,262
= FE T 19/03 221 12,633 2,292 2,066 57,742 11,578 23,196/ 27,897
Mitsubishi 20/03 241 13,022 2,408 2,196 58,582 11,637 24,299 22,189
Estate 21/03 232 12,076 2,244 2,110 60,725 12,599 25,261 26,887
(EAABE  19/03 50 10,122 2,194 2,032 51,301 11,053 33,427 21,833
;um‘tomo 20/03 48 10,135 2,343 2,205 53,176 12,251 34,409 12,545
ealty &
Development = 21/03 50 9,175 2,192 2,099 56,737 13,492 35,612 18,596
HRAABE | 19/03 145 9,019 802 707 24,052 4471 12,898 4,765
VTN R
Tokyu 20/03 172 9,632 793 675 24,874 5695 13,610 3,729
Fudosan
Holdings 21/03 172 9,077 565 466 26,523 5,779 14,788 4,715
Eﬂﬂ?iﬁé 19/03 39 6,685 792 693 17,595 5,166 9,140 4,087
A= VTF A A
Nomura Real = 20/03 40 6,765 819 731 18,013 5,436 8,700 3,385
iit&tiigs 21/03 41 5,807 763 660 19,213 5719 10,085 5,146
HURUEE) 18/12 27 2,733 468 420 14,501 2,664 8,571 2,473
Tokyo 19/12 28 3,230 524 446 15,640 2,781 9,249 3,708
Tatemono 20/12 27 3,350 496 471 16,246 3,002 9,769 2,960
ta—Uys 18/12 19 2,875 756 725 15,260 3,680 9,752 6,531
Hulic 19/12 25 3,573 884 846 17,763 4,173 11,508 8,869

20/12 22 3,396 1,006 956 20,193 4,570 13,701 7,635
Her 19/03 18 2,461 611 579 20,898 4,716 13,418 -
Mori Building | 20/03 19 2,502 657 607 22,004 5,189 14,019 -

21/03 21 2,301 509 486 22,810 5,341 14,275 -
PN 19/03 27 1,784 344 362 10,765 4,143 4,568 B
Mori Trust 20/03 29 2,336 588 602 11,714 4,440 4,183 -

21/03 31 2,515 582 599 11,514 4,607 4,628 -

> BALRERE | A MG F LR,
Prepared based on companies’ release on financial results.
Notes: *1 Number of consolidated subsidiaries,

(4] —2

%2 Shareholders’ equity, *3 Interest—bearing debt,
%4 Market capitalization at the end of fisical year (listed companies only).



(2) $RITOEHF%E Banks’ Lendings Outstanding

m RENPESEN] T for Real Estate industry

(JKH /trillion yen) <544>
550 T R EMIT for Construction industry <B19»
500 _<485<>469> Z DL Others <468§483> <508>
<446> <429>  <455>
150 1 252005 caors <A1 4015824005
100 4 <396>  <405>
350 A
300 393 agg 403 414 422 e
382 456 267 380 389
250 1 851 337 a5q 337 331 336 354 347 345 348 356
200 A
150
100
50 A
0 |
2000/3 05/3 10/3 15/3 2021/3
(#£/ A . Year/Month)
(BNr : JEH. % trillion yen, %)
BAESAR REMES REhpEZE AT M Z D
the end of |Amounts outstanding  Real Estate Construction Others
Mar. of loans
2000/3 485.1 (-0.3) 61.9 (-2.8) 30.0 (-1.9) 393.2 (0.3)
01/3 469.2 (-3.3) 58.8 (-5.0) 28.2 (-5.9) 382.2 (-2.8)
02/3 446.4 (-4.9) 55.5 (-5.7) 25.3 (-10.4) 365.6 (-4.3)
03/3 424.8 (-4.8) 51.1 (-7.8) 22.2 (-12.3) 351.4 (-3.9)
04/3 408.6 (-3.8) 52.6 (2.9) 19.2 (-13.4) 336.8 (-4.2)
05/3 396.0 (-3.1) 50.9 (-3.2) 17.6 (-8.6) 327.5 (-2.8)
06/3 401.5 (1.4) 52.9 (3.9) 16.2 (-7.7) 332.3 (1.5)
07/3 405.5 (1.0) 58.8 (11.1) 15.6 (-3.9) 331.1 (-0.4)
08/3 411.1 (1.4) 59.7 (1.5) 15.0 (-3.7) 336.5 (1.6)
09/3 427.7 (4.0) 58.5 (-2.0) 14.8 (-1.1) 354.4 (5.3)
10/3 420.6 (-1.7) 60.9 (4.1) 13.4 (-9.7) 346.3 (-2.3)
11/3 417.5 (-0.7) 60.6 (-0.5) 12.5 (-6.9) 344.5 (-0.5)
12/3 419.8 (0.5) 60.6 (0.0) 12.0 (-3.7) 347.2 (0.8)
13/3 429.3 (2.2) 62.0 (2.3) 11.5 (-4.1) 355.8 (2.5)
14/3 440.1 (2.5) 62.4 0.7) 11.3 (-2.1) 366.4 (3.0)
15/3 455.2 (3.4) 64.8 (3.8) 11.4 (1.0) 379.1 (3.4)
16/3 468.4 (2.9) 70.1 (8.2) 11.4 (-0.3) 387.0 (2.1)
17/3 482.8 (3.1) 74.8 (6.7) 11.2 (-1.1) 396.8 (2.5)
18/3 493.9 (2.3) 79.0 (5.7) 11.4 (1.2) 403.5 (1.7)
19/3 508.2 (2.9) 82.4 (4.2) 11.5 (0.8) 414.4 (2.7)
20/3 519.0 2.1) 85.1 (3.2) 11.7 (1.8) 422.2 (1.9)
2021/3 543.9 (4.8) 87.8 (3.2) 13.5 (15.2) 442.6 (4.8)

b AARHYTIIESE - S HBEAE KR
(D) R E B SR [ E (7 > a7 iiE) BELOH REUF i oS e 4R, YRElEE T,

(2) () WIFFRITAE R O,
Prepared based on“Deposits and Loans Market”’by the Bank of Japan.
(1)Excludes the offshore accounts and loans to central government. Including overdrafts.

Notes:

(2)( ):percentage changes from the previous year
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(3) EEEHE Construction Investment

QD EERBEEZEDOWNER Breakdown of Construction Investment
(Hpr : 1042 / billion yen)

T OEREERE BUN ECTH]
Fiscal | (4 H1{H) Public sector Private sector
Year i e E =2 e IR Vb EK
Inizssttrgzion Housing Non—. U::LWTIT/. Civi% . Housing Non—' U::*T/l/' Civi! .
(Nominal) Housing |Renovation Engineering Housing |Renovation |Engineering
1990 81,440 25,748 = 1,014 3,587 - 21,147 | 55,692 | 25,722 | 21,909 - 8,061
1991 82,404 28,657 | 1,155 4,485 - 23,018 | 53,747 | 23,128 | 21,948 - 8,670
1992 83,971 32,334 | 1,346 5,018 = 25,971 @ 51,637 | 22,663 | 20,049 = 8,925
1993 81,693 34,208 | 1,522 5,175 - 27,612 | 47,485 | 24,124 | 14,486 - 8,875
1994 78,752 33,255 | 1,779 4,695 - 26,781 |« 45,498 | 25,642 11,814 - 8,042
1995 79,017 35,199 | 1,456 4,212 - 29,5631 | 43,818 | 24,313 | 11,010 - 8,496
1996 82,808 34,578 = 1,520 4,193 - 28,865 | 48,230 | 27,920 12,142 - 8,169
1997 75,191 32,964 | 1,370 4,053 - 27,5641 | 42,226 | 22,487 | 11,977 - 7,763
1998 71,427 33,993 1,230 3,647 - 29,116 | 37,434 | 19,762 10,272 - 7,400
1999 68,504 31,938 | 1,072 3,473 - 27,394 | 36,566 | 20,724 9,386 - 6,457
2000 66,195 29,960 972 3,029 - 25,960 = 36,235 | 20,276 9,343 - 6,616
2001 61,288 28,193 944 2,670 - 24,579 | 33,094 | 18,575 8,617 - 5,903
2002 56,840 25,917 888 2,620 = 22,410 | 30,923 | 17,951 7,741 = 5,231
2003 53,688 23,451 823 2,328 - 20,300 | 30,237 | 17,901 7,618 - 4,719
2004 52,825 20,828 668 1,716 - 18,444 31,996 18,375 8,936 - 4,685
2005 51,568 18,974 542 1,511 - 16,921 | 32,594 | 18,426 9,236 - 4,932
2006 51,328 17,797 598 1,447 - 15,752 33,532 18,750 9,789 - 4,993
2007 47,696 16,946 547 1,404 - 14,996 | 30,750 16,602 9,167 - 4,981
2008 48,152 16,718 535 1,532 - 14,651 = 31,434 16,387 9,989 - 5,058
2009 42,965 17,935 562 1,650 - 15,723 | 25,030 | 12,840 7,638 - 4,552
2010 41,928 17,982 BIE 1,694 - 15,772 | 23,946 12,978 6,912 - 4,057
2011 42,114 16,332 436 1,902 - 13,994 | 25,782 | 14,022 7,415 - 4,345
2012 42,449 16,050 449 2,280 - 13,321 = 26,400 14,785 7,375 - 4,240
2013 48,300 18,368 650 2,673 - 15,046 | 29,931 | 16,569 8,833 - 4,529
2014 47,494 18,610 746 3,408 = 14,457 = 28,884 14,876 9,160 = 4,847
2015 56,647 20,205 790 3,491 1,328 14,596 | 36,442 15,691 9,592 6,200 4,959
2016 58,740 20,986 758 3,480 1,343 15,405 = 37,754 16,463 | 10,243 6,020 5,029
2017 61,325 21,780 621 4,233 1,320 15,606 | 39,545 16,942 | 11,453 6,291 4,860
2018 63,380 23,060 640 3,880 1,300 17,240 = 40,320 16,720 | 11,630 6,520 5,450
2019 65,370 24,860 650 4,060 1,390 18,760 | 40,510 | 16,340 | 11,690 6,660 5,820
2020 63,160 25,620 670 4,180 1,430 19,340 @ 37,540 15,020 | 10,580 6,270 5,670

b [E AW TR R LB L ) KRR,
£ (1) 20184FFE, 194FEEIT IA A 204F BT LB L Thd,
(2) Bt EOXRGEFLZLLTO®@EY () Nk A4, EEAHITRECHLBUFEL TR L,
RM—BUF~: JRALHEE ., JRIME, JRIVM, JREY), Bt Tk, AARERER (W7 4112010)
B — R~ EIRBAFE(2001), JRILIN (2016),
Prepared based on“Estimate of Construction Investment”by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1)2018and 2019: estimated values, 2020: forecasted values
(2)If a state-run company is privatized, it is included in the private sector after privatization
in principle, but not necessarily.
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@ RFRERFEA DR L

Construction Orders Received by Leading Contractors

(HAZ: 104 M, % / billion yen, %)

T CREX IS
i /N RS RfH - .
Fiscal Year |Grand total Publio Private S R EFE Y
Real Estate
1990 26,817 (22.9) 5,438 (15.8) 20,109 ©27.7) 5,377 (36.1)
95 19,756 (3.8) 7,044 (12.9) 11,167 (- 0.8) 2,311 (- 10.5)
2000 14,968 (- 6.6) 4,244 (- 10.7) 9,326 (-9.2) 2,477 (- 10.2)
05 13,454 (- 1.0) 2,474 (- 17.8) 9,696 (3.7 3,162 (13.1)
06 13,894 (3.3) 2,087 (- 15.6) 10,120 (4.4) 3,416 (8.1)
07 14,114 (1.6) 2,103 0.8) 10,447 (3.2) 3,623 (6.0)
08 12,377 (-12.3) 2,598 (23.5) 8,460 (- 19.0) 2,294 (- 36.7)
09 10,616 (- 14.2) 2,308 (-11.1) 7,168 (- 15.3) 1,994 (- 13.1)
10 10,068 (-5.2) 2,028 (-12.1) 6,980 (- 2.6) 1,918 (- 3.8)
11 10,783 (7.1 2,488 (22.7) 7,237 (3.7 1,705 (-11.1)
12 11,045 (2.4) 2,621 (5.3) 7,426 2.6) 2,014 (18.1)
13 13,268 (20.1) 3,439 (31.2) 8,483 (14.2) 2,009 (- 0.3)
14 14,358 (8.2) 4,227 (22.9) 8,893 (4.8) 2,234 (11.2)
15 14,225 (-0.9 3,568 (- 15.6) 9,596 (7.9) 2,633 (17.9)
16 14,791 (4.0) 3,868 (8.4) 10,088 (5.1) 3,032 (15.1)
17 14,896 0.7) 3,660 (- 5.4) 10,150 0.6) 2,592 (- 14.5)
18 15,859 (6.5) 3,113 (- 15.0) 11,627 (14.5) 2,729 (5.3)
19 14,929 (- 5.9) 3,014 (- 3.2) 10,611 (- 8.7) 2,654 (-2.7)
2020 14,881 (= 0.3) 3,905 (29.6) 10,096 (=4.9) 2,992 (12.7)

p  E LA TR TR R IR ) KOERK,
oo (1) C) P RTAREE LR OV,
(2) ZHEFEE=EN (N B + R %+ 2 ofth) +igEsh
(3) KFEFZESOHDOZHAER
Prepared based on“Current Survey on Orders Received for Construction”by the Ministry of Land, Infrastructure,
Transport and Tourism.
Notes: (1)( ):percentage changes from the previous fiscal year
(2)Grand total=Domestic(Publict+Private+Others)+Works abroad
(3)The Population of this survey is 50 major construction companies in Japan.

3 HEZLE R Building Construction Cost Index

140 T
2011444 =100 HEAE5FEF-RC  Condominium—RC
average of year 2011 =100
130 F —— FHEFT-SRC  Office-SRC
FE- K&  House-Wooden
120 F 120.7
118.1
116.0
110 F /\
100
0 L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L L J
1988 90 95 2000 05 10 15 2020 (4/Year)

> (B RS T RS R (2020483 A BEF) | TR S B 55 JOERR,
E 0 (1) LATFOM@RBIOREDOBEMIZHOWT, THEEIZEDLIFEMERIEH OV =A AN ELLT
AL THEFEMZ, 2011 =100 L THREULL7=bD Th 5,
H£EHEE 0 RC (20049-LARNIELIRC, 5,000, 6F, 225 - ﬁ[&f%ﬂﬁj)

HEPT : SRC (20044FELLEMIZISRC, 7,000, 9F/B1~2F, Z23/- H-M320545 1)
= o ARE (2004FLARTE TME A, A, 12501, 2F))

(2) ZhboiIEELSN I THREROHER 2~ bD THY  WiF 0 THEER L OENS
;:XKH:@ A B ORIAS S A S R LT SRR D L (238 1) OWERB LIX 72D,

Prepared based on“Monthly Report on Construction Price Index” by the Construction Research Institute.
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2. (BZ&)FDh (for Reference) Others
(1) XoFr—HE Venture Investment

DO HAD VC Z 2L ARTF v —{REA~DFERB G

Annual Investment in Venture Business by Japanese VC, etc

(/100 million yen) [ PSR 1601 45 S AP AR R ) (#f-/number)
_ For D tic/Abroad (Unk _
4,000 2759 2774 or Domestic/Abroad (Unknown) 3,000
WM AT R E AR
2,579 For Abroad L 2,500
A FEIP 0 8
7 For Domestic 1,761 1,824 2,000
3000 L (97905 — R et (G B ) <2,891>
’ Number of Investments (RHS) <2,778> - 1,500
0.02 52
1,387 '
1,294 ’
1,162 - 1,000
2,500 <2,345> ’ 667 )
991 1,01 1,000 g4g
915 824
1,072 L 200
<1,968> <1,933> <1,976>
2,000 <1,818> 0.3
7 F 0
<1,503> <1,529> 614
1,500 F <1,366> Losos 1,098 <1,302>0°
<1,132>” CL1TL gy
<1,026> 13 .
1,000 | <875> 431 21 418 419 )
510 1,706
304 1,362
500 F
718 1,092
505 495 740 874
0
2003 2005 10 15 2019
(#E B /Fiscal Year)

> () T =TI R [N T — 3 E IO,
H o (D< OWIEERAMTESE LI REH THD,
(2) 20104 FE T, EANMNT E 2R MES Lo T — 2 D3,
(3) |E A EIL, FEE DD METHD,
Prepared based on “VEC YEARBOOK” by Venture Enterprise Center.
Notes : (1) Figures in < > show the total annual investment for domestic and abroad.
(2) No breakdown data for domestic or abroad is available until FY2010.
(3) Number of investments is the accumulated deals in each fiscal year.
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@ FHLVC 77 FHERAE S L O %A
Number of New Established VC Funds and the Total Amount

(f&F/100 million yen) VCZ7 7 iR (/e H %) Total Amount (LHS) (A /number)
3,000 <2,816> <2,740> =—@=VC7 7 NHA% (45 H ) Number of Funds (RHS) 1 120
<2,454> <2,520>
2,500 <2,358> <2,375> 4 100
<1,980> <1.932> <1,953>
2,000 ’ 1 80
<1
1,500 1 60
1,000 1 40
500 1 20
0 0

2003 05 10 15

2019
(4% /Fiscal Year)
> (M) R TF T TR R TF e [ JOPERK,
Prepared based on “VEC YEARBOOK” by Venture Enterprise Center.

@ FERIN(=7 Ty N Number of Exits

Z DAt Others
SR EEEIZIAHE EL Buyback by company management
m (B 155 Write—off/Settlements

(%t / number of companies)

<795>
800 67 72 Trade Sales
700 + <682> M&A
54 m BB PO
600 260 77
30 <528>
200 7 216 “ 438>
400 L - = 145 45 <3555 380>
25
- 101 29 49
v 278 — f— 128 [r— _82 -
200 130 140 126
. . 104 93
100 F Al 47 37 42
0
2013 14 15 16 17 18 2019

(4FJF /Fiscal Year)

P () T AT IR A — [ R F e — [ LOPERR,
E o D)< DOEFSFEEOEFHEK
(2) 2013 1L TR ENITIMRA | & T e,

Prepared based on “VEC YEARBOOK” by Venture Enterprise Center.

Notes : (1) Figures in < > show the annual total.
(2)“Trade Sales” include “M&A” in FY2013.
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@ ST —EEFADEER L (A K - B

- FIE])

Venture Investment Amount by Japan, US, Europe and China

({%W/IOO mllllon yen) ] EI ZIK Japan
154,587
160,000 [ » ’
mK[E US 145,441
140,000 r B Europe
120,000 » [ China
100,000 | 90,980 94,904
85,126
80,000 r
60,000
40,000 r
24,913
20,000
2015 16 17 18 2019
H A Japan (4EJE/ Fisical Year: from Apr. to next Mar.)
KRk« th US, Europe, China (4F/ Calendar Year)

(-3 F 71348 / number of deals or companies)

=== H A Japan
—o— K[E US

14,000 —e— [k Europe
12,000 11,073 —o— f1[E] China 11,360
10,392 10,648
9,694
10,000 r
8,000
6,000 1892 5,149 5,094
3,956 3,805 A
4,000 r o—
— 4,304 1,321
5000 3,445 3,683 3,455
) o —— —0
0 1,162 1,387 1,579 1,761 1,824
2015 16 17 18 2019
HAS Japan (8% / Fisical Year: from Apr. to next Mar.)
>k +RBK+th US, Europe, China (4F/ Calendar Year)
> () RTF =TT R A TR T — B E SRR

(D) KE:FESHICIOEELE T,
@) BRIN:VCUMN DT TAR— I AT 4 I DT EEE T, FREMETII L HEROSHETHD,
Prepared based on “VEC YEARBOOK” by Venture Enterprise Center.
Notes : (1) US : Figures include investments by non—financial companies.
(2) Europe: Figures include investments not only by VC but also by private equity companies.
The number of invested venture businesses(companies) is used instead of the number of deals.
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(2) —W=T—x/)L¥— Primary Energy
O =X —f{EEEDNER  Breakdown of Energy Supply

(10'8])
o5 BHTTRLE—HIESE Renewable energy, etc.
. <22.9>
m /K /) Hydroelectric Power 92,05 <2~7> - 99.05
1577 Nuclear Power
Bk Coal

BAH Oil

15
10

5

0

1968 70 75 80 85 90 95 2000 05 10 15 2019
(42 /Fiscal Year)
@ =X —fEFE D =7 Percentage Share of Energy Supply by Type
0T RV — - %S Renewable energy, etc.
U E 7 (19735 m 7k 77 Hydroelectric Power
1973 Oil Crisis 0 J5F ) Nuclear Power
0 RIRH A
ISR EEij ENG WA ARKE I (20114F)
B A a7 (19794F) B4k Coal 2011 Great East Japan Earthquake
(%) 1979 Oil Crisis BAH Oil

100 ‘ C 1 8.8

oo MEEEEEESSSHHND " I I ulm SEEN 35

* | LR

70 ‘ I I I 22.4

60 ‘

50 ‘ 25.3

40 ‘

30 ‘

20 ‘ 37.1

10 |

0
1968 70 75 80 85 90 95 2000 05 10 15 2019
(4P /Fiscal Year)

b BRI TR E TR —HEEE KO

Prepared based on “Comprehensive Energy Statistics” by the Agency for Natural Resources and Energy.
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3. AO-{#H& Population / Household
(1) 2&FEo A O Population in Japan

D #A O DOEFEEHEET Actual Total Population and Estimate

(B 7 A/mil. psns)

140
126
120 F
100
90
80
66
60 51
40 HAE &AL High Fertility Rate 39
20 | Sl HeRHE HA= 47 Medium Fertility Rate
Census Results i Estimates HAAEAT Low Fertility Rate
0 L L L L L L L L L L L L L L J
1955 65 75 85 95 05 2015 25 35 45 55 65 75 85 95 05 2115
2020 (4F/ year)
(BA7 © B A, % mil. psns, %)
FIR AR SEEM DN [ R N=L:d=a
Year Total Changes in 5 years (&ZL+100 AN1Z
xt45% 1 D%)
- - 2t 7
5 £ Gl GEEEE Sex Ratio (males to
Male Female Number Rate 100 females)
1955 90.1 44.2 45.8 6.0 7.1 96.5
60 94.3 46.3 48.0 4.2 4.7 96.5
65 99.2 48.7 50.5 4.9 5.2 96.4
70 104.7 51.4 53.3 5.5 5.5 96.4
75 111.9 55.1 56.8 7.3 7.0 96.9
80 117.1 57.6 59.5 5.1 4.6 96.9
85 121.0 59.5 61.6 4.0 3.4 96.7
90 123.6 60.7 62.9 2.6 2.1 96.5
95 125.6 61.6 64.0 2.0 1.6 96.2
2000 126.9 62.1 64.8 1.4 1.1 95.8
05 127.8 62.3 65.4 0.8 0.7 95.3
10 128.1 62.3 65.7 0.3 0.2 94.8
15 127.1 61.8 65.3 -1.0 -0.8 94.8
2020 126.2 61.4 64.9 -0.9 -0.7 94.6
(HAZ : @ H A mil. psns)
IR H 2B T H A AT H A AR
Year High Fertility Rate Medium Fertility Rate Low Fertility Rate
2025 123.6 122.5 121.6
2030 120.8 119.1 117.6
2040 113.7 110.9 108.3
2050 106.1 101.9 98.2
2115 65.7 50.6 38.8

P REBEER TEEHE) LR RET M, 2015 £ TIIRMERAE, 20204138 8 (2 1456 H BiAD),
[E et R N O RERFZEET T B AROFEAHER A 0 ) CERC29FEHER ) JOIERL,
E 0 20204E0 N NI ESMHAEOEBME THLN, HAICBEL TOT =3 B AREBEIOPELE B LI HEHETHD,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
For 2015 and before, results of complete tabulation. For 2020, those of preliminary as of Jun.2021.
“Population Projections for Japan (2017)”by the National Institute of Population and Social Security Research.
Note: Population for 2020 is preliminary, but birth data are estimates reflect the impact of the Great East Japan Earthquake.
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@ ANAv o3y RoZE{k Change in the Population Pyramid

20154 JEEA N
Actual Population in 2015

(m% Age)
100~ A

90 -
80 -
70
60 -
50
407 Female
BRIV
20

10 A

O I I Il Il Il I
120 100 80 60 40 20 0 0 20 40 60 80 100 120
(5 A 10,000psns)

20504F #EEFA D
Estimate Population in 2050

(% Age)
100~ A

90 -
80
70 1
60
50 1
40 7 Female
30 1
20 1

10 A

L Il Il Il | O I Il Il Il Il |
120 100 80 60 40 20 0 0 20 40 60 80 100 120
(5 A\ 10,000psns)

b RBAWEHR TEZGRA | ENCthatriE- A O BREVFEETT B ARORSIHERE A 1) CEAR29FHERT) K01ERL.
W HERME. AR AL OY A

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2017)” by the National Institute of Population and Social Security Research.
Note: These estimates are based on the medium fertility assumption and the medium mortality assumption.

[4]—11



B HAEEEAFHERHZE3R Number of Births and the Total Fertility Rate
(J7 A\ 10,000psns)

.. (%)
RF(ODZIH) 196, 730
“H. 7U » JeFe S _ . §
oo | HinoeUma [ )« H2lAE—7 —A(1971-74) HUE K (2 H %)
superstitious The Second Baby Boom Number of Births (LHS)
L 2.5
Il — A RHRR R AR CH B RS
150 - 2.14 Total Fertility Rate (RHS)
- 2.0
<106>
100 -
CID
s | 1.26 B
- 1.0
0 0.5
1958 60 65 70 75 80 85 90 95 2000 05 10 15 2020
(4 year)

b BT T N D ENREREE ) KRR
W (D) AR AR LI 155D D495 ETOL 1 OFEMBIHAERO A,
(2) 1972FELURME MR IR ZFR<S, 20204E 13 THD,
Prepared based on“Vital Statistics”by the Ministry of Health, Labour and Welfare.
Notes: (1)Total fertility rates of female aged between 15 and 49 by age.
(2)The figures for 1972 or earlier excluded Okinawa Prefecture and those for 2020are approximate.

@ B0 - BERS RIS LONE I WIS in

Marriage and Divorce Rates and Average Age of First Marriage

H WS BlELE SRR sl (%) (%) XHE
Year Marriage Rate  Divorce Rate Average Age for First Marriage (Reference) US
TS = YRS MRS
Male Female Marriage Rate |Divorce Rate

1985 6.1 1.39 28.2 25.5 10.1 5.0
90 5.9 1.28 28.4 25.9 9.8 4.7
95 6.4 1.60 28.5 26.3 8.9 4.4

2000 6.4 2.10 28.8 27.0 8.2 4.0
01 6.4 2.27 29.0 27.2 8.2 4.0
02 6.0 2.30 29.1 27.4 8.0 3.9
03 5.9 2.25 29.4 27.6 7.7 3.8
04 5.7 2.15 29.6 27.8 7.8 3.7
05 5.7 2.08 29.8 28.0 7.6 3.6
06 5.8 2.04 30.0 28.2 7.5 3.7
07 5.7 2.02 30.1 28.3 7.3 3.6
08 5.8 1.99 30.2 28.5 7.1 3.5
09 5.6 2.01 30.4 28.6 6.8 3.5
10 5.5 1.99 30.5 28.8 6.8 3.6
11 5.2 1.87 30.7 29.0 6.8 3.6
12 5.3 1.87 30.8 29.2 6.8 3.4
13 B3 1.84 30.9 29.3 6.8 3.3
14 5.1 1.77 31.1 29.4 6.9 3.2
15 5.1 1.81 31.1 29.4 6.9 3.1
16 5.0 1.73 31.1 29.4 7.0 3.0
17 4.9 1.70 31.1 29.4 6.9 2.9
18 4.7 1.68 31.1 29.4 6.5 2.9
19 4.8 1.69 31.2 29.6 6.1 2.7

2020 4.3 1.57 31.0 29.4 - -
b EAGEET N DEIRERE ) . KECDCOER T B B4 —)National Marriage and Divorce

Rate Trends] X01ERK,

T AR BSXOBEERIZ, AH1000 AH7=0D)E HEThH D,

Prepared based on“Vital Statistics”by the Ministry of Health, Labour and Welfare (Japan), “National

Marriage and Divorce Rate Trends”by the Centers for Disease Control and Prevention (US).

Note: The marriage/divorce rates are the numbers of annual marriage/divorce registered per 1,000 population.
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® Y¥JFH4n Average Life Expectancy

(4 years) 14z Female

95
90
85
80
75
70
65
60
55

50

—5% Male 90.40

86.30 ; 8745

84.60 84.02

81.90

55,00 SHE | M GEC D)

Results : Estimates
(Medium Mortality Assumption)

45
1950

Age

60 70 80 90 2000 10 20 30 40 2050
2019 (4E Year)

b EAGEE T MR ESIASOREE . N O RERFSERTT B ARORERHERE A 1 CERC294E1 H #ERT) JOERK,
o 19725 IR R IR AFRS,

Prepared based on“Life Tales”by the Ministry of Health, Labour and Welfare, “Population Projections for

Japan (Jan. 2017)”by the National Institute of Population and Social Security Research.

Note: The figures for 1972 or earlier excluded Okinawa Prefecture.

® Elnpl D44 Average Remaining Life by Age
(BAL: 4 / years)

EATN 5 Male % Female Elh jr Female
A

ge
2017 | 2018 | 2019 | 2017 2018 2019 2017 2018 @ 2019 2017 2018 @ 2019

0%

81.09  81.25  81.41 87.26 | 87.32  87.45 55mk 28.08  28.21 28.34 | 33.59 33.66 33.79
76.30 | 76.47 | 76.63 | 82.48 | 82.53 | 82.66  60mk 23.72 | 23.84 | 23.97 | 28.97 | 29.04 | 29.17
71.33 | 71.49 71.66 77.50 77.56 | 77.69  65i% 19.57 19.70 19.83  24.43 | 24.50 24.63
66.37 | 66.53 | 66.69 | 72.52 | 72.58 | 72.72 70k 15.73 | 15.84  15.96  20.03 @ 20.10 20.21
61.45 61.61 61.77 67.57 67.63 67.77 75m% 12.18 12.29 12.41 15.79 15.86 15.97
56.59  56.74  56.91  62.63  62.70 62.84 80 8.95 9.06 9.18 11.84 11.91 12.01
51.73  51.88 52.03 57.70 57.77 5791 85 6.26 6.35 6.46 839 8.44 8.51
46.88 | 47.03 | 47.18 | 52.79 | 52.86 | 53.00 90k 4.25  4.33 | 4.41 5.61 5.66 = 5.71
42.05 | 42.20  42.35 | 47.90 47.97  48.11 95 2.81 2.86 | 294 3.59 3.61 3.64
37.28 | 37.42 | 37.57 | 43.06 | 43.13 | 43.26 1005% 1.80 1.82 1.89 | 2.37  2.31 2.29
32.61  32.74 | 32.89 38.29 38.36 § 38.49

4 JEAGHEE T AR ) J0TERK,
Prepared based on“Life Tales”by the Ministry of Health, Labour and Welfare

[4]—13



(2) BRI N B Population by Area
O «E A1 OEEFINER Breakdown of Population by Area

(BAE - TN % 10,000 psns, %)

H 2 [ — XS  Three Major Areas Hh )5 &
Year Nationwide B N 4k R PEl Others
Greater Tokyo 'Greater Osaka |Greater Nagoya
N 2000 12,693 6,287 3,342 1,844 1,101 6,406
Population 2005 12,777 6,418 3,448 1,848 1,123 6,358
2010 12,806 6,545 3,562 1,849 1,135 6,260
2015 12,709 6,581 3,613 1,835 1,133 6,128
2020 12,623 6,645 3,694 1,822 1,130 5,977
T Ak bt 2000 100.0 49.5 26.3 14.5 8.7 50.5
Composition 2005 100.0 50.2 27.0 14.5 8.8 49.8
2010 100.0 51.1 27.8 14.4 8.9 48.9
2015 100.0 51.8 28.4 14.4 8.9 48.2
2020 100.0 52.6 29.3 14.4 9.0 47.4
R 2000~05 0.7 2.1 3.2 0.2 2.0 -0.7
Change 2005~10 0.2 2.0 3.3 0.1 1.0 -1.5
2010~15 -0.8 0.6 1.4 -0.8 -0.1 -2.1
2015~20 -0.7 1.0 2.2 -0.7 -0.3 -2.5
@ = REBHE IR HEEH AE
Number of Those Who Moved in and out of Three Major Areas
(3 \/10,000psns) —e— T ;1A Greater Tokyo Area
30.0 r
KPxF& Greater Osaka Area
25.0 F —eo— & 1 E& Greater Nagoya Area 25.5
200 k —o— = K& Total of Three Mager Areas 21.1
15.0 F
0.0}
5.0
2.6
1.8
0.0 — '/_
_5‘0 L L L L L L L L L L L L L L L L L L L L L L L L
2000 05 10 15 2019
(4F Year)

> MBA W H R TEZGHA ) Jis R25| . 201 5FE ETIIMERM., 20204 X (21456 7 BAE),
FEE%K%E ZHASIANA A [EhRE K O KO PERK,
o (D) ZRESTREE . B GRS, # R R, FEER . AR, KBk CRB . R,
RER, ZBR) BIOA EER (MR, FRIE, ZEHR),
2 %:Hj%‘@ﬂ&@#&u\%ﬁ F L7272, 20044 L20054FE B OF — H LA 2 0,
(3) 2012 FTIFHFIE (A ANDEEIA) | 2013 0BITEF (1AXBI2H),
(4) 20134 BIFNENEE T,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
For 2015 and before, results of complete tabulation. For 2020, those of preliminary as of Jun.2021.
and “Population, Demography and Number of Households Based on the Basic Resident Registers” by the
Ministry of Internal Affairs and Communications.
Notes: (1)Three Major Areas: Greater Tokyo (Tokyo Metropolitan, Saitama, Chiba and Kanagawa),
Greater Osaka (Osaka, Kyoto Hyogo and Nara), and Greater Nagoya (Aichi, Gifu and Mie).
(2)The way of handling internal migrants has been changed since 2005 fiscal year.
(3)2012 and before:Fiscal Year, 2013:Calender Year
(4)Total population for 2013 includes foreigners.
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(3) HEE D AN B Population of the Greater Tokyo
O BRI Natural and Social Population Change

égjj\./lo’ooopSHS) A FE A% (A+BEL)
Population Increase (Total, A+B) 21.1
20
16.5
15 F 13.5
11.5
10 r L (B)
5.1

Social Increase (B)

5 -
. \ AR ()

Natural Increase (A)

5 t -7.5
_10 L L L L L L L L L L L L L L L L L L L L L L L L L L L L
1992 95 2000 05 10 15 2019
(£ Year)
P  HREBATEREABIRICESIAD, A DERE R O J0IER,
W () B BORER, B R R, TR ARSI R
(2) HRHFEOEVFNEE T L7728, 20044 2200545 £ OF — XL #iEI 2,
(3) 20124EECITAEE (A ADSBAES A) | 20134 BITIEE (1 HDB12H).,
(4) 20134 BIFANENEE T,
Prepared based on “Population, Demography and Number of Households Based on the Basic Resident
Registers” by the Ministry of Internal Affairs and Communications.
Notes: (1)Greater Tokyo: Tokyo Metropolitan, Saitama, Chiba and Kanagawa Prefectures
(2)The way of handling internal migrants has been changed since 2005 fiscal year.
(3)2012 and before:Fiscal Year, 2013:Calender Year
(4)Total population for 2013 includes foreigners.
@ HufEBloo A A Population by Area
o By R4 T3 R+ 23 ) 1| L Saitama, Chiba and Kanagawa Prefectures
(& 7 A\ mil. psns) lﬁi%ﬂ Tokyo Metropolitan HEZHE Estimates
40 m 8RR XD Tokyo 23wards
aum, 6> B6D G692 362> 359> (353
argy 26> P :
30
20
10
0

1990 95 2000 05 10 15 2020 25 30 2035 (% Year)

b REBERER TESHEA LR RET I M, 20154 ECIIMERIE ., 20204513 (21456 H HAE),
EN A ORbE- AN O RBRERFZERTT B AROREIRHES A D CEAS0FEHERT) KOIERL,

o O)WIEFEEADICHDDEIE,

Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.

For 2015 and before, results of complete tabulation. For 2020, those of preliminary as of Jun.2021.

“Population Projections for Japan (2018)”by the National Institute of Population and Social Security Research.

Note: Number in ( ) is the share of the national total population.
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(4) Rk Age Composition
O EEOERX BN O OEREEHER!
Actual Population and Estimate by Age Group (Nationwide)

& AN M Population (77 A 1,000psns) Rkt Composition (%) S
Year et 0 - 14 4% 15 - 64 5k 655%5L | 0 - 14 #% |15 - 64 5% 653554 I i
Total years old years old 65 and % HEAE years old |years old |65 and %A Average
over 75 UA B over 75 UL B Age
75 and over 75 and over
1980 117,060 27,507 78,835 10,647 3,629 23.5 67.4 9.1 3.1 33.9
1990 123,611 22,486 85,904 14,895 5,933 18.2 69.7 12.1 4.8 37.6
2000 126,926 18,472 86,220 22,005 9,012 14.6 68.1 17.4 7.1 41.4
2005| 127,768 17,521 84,092 25,672 11,627 13.8 66.1 20.2 9.1 43.3
2010 128,057 16,803 81,032 29,246 14,214 13.1 63.8 23.0 11.1 45.0
2015 127,095 15,887 76,289 33,465 16,312 12.6 60.7 26.6 12.8 46.4
2020 125,325 15,075 74,058 36,192 18,673 12.0 59.1 28.9 14.9 47.8
2030 119,125 13,212 68,754 37,160 22,872 11.1 57.7 31.2 19.2 50.0
2040 110,919 11,936 59,777 39,206 22,406 10.8 53.9 35.3 20.2 51.4
2050 101,923 10,767 52,750 38,406 24,156 10.6 51.8 37.7 23.7 52.3
2100 59,718 6,110 30,737 22,870 15,049 10.2 5.5 38.3 25.2 53.3
2110 53,432 5,500 27,413 20,518 13,411 10.3 51.3 38.4 25.1 53.3
A (FA)
(4 Year) Total Population (1,000psns)
1980 9.1% %W 117,060
|
90 12.1% %) 123,611
|
2000 17.4% 126,926
|
10 23.0% 11.1 128,057
|
15 26.6% 12.8 127,095
|
20 28.9% 14.9 125,325
e |
5 30 31.2%
1t 0 19.2 | 119,125
" 40 35.3% 20.2 110,919
2 |
£ 50 37.7% 23.7 101,923
= |
=1 100 51.5% 38.3% 95.9 59,718
| |
(FEfim Age) 0-14 15-64 65— 75—

4%
> RE

FOMERK,
E o () BADITZERAZEEZES 0N, MR AFEZRROTHE LT,

(2) HERHIEIX, AL HALOE G,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
“Population Projections for Japan (2017)” by the National Institute of Population and Social Security Research.

Notes:

(1)Total population includes those whose age is not known.

Bt T ESA | ESLA R N O REOTIERTT B ARORSRHERE A 1) CER29FHERT)

(2)These estimates are based on the medium fertility assumption and the medium mortality assumption.
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@ HREOF X RN 0O FEAEEHERT
Actual Population and Estimate by Age Group in the Greater Tokyo

4 A B Population (A 1,000psns) R Rk bt Composition (%)
Year w3 0-14% 15-647% 65mbLAE O0-14m 15-64 % 65mbllE
Total years old years old 65 and over|years old years old 65 and over
HED 2000 12,064 1,421 8,686 1,910 11.8 72.3 15.9
Tokyo 2005 12,577 1,425 8,696 2,296 11.5 70.0 18.5
Metropolitan =~ 2010 13,159 1,477 8,850 2,642 11.4 68.2 20.4
2015 13,5615 1,523 8,926 3,066 11.3 66.0 22.7
2020 13,733 1,534 8,983 3,215 11.2 65.4 23.4
2025 13,846 1,508 9,066 3,272 10.9 65.5 23.6
2030 13,883 1,471 8,989 3,422 10.6 64.7 24.7
2035 13,852 1,443 8,734 3,675 10.4 63.1 26.5
2040 13,759 1,432 8,330 3,996 10.4 60.5 29.0
2045 13,607 1,408 8,023 4,176 10.3 59.0 30.7
By IR 2000 6,938 1,025 5,011 889 14.8 72.4 12.8
Saitama 2005 7,054 986 4,892 1,157 14.0 69.5 16.4
Prefecture 2010 7,195 954 4,749 1,465 13.3 66.3 20.4
2015 7,267 914 4,549 1,804 12.6 62.6 24.8
2020 7,273 871 4,422 1,980 12.0 60.8 27.2
2025 7,203 819 4,350 2,034 11.4 60.4 28.2
2030 7,076 779 4,218 2,080 11.0 59.6 29.4
2035 6,909 744 4,002 2,163 10.8 57.9 31.3
2040 6,721 723 3,700 2,298 10.8 55.1 34.2
2045 6,525 698 3,492 2,335 10.7 53.5 35.8
T3 5 2000 5,926 843 4,236 837 14.2 71.6 14.1
Chiba 2005 6,056 819 4,155 1,060 13.6 68.8 17.6
Prefecture 2010 6,216 800 4,009 1,320 13.0 65.4 21.5
2015 6,223 768 3,844 1,611 12.3 61.8 25.9
2020 6,205 724 3,727 1,754 11.7 60.1 28.3
2025 6,118 675 3,653 1,791 11.0 59.7 29.3
2030 5,986 639 3,528 1,819 10.7 58.9 30.4
2035 5,823 608 3,340 1,875 10.4 57.4 32.2
2040 5,646 589 3,083 1,973 10.4 54.6 35.0
2045 5,463 569 2,906 1,989 10.4 53.2 36.4
PPy ]I=N 2000 8,490 1,184 6,121 1,170 14.0 72.2 13.8
Kanagawa 2005 8,792 1,185 6,088 1,480 13.5 69.6 16.9
Prefecture 2010 9,048 1,188 5,989 1,820 13.2 66.6 20.2
2015 9,126 1,145 5,803 2,178 12.6 63.6 23.9
2020 9,141 1,092 5,693 2,356 11.9 62.3 25.8
2025 9,070 1,028 5,618 2,424 11.3 61.9 26.7
2030 8,933 977 5,430 2,526 10.9 60.8 28.3
2035 8,751 937 5,129 2,684 10.7 58.6 30.7
2040 8,541 917 4,757 2,868 10.7 55.7 33.6
2045 8,313 891 4,498 2,923 10.7 54.1 35.2
b EIHRRE A O RRBEVFERTT B AROHIER AR A 1 GRS ORHERT) DTERL.

E (D) ANARBICITER LS T, ML RFEAROTRIHL TV,

(2) 2020F AR IHERHIETHY . HAETLADFE T HALOH A,

Prepared based on “Population Projections for Japan by Prefecture (2018)” by the National Institute
of Population and Social Security Research.

Notes:

(1)Total population includes those whose age is not known.

(2)Figures for year 2020 and after are estimates, based on the medium fertility assumption

and the medium mortality assumption.
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@ 15 AT AN B DE|IE Proportion of Those Aged Less than 15
(%)

25
23.6 = >[E] Nationwide
23.5 : o B & Greater Tokyo Area
20 F e T HUARLA3 X Tokyo central 3wards
15 F
12.1
10 f

1980 85 90 95 2000 05 10 2015 (4 Year)

@ 65 Ll BN OFE|E Proportion of Those Aged 65 and Older
(%)

30 r
26.3
25 F
20 F
15 F
10 F
e 24> [E| Nationwide
7.0 .
5 r o B H P& Greater Tokyo Area
e T ER0N3 X Tokyo central 3wards
0 L L L L L L L

1980 85 90 95 2000 05 10 2015 (% Year)

P RBAREH R ESAEA ) JOTER.
o (1) BRSPS IR, TRELR SRR
(2) HHER L3P - AR X, Fre X, #EX
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
Notes: (1)Greater Tokyo Area---Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures.
(2)Tokyo central 3wards---Chiyoda, Chuo and Minato.
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(5) 2EOHESEL Number of Households in Japan
O HEIDOEEEHEE Actual Number and Estimate of Households

£ — AT A A R VUUN=|
Year Private Households Population Persons/Private Household
(B 5 4. mil. households) (B 5 A\ . mil. psns) (A psns)

1950 = 84.12 =
55 - 90.08 -
60 22.54 94.30 4.14
65 - 99.21 -
70 30.30 104.67 3.41
75 33.60 111.94 3.28
80 35.82 117.06 3.22
85 37.98 121.05 3.14
90 40.67 123.61 2.99
95 43.90 125.57 2.82

2000 46.78 126.93 2.67
05 49.06 127.77 2.55
10 51.84 128.06 2.42
15 53.33 127.09 2.33
20 55.72 126.23 2.27

2025 54.12 122.54 2.19
30 53.48 119.13 2.15
35 52.31 115.22 2.11

2040 50.76 110.92 2.08

(& 7 45 /mil. households)

60 r
55.72 54.12
50
40
30
20
10 r Sl | HERHE
Census Results | Estimates

01950 55 60 65 70 75 80 8 90 95 2000 05 10 15 2020 25 30 35 2040
(4 /Year)
> RBA R R TEZHE) oG RE25 |, 201558 ECIEMEHRE, 202045 1 X33 E (2 1456 A B,
E N At R N D RVERFZERTT B ARORERHERT A 1) CER3 TAEHERT) KRR,
W SR OFEFREAEFHEEBIZLTVWD A OEFD, () — 21 THEATHLHEFH |
(i) EED - FIE70E DHEE (7212 UUERAHDIE NEFRL) | (VBUFLE 28 OB R DOE
HHTHY, FIHEDFAE SR FOANTTE  ETTREERETEER,
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications,
For 2015 and before, results of complete tabulation. For 2020, those of preliminary as of Jun.2021.
“Population Projections for Japan (2019)” by the National Institute of Population and Social Security
Research.
Notes: “Private households” consist of households of (i), (ii), (iii) and (iv) below.
(i) A group of persons sharing living quarters and living expenses, (ii) A person who lived by
himself/herself occupying a dwelling house, (iii) A person residing together with the household
(Dor(ii) above but keeping a separate budget, or a person residing in a boarding house,
(iv) An unmarried person lived in a dormitory for employees. Excluding student’s or social facilities.
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© FPFFABIHE R D FEAE LT
Actual Number and Estimate of Households by Family Type

Z DAt Others
B -+ Parent(s) and Child(ren)
FhmD I Family Couple—only

I mH One—
(B3 #45 mil. households) 4l One-person (5395 [<54.1> <54.1> <53.5>
GL8> ol | iy <52.3> ¢50.8>
<49.1> 5.0 : : :
50 46.8> 5.8 36 54
<43.9> 6.2
<40.7> 6.5 ,
40 g5 gy <38.0 6.9 18.8 17.5
' 7.1 19.0
7.3
50 |0 18.5
: 11.1 .
17.9 lo.8 | 1.1 11.2 11.0  10.7
20
10
0

1980 85 90 95 2000 05 10 15 20 25 30 35 2040
(#E Year)

@ s P53 5l oD AR P A D HERT

Estimated Number of One—person Households by Age Group
(N7 : B 5 4 mil. households)

Filie Age| 15-19%% = 20-29%% = 30-39%% = 40-49%% = 50-59%% | 60-694% = 70-79% @ S0m%LAL

4F Year Age 15-19  Age 20-29 Age 30-39  Age 40-49 Age 50-59  Age 60-69 Age 70-79  Age 80+

2015 0.38 5.3 2.47 2.49 2.22 2.85 2.56 2.13
2020 0.36 3.27 2.29 2.51 2.65 2.65 3.07 2.54
2025 0.34 3.17 2.15 2.27 3.08 2.78 3.23 2.95
2030 0.32 2.99 2.13 2.06 3.11 3.22 2.92 3.51
2035 0.30 2.83 2.07 1.92 2.76 3.72 2.98 3.66
2040 0.28 2.68 1.96 1.89 2.50 3.72 3.37 3.55
P RRBAEMER TESHA (2015) ) | ENZAHR R A D RIEVFFERTT B ARO I S ORRHER )
CPRZ30AFEHERT) KRR,

Prepared based on “Population Census of Japan (2015)” by the Ministry of Internal Affairs and Communications,
“Household Projections for Japan (2018)” by the National Institute of Population and Social
Security Research.



(6) HEEOH42L Number of Households in the Greater Tokyo
@O HuE B O %L Number of Households by Area

(AT . T4 1,000 households)

2000 2005 2010 2015 2020
4=[E Nationwide A 46,782 49,063 51,842 53,449 55,720
W A& Greater Tokyo B 13,324 14,232 15,562 16,261 17,360
(B/A. %) (28.5) (29.0) (30.0) (30.4) (31.2)
AR Tokyo Metropolitan 5,371 5,747 6,382 6,701 7,219
HFBIXER Tokyo 23wards 3,763 4,025 4,532 4,801 5,210
123 )11 I Kanagawa Prefecture 3,318 3,550 3,830 3,979 4,220
By E IR Saitama Prefecture 2,470 2,631 2,838 2,972 3,153
FHEI Chiba Prefecture 2,164 2,304 2,512 2,609 2,767

@ X 4381« 55 £ oo HAR AL
Number of One—person Households by Age Group and Gender

(AT . T4 1,000 households)

1995 2000 2005 2010 2015
By 42 [ R 2 Nationwide (Both Sexes) 11,239 12,911 14,457 16,045 17,376
5 Z[Efetk Nationwide (Male) 6,224 6,979 7,665 8,353 8,975
Male  HUREERSEL  Greater Tokyo (Male) 2,314 2,581 2,816 3,120 3,268

20/%AM  Age under 20 95 85 73 65 60
201% Age 20-29 956 893 781 747 699
301% Age 30-39 454 573 665 698 643
401% Age 40-49 363 347 401 533 610
501% Age 50-59 248 355 415 412 448
60f%LL - Age 60 and over 198 327 481 665 806
# 2 [E i Nationwide (Female) 5,016 5,958 6,793 7,692 8,400
Female FUREEFEL  Greater Tokyo (Female) 1,419 1,717 2,010 2,430 2,685
20/%AM  Age under 20 58 56 46 48 44
201% Age 20-29 435 470 459 486 497
301% Age 30-39 155 230 317 373 371
401% Age 40-49 125 122 164 255 313
501% Age 50-59 161 193 205 208 239
60f%LL . Age 60 and over 484 647 820 1,061 1,221

P RBERED TEEFEA Lok A0, 20154 E IR, 202045 (21456 A BITE),
o B D, AR AR TR IR
Prepared based on “Population Census of Japan” by the Ministry of Internal Affairs and Communications.
For 2015 and before, results of complete tabulation. For 2020, those of preliminary as of Jun.2021.

Note: Greater Tokyo« * * Tokyo Metropolitan, Kanagawa, Chiba and Saitama Prefectures
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(%) EEE O A A - i

Population and the Number of Households in the Main Cities

N = LR TR
Population Households City Area
(N / persons) (1% / households) (knt)
i 202041 A 202041 A 202141 H
i City as of Jan. 2020 as of Jan. 2020 as of Jan. 2021
FLIE T Sapporo 1,959,313 1,068,992 1,121.26
il Sendai 1,064,060 517,251 786.35
SV FEm Saitama 1,314,145 602,396 217.43
THE Chiba 972,516 462,768 271.76
HURHERAERIX.  Tokyo 23wards 9,570,609 5,236,103 627.53
il Yokohama 3,754,772 1,803,782 437.71
)G Kawasaki 1,514,299 753,100 143.01
A ET Nagoya 2,301,639 1,128,267 326.50
TR Kyoto 1,409,702 719,513 827.83
KB Osaka 2,730,420 1,507,628 225.32
P T Kobe 1,533,588 761,092 557.02
N Hiroshima 1,195,775 569,115 906.69
| awIRA I Kitakyusyu 950,602 485,318 491.71
e o] T Fukuoka 1,554,229 804,183 343.46

P HBRBAMERERBRICESAD ., ANAEIRE L OHArE) | [E PR T4 R E T R T CET A

I AR | KOPERK,
o B SR ER S ORFEE S L0,
Prepared based on “Population, Demography and Number of Households Based on the Basic Resident
Registers” by the Ministry of Internal Affairs and Communications, and “Survey on Area by Prefecture
and Municipality” by the Geospatial Information Authority of Japan.

Note: The area includes those of undetermined boarder.



(7) 9718 7) Labour Force

O 2EoO%# /7 N0 National Labour Force Population
(BAZ: AL % 10,000 psns, %)

F o [RAR ER P TREES
Year Total 15 A E AN F Population of 15 years old and over UNElz e o
Population 5@ 73 A0 Labour force FE5f  Labour  Unemploy
#t¥#E  Employed, at work s JIANE force ment rate
#t it it AEE K RRE RRE paificlgt] (©))(E)
Total Total Total Self- eEE Employee Unemploy Not in Ui i
(A) (B) employed Family ed labour (B)/(A)
worker (C) force
1995 12,520 10,510 6,666 6,457 784 397 5,263 210 3,836 63.4 3.2
2000 12,688 10,836 6,766 6,446 731 340 5,356 320 4,057 62.4 4.7
05 12,766 11,007 6,650 6,356 650 282 5,393 294 4,346 60.4 4.4
06 12,761 11,020 6,657 6,382 633 247 5,472 275 4,355 60.4 4.1
07 12,776 11,043 6,669 6,412 622 236 5,523 257 4,367 60.4 3.9
08 12,771 11,050 6,650 6,385 607 224 5,524 265 4,395 60.2 4.0
09 12,757 11,050 6,617 6,282 594 202 5,460 336 4,430 59.9 5.1
10 12,739 11,049 6,590 6,257 579 189 5,463 334 4,452 59.6 5.1
* 11 12,156 10,552 6,261 5,977 535 174 5,244 284 4,287 59.3 4.5
12 12,763 11,110 6,565 6,280 560 180 5,513 285 4,543 59.1 4.3
13 12,741 11,107 6,593 6,326 555 174 5,567 265 4,510 59.3 4.0
14 12,723 11,109 6,609 6,371 559 168 5,613 236 4,494 59.4 3.6
15 12,705 11,110 6,625 6,401 546 162 5,663 222 4,479 59.6 3.4
16 12,694 11,111 6,673 6,465 530 154 5,750 208 4,432 60.0 3.1
17 12,673 11,108 6,720 6,530 528 151 5,819 190 4,382 60.5 2.8
18 12,648 11,101 6,830 6,664 535 151 5,936 166 4,263 61.5 2.4
19 12,619 11,092 6,886 6,724 531 144 6,004 162 4,197 62.1 2.4
2020 12,586 11,080 6,868 6,676 526 140 5,973 191 4,204 62.0 2.8

b RBA TR A KRR,
I (D) BLGH P OLNE, BEUINRAFHEOEL G T,
(2) 2011 (x) 1%, &F R, EHIR KO B RAFREFHE, 2011413 B ARE K DOZET,
YHBROT —ZR o | ZIVH3IRABR - EEHME AT L7,
(3) FI AN &IXL5 L EDO AN DG, [ ¥E ) LR KR | 25 DETbo,
BET IR EETEZE T, BERFET LTI LD ATRE CRIKIE B DAL CVDE,
Prepared based on “Labour Force Survey” by the Ministry of Internal Affairs and Communications.
Notes: (1)Both sexes, and the annual average. The total number includes those whose status in not known.
(2)The figures for 2011(%) represent actual figures of Japan excluding three prefectures those were
hit severely by the Great East Japan Earthquake.
(3)Labor force consist of employment and unemployment persons above 15 years old.
Employment includes absentee.Unemployment means who were capable of accepting work,
and were seeking or preparing for seeking work.

@ 2EOABERhR AEZE Job Openings—to—applicants Ratio

(f% /times) 1.61

1.6 1.40
14 F

L2 r 1.06
1.0 P 1.18

0.8 F
0.6
0.4 r
0.2
0.0

1981 85 90 95 2000 05 10 15 2020
(%-/Year)

D R T RREERR TR KOTERL,
Prepared based on“General Employment Placement Situation” by the Ministry of Health, Labour and Welfare.
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4. ERE&EFE National Assets

(1) [Ed 37 A — National Balance Sheet

D &PE Assets

(JKF / ¥trillion)
12,000 1
<10,578>
<10,288>

<10,017>
66

<11,030>
8

10,000 A

<8,835>
¢8,8065 701
63 6

67
16
8,000
6
1,134

6,000

4,000 o 7,101 T.d44 T840 7,773

6,93
6,549 ©
5,704 5,770 5,779 6,018

2,000

620 675 162 741 gdtl

392 407

362 343

2009 10

@ &

(JEFY / ¥trillion)

765

<11,019)

<11,375>

12

1L

Inventories
ERERa

Dwellings

B2 DO E E & PE
Other Fixed Assets

ZOMDIEAPEE PE

Other Non—-produced assets

m -3
Land

)

A lE PE
Financial Assets
827

9Bk Of which Shares
2019 (4FK/Year—end)

& IEBREFEOHER Liabilities / Net Worth

Z DDA

Other financial assets

12,000

10,000

8,000

6,000

<11,030>

<11,375>

<10,578>
505

<10,288>
<10,017> 480 473
<9,576> [ 477

<9,015> 465 q)
0

440
701 149 1,277

<8, 806>
448

<8,808>
<8,835>

1263 153

448 452

~

<11,019>
513 523
65)

64 591’445

51,313
o 1,492

523 1,049
67370 71303 63671 73170

1,133 1,186 1,228 1,27

o 1,296

1,340

1412 1,433 1,46

1,355
555
. .

\
/

m?&f
Liabilities

R - A4 - TE TR FIE
Insurance ,pension and standardized
guarantee

m SRR R AN I A T L ar
Financial derivatives and employee
stock options
Fior - B E R A8

Equity and investment fund shares

i 374
1,334Q1,303Q1,277 .

4,000 41,259 1,281 1,329 1,371 1,478 1,606 1,72

2,000

2009

10

PN PR T ] BRR s B AR R ) 0 ERK,
< >, ERTIHREEETHY, 2t FTROBA R

15

>
A

4 1,875 1,959 2,009 2,051

&+ EWEFEDOE

TEHB RS
Dept securities
<

Eﬂiﬁﬂ
%& é’ Loans

FgZ Bl TR

Currency and Deposits

2019 (4£K/Year—end)

Fl+ &%}% l./l/ \o

Prepared based on “Annual Report on National Accounts” by the Cabinet Office.
Note: Number in < > indicate the amount of total assets, and also the amount of liabilities and net worth.
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5. #2i#& Economy

K[

(1) EW#ARE (EH##HER) GDP (Long—term Transition)

AERE 4 B Nominal F2E Real &
Fiscal | 9244 AR b AR AR nss Remarks
Year (JEM, y-on-y (JEM, y—on-y change per
¥trillion) change (%) ¥trillion) change (%) 'annum (%)
1980 248.4 - 287.4 -
81 264.6 6.5 298.7 3.9 OPECH! _EWIO JFHH#
82 276.2 4.4 308.1 3.1 5T (83.3)
83 288.8 4.6 318.9 3.5 — 4.3 The first raise of crude oil
84 308.2 6.7 334.1 4.8 price in OPEC history (1983)
85 330.4 7.2 355.1 6.3 |5
86 342.3 3.6 361.8 1.9 -
87 362.3 5.9 383.9 6.1 R ER
88 387.7 7.0 408.4 6.4 | [ 5.0 (86.11~91.2, 514 H)
89 415.9 7.3 427.1 4.6 Heisei boom (Expansion)
90 451.7 8.6 453.6 6.2 2 Nov. 86 to Feb. 91, 51months
91 473.6 4.9 464.2 2.3 S B Recession
92 483.3 2.0 467.5 0.7 ©1.2~93.10. 32 A)
93 482.6 -0.1 465.3 -05 1.0 =
94 489.4 1.4 472.2 1.5 -

1994 512.0 - 447.9 - FAEEY Expansion
95 525.3 2.6 462.2 3.2 | - (93.10~97.5, 435 H)
96 538.7 2.5 475.8 2.9
97 542.5 0.7 475.2 -0.1 = BEXR%1EH Recession
98 534.6 -1.5 470.5 -1.0 | 1.0 (97.5~99.1, 20 H)
99 530.3 -0.8 473.3 0.6 j FREIER] Expansion

2000 537.6 1.4 485.6 2.6 3 = (99.1~00.11, 22% H)
01 527.4 -1.9 482.1 -0.7 TR IEH Recession
02 523.5 -0.7 486.5 0.9 3 (00.11~02.1, 145 H)
03 526.2 0.5 495.9 1.9 + 1.2
04 529.6 0.6 504.3 1.7 FREER] Expansion
05 534.1 0.8 515.1 2.2 | 3 (02.1~08.2, 734 H)
06 537.3 0.6 521.8 1.3
07 538.5 0.2 527.3 1.1
08 516.2 -4.1 508.3 -3.6 | [ AO0.1 7 RKHEIBH] Recession
09 497.4 -3.6 495.9 -2.4 S (08.2~09.3, 135 H)
10 504.9 1.5 512.1 3.3 3 =& FEE Expansion
11 500.0 -1.0 514.7 0.5 | (09.3~12.3, 36 1)
12 499.4 -0.1 517.9 0.6 3 FXEIRH] Recession
13 512.7 2.7 532.1 27 1.0 (12.3~12.11, 8% A)
14 523.4 2.1 530.2 -0.4
15 540.7 3.3 539.4 1.7 | = FRAIEH Expansion
16 544.8 0.8 543.5 0.8 (12.11~18.10,717>4)
17 555.7 2.0 553.2 1.8 A0.5
18 556.4 0.1 554.3 0.2 = BE5%1BH Recession
19 558.3 0.3 551.5 -0.5 (18.10~)

2020 536.3 -3.9 526.4 -4.6 -

P NBETE R R KRR,
E (1) 1980~19944FEFEDF —&Z1393SNA, FEEIT2000 B4 LU HEH 7,
(2) 1994~20204FFEDF —&F2008SNA, FEEEIL2015B4F JEvE B H =,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Notes: (1) Figures from 1980 — 94: by SNA93. Real figures: based on the year 2000, the chained method.
(2) Figures from 1994 - 2020: by SNA2008. Real figures: based on the year 2015, the chained method.
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(2) FFEIH B RO SEEE R
Amount and Changes from the Previous Year by Components
(HAZ: JET ., % ¥trillion, %)

FEFE  Fiscal Year 4B  Nominal E'E Real
2017 | 2018 = 2019 | 2020 @ HERREHe | 2017 0 2018 | 2019 2020
[E PN A pE 555.7 556.4 558.3  536.3 [100.0] 553.2 554.3 551.5 526.4
Gross Domestic Product (2.00  (0.1)  (0.3) (-3.9 (1.8)  (0.2) (-0.5) (-4.6)
"\7%"% 551.6  557.2 560.2 536.7 [100.1] 550.1 552.1 551.7 529.9
Domestic Demand @1  (1.0) (0.5 (-4.2) 1.4 0.4 (0.1 (4.0
R 416.2 | 419.8 419.2  391.5 [73.0] 415.1 4159 412.8  386.3
Private Demand 2.3) 0.9 (-0.1) (-6.6) (1.6) (0.2) (-0.7) (-6.4)
BRI A& & 303.0 = 305.1 @ 304.2  285.9 | [53.3] 302.2 | 302.6 299.7 281.7
Private Consumption (1.6) (0.7 (-0.3) (-6.0) (1.0) = (0.1)  (-1.0) (-6.0)
REESE 21.3 20.5 21.4 19.9 [3.7] 20.9 19.9 20.4 18.9
Residential Investment 0.0) (-3.4) @1 (6.7 (-1.8) | (-4.9) | (2.5) | (-7.1)
Bk 90.1 91.8 91.6 84.9 | [15.8] 90.2 91.1 90.5 84.3
Non-resi. Investment (3.6) (1.8) (-0.2) (-7.3) (2.8)  (1.0) (-0.6) (-6.9)
BCRAERE M EEn 1.7 2.4 2.1 0.8 [0.2] 1.9 2.4 2.2 1.3
Private Inventory - _ — — _ _ _ _
N 135.5  137.4  141.0 145.2 [27.1] 135.0 136.2 138.9 143.6
Public Demand (1.4) (1.4 @6 (3.0 0.6) (0.9 1.9 .4
BURF & B S 107.7 | 109.1 | 111.7 | 114.6 | [21.4]| 107.5 108.7 110.8  114.4
Government Consumption (0.9) (1.3) (2.4) (2.6) 0.3) (1.1) (2.0) (3.2)
N TE B AT AR 27.7 28.4 29.3 30.6 (5.7] 27.4 27.6 28.0 29.2
Public Investment 2.2) @5 3.1 (4.6 0.6) (0.8 (1.5) (4.3
N R S HE D 0.1 -0.1 -0.0 0.0 [0.0] 0.1 -0.1 -0.0 -0.0
Public Inventory - - - _ _ _ _ _
S8 - Y —E R Ol H 40 -07 -19 -05 [-0.1] 5.9 23| -0.2| -39
Net Exports _ _ _ _ _ _ _ _
Wi - —E 20 H 98.7  101.2 95.7 84.2  [15.7] 103.0 105.0 102.7 91.9
Exports of goods & services (10.6) (2.5) (-5.4) (-12.0) (6.3) (2.0) (-2.2) (-10.5)
Wi« - —E 2D A 94.6  101.9 97.7 84.7  [15.8] 99.7  102.7  102.9 95.8
Imports of goods & services (11.6) (7.7) (-4.2) (-13.3) (3.8) (3.0) 0.2)  (-6.9)

b RN E R ER ) JO1ERG

E o C) NISSHRMEEE R, [ INIZE N A PEIZ O DM R L,

Prepared based on “National Accounts of Japan” by the Cabinet Office.

Note: ( ):percentage changes from the previous fiscal year, [ ]:percentage distributions of the total GDE.



(3) FEHEIEH A OEF S5 (32 GDP)
Contributions to Changes in Real GDP by Components

flidin NI <N 51
Net Exports Public Investment
w— T AR S EEFHITE o S HE N
Governmept Consumption Private Inventory
R R
Non—Resi.Investment Residential Investment
(%) m— R 2 3 —o— FLE[E A PE G BT AR L)
4 r Private Consumption Real GDP (changes from the previous FY)
3
2
1
0
-1
-2
-3
-4
75 -
76 L
2006 10 15 2020
(#E B /Fiscal Year)
(BT %)
R
. 2006 07 @ 08 @ 09 10 11 12 13 14 | 15 16 17 18 19 2020
Fiscal Year
2 i
RHENRERE 1.3 1.1 -36 24 33 05 06 2.7 -04 1.7 0.8 18 0.2 -0.5 -4.6
Real GDP
=R
E.Fﬁﬁﬂﬂg{é%iﬂ.j 0.3 0.4/ -1.2 04 0.7/ 04 1.0 1.7/-1.5 0.4 -0.2/ 0.6 0.1 -0.5|-3.3
Private Consumption
EFﬁjE? 0.0 -0.6 -0.1 -0.8 0.2 0.2 0.2 0.3 -0.3 0.1 0.2 -0.1-0.2/ 0.1 -0.3
Residential Investment
Ao
Eﬁﬁﬁm%ﬂ{ﬁ 0.4/ -0.1/-0.9 -1.8/ 0.3/ 0.6, 0.2/ 0.8/ 0.4 0.6/ 0.1/ 0.4 0.2 -0.1|-1.1
Non—Resi.Investment
[=]
E.Fﬁﬁﬁjﬁm%m 0.1 0.2 00 -1.4 1.2/ 0.1 -0.3 -0.4/ 0.3 0.2 -0.2/ 0.3 0.1 0.0 -0.2
Private Inventory
B e A TH B S
Government 0.1, 0.3/-0.1 0.5 0.4/ 0.4 0.3 0.4/ 0.2 0.4 0.2/ 0.1 0.2 0.4 0.7
Consumption
N | =2 A
AE’J.EQKﬁ/EjZ -0.3 -0.2/ -0.2 0.5 -0.4 -0.1 0.1 0.4 -0.1 -0.1 0.0 0.0 0.0 0.1 0.2
Public Investment
folidan 0

0.8 1.1/-1.1 0.3 0.9/ -0.9 -0.8 -0.5| 0.7 0.1 0.7/ 0.4 -0.2 -0.4|-0.6
Net Exports

4 PR T ] R et ) 0 ERK

E . BHOEEE. ENRAEOREBERIZ T 5 ETHA,
Prepared based on “National Accounts of Japan” by the Cabinet Office.
Note: Figures are the contributions to GDP change rates.
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(4) =E5MEEs (BHAHERL) Business Cycle (Long—term Transition)

o i o JER  #%iE  FZEGDP Real GDP (%) MM HEE
W] R i
R N IE Corporate Consumer
trough  peak trough Ex.pan Rec.e Change  Domestic |External |Goods Price
TSion TSSO o demand demand Price
annum
(% year/ H month) (H /months) | (4£3 %) (%5 /contribution)| (8- /per annum, %)
FoUEER 2nd  1951/10 1954/01 1954/11 27 10 — — — -1.2 4.4

H3EER 3rd
MEER 1954/11 | 1957/06  1958/06 31 12 — — — -0.2 0.8
Jimmu boom

FHAPEER  4th

PR 1958/06 1961/12 1962/10 & 42 10 10.0 10.3 -0.3 0.3 4.3
Iwato boom
H5PEER  Hth | 1962/10|1964/10 | 1965/10 24 12 8.3 8.4 -0.1 1.2 6.9

H6fEER  6th
WX B 1965/10 1970/07 1971/12 57 17 9.4 9.4 0.0 1.7 6.0
[zanagi boom

ETHEEE Tth | 1971/12 1973/11 1975/03 23 16 4.2 4.3 -0.2 16.5 16.8
#8FEER  8th  1975/03 1977/01 1977/10 22 9 4.1 3.7 0.4 3.8 9.5
HOfEEE  9th  1977/10 1980/02|1983/02 28 36 3.8 3.3 0.5 4.1 4.4
#107EBR 10th 1983/02 1985/06 1986/11 28 17 4.1 3.7 0.3 -2.2 1.6

B11PEER 11th
Rk 1986/11 | 1991/02  1993/10 51 32 3.7 3.8 0.0 0.0 2.0
Heisei boom

FE129EER 12th  1993/10 1997/05 1999/01 43 20 0.9 1.0 0.0 -1.0 0.5

FEI3PELR 13th | 1999/01  2000/11  2002/01 22 14 0.7 0.6 0.0 -1.3 -0.8

F14988 14th  2002/01 2008/02 2009/03 73 13 0.2 -0.1 0.2 0.8 0.1

H5157EB: 15th | 2009/03 2012/03 2012/11 36 8 0.7 0.4 0.1 -0.3 -0.5
2018/10

FH16fHER 16th 2012/11 e 71 s = = = = =
% 167EER / (W)

> PR TE ERREe ) [ BRIEME R ). B ARSATI R 3EWlife 5 . %A TEE S W0 JIVTERR.
E 0 (1) BURRIIRVOADHERIN TN, E2IRERVUBERLEH L TV5,
(2) FROEWRIL, ZROBDA (HDNIBREE TN DOROBDA (HDWTIR O E
Gl ) FCORBERAFHAE LD ThHD,
(3) FZEGDPIL, HITEERETIX 1990/ UED 1968SNA, H5 10~ 137 ER 1L 2000/F I HED1993SNA
F1AEBR ~ 55 1 5B BRIL20 1 5B AF FEHED 2008 SNAZFH V2,
(4) ZEWmIL. FBOIEER FCTITRATEYE, 6~ 137EERI1T20054FFHE FI1AIEBR~E157EERIT
201 AR FEEDIR SRR A AV V2,
(5) VHEFMMIL, OB ETIL1980FHE BT~ 13FFBRIT 2005 5V, B 149858 ~ S5 1578 BR 1%
2010 FEVEDIR ARV V=,
Prepared based on “Annual Report on National Accounts” and “Turning Points of Business Cycle”
by the Cabinet Office, “Corporate Goods Price Index” by the Bank of Japan, “Consumer Price Index”
by the Ministry of Internal Affairs and Communications.

[4]—28



6. TREENEK - ¥{i Monetary Policy and Prices

(1) &F]-EMEFIFEY Interest Rates / JGB Yield
(ZERA{E. Year—end, %)

& 75 F 354 L0 E A1 EHRa— L (F—/N—FA])
Year 35-year Fixed Mortgage Rate (Flat35) 10-Year JGB Yield Uncollateralized Overnight Call Rate

2013 2.125 0.740 0.068

2014 1.875 0.320 0.066

2015 1.825 0.265 0.038

2016 1.375 0.040 -0.058

2017 1.665 0.045 -0.062

2018 1.740 -0.005 -0.055

2019 1.540 -0.025 -0.068

2020 1.685 0.020 -0.033

(%)
10.0° 4 EE LN EEGN &R (—iR{EE) FEUESF] Housing Loan Corporation Standard Interest Rate
9.0 - 75354 F] 35-year Fixed Mortgage Rate (Flat35)

= 104E[EEFIEY  10-Year JGB Yield
— o — /)L (F—/X—FA}) Uncollateralized Overnight Call Rate

8.0 1

7.0

6.0

5.0

4.0

3.0

2.0

1.0

0.0

v“uvp‘

-1.0 At . At
1991 95 2000 05 10 15 2021
(£ Year)

4 HARGUYTI AR A RLET ) TRERSIFIETT — & . (BB L T &FIEH | LOTERK,
() FESMAEOCSFIILYNEMOEF]THD, ok, EESMARIZ200744 A IF 400
TR LY JRANE L CE RS A IR LT,

(2) 75w R35D4&FIE . IWHEHIB21ELL Eoa— 2%t 25 m A LB AR R O -,
Prepared based on “Financial and Economic Statistics” and “Time—Series Data Search” by the Bank of Japan,
and “Interest Rate Information” by the Housing Loan Progress Association.

Notes: (1)Housing Loan Corporation interest rates represents that until the tenth year from the year
of taking out a loan. Due to a review of the HLC s operations, it discontinued direct loans in 2007.
(2)For the Flat 35 s interest rate, an average of the highest and the lowest ones for 21-year
loans or longer is adopted.
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(2) Wfihits4&k Price Index
D JHEEZEWME GDP 571 —4— Consumer Price and GDP Deflator

(RirEFEE AL, 9% —— WEEWIERS — BEWE B —— GDPF 7L —s—
% change from the previous FY) 3% o ek ARN R 7

4 9 CPI All items CPI All items less fresh food GDP deflator

2 _

0 _w!\
_2 -
_4 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J

1991 95 2000 05 10 15 2020

(4FJ£ Fiscal Year)

(ATFERE, % — YA e PN =g
e e provious Cy) —— WERFMRE ——MEREM REMRE ——GDPF7L—y

4 CPI All items CPI All items less fresh food GDP deflator

1991 95 2000 05 10 15 2020

(JE4E Calendar Year)
© L BRI O FED) R E D L

Comparison of Various Price Indexes by Fiscal or Calendar Year

AEJE  Fiscal Year (Apr. — Mar.) J&4 Calendar Year (Jan. — Dec.)

HEH GDP EWN M HEE GDP EWN EZEMT

i TIv=h— ARFEDM U Aiiks il TIv—=h—  AREMMM Al

Consumer GDP Deflator |Domestic Corporate Consumer GDP Deflator 'Domestic Corporate

Price Corporate Service Price |Price Corporate Service Price

Goods Price Goods Price
2001 -1.0 -1.2 -2.4 2.7 -0.7 -1.1 -2.3 -2.6
2002 -0.6 -1.7 -1.6 -2.1 -0.9 -1.4 -2.0 -2.2
2003 -0.2 -1.4 -0.5 -1.6 -0.3 -1.6 -0.8 =17
2004 -0.1 -1.0 1.5 -0.8 0.0 -1.1 1.3 -1.0
2005 -0.1 =13 2.1 -0.5 -0.3 -1.2 1.7 -0.8
2006 0.2 -0.7 2.0 -0.2 0.3 -0.9 2.2 -0.4
2007 0.4 -0.8 2.3 0.1 0.0 -0.7 1.8 0.0
2008 1.1 -0.6 3.1 -0.1 1.4 -0.9 4.5 0.2
2009 -1.7 -1.2 -5.2 -1.8 -1.4 -0.6 -5.2 -1.6
2010 -0.4 -1.7 0.7 -1.3 -0.7 -1.9 -0.1 -1.4
2011 =), 1l =15 1.4 -0.6 -0.3 -1.6 1.5 -0.7
2012 -0.3 -0.7 -1.1 -0.3 0.0 -0.8 -0.9 -0.3
2013 0.9 -0.1 1.9 0.2 0.4 -0.4 1.3 0.0
2014 2.9 2.5 2.7 3.3 2.7 1.7 3.1 2.6
2015 0.2 1.5 -3.2 0.4 0.8 2.1 =23 1.1
2016 -0.1 0.0 -2.4 0.3 -0.1 0.4 -3.5 0.3
2017 0.7 0.2 2.7 0.9 0.5 -0.1 2.3 0.7
2018 0.7 -0.1 2.2 1.1 1.0 0.0 2.6 1.2
2019 0.5 0.9 0.1 1.4 0.5 0.6 0.2 1.1
2020 -0.2 0.6 -1.4 0.5 0.0 0.9 -1.2 0.9
b RBANEEREDMEE . NEISTERBREFR . B ARSRATTENEEDAGEE BT —e 2 ik
FE%R ) LOTERK,

Ho (D) BEE, A RO RTR(E) L TR,

(2) WHEEWMIX., 2015 KO ERETEE,

(3) GDPF 7L —&—I%, 201 54EHue g 7 AL b,

@) EWNEEDMIL., 20154 R AEDOKR TR,

(5) BT —EAMKIL, 2015FTIH20104FILHE, 2016 LAREIZ20 154F S EDRR RS,
Prepared based on“Annual Report on the Consumer Price Index” by the Ministry of Internal Affairs and
Communications, “National Accounts of Japan” by the Cabinet Office, and “Corporate Goods Price Index (CGPI) ”
“Corporate Services Price Index (CSPI) ” by the Bank of Japan.

Note: Figures are the percentage changes from the privious calendar (or fiscal) year.
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Foreign Exchange Rates (Japanese yen/US dollar)
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J& S E Tes o=
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= rE
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175
1992 95 2000 05 10 15 2021(4F/Year)
CH{I:F1/Fv % in¥/$, %)
B A JE& -
Fiscal Year Average Al Calendar Year Average 2=
% change from the % change from the
privious year privious year
2001 125.10 -13.2 121.52 -12.8
2002 121.87 2.6 125.28 -3.1
2003 113.00 7.3 115.92 7.5
2004 107.49 4.9 108.16 6.7
2005 113.24 -5.4 110.15 -1.8
2006 116.94 -3.3 116.28 -5.6
2007 114.20 2.3 117.77 -1.3
2008 100.43 12.1 103.33 12.3
2009 92.81 7.6 93.53 9.5
2010 85.68 7.7 87.77 6.2
2011 79.02 7.8 79.78 9.1
2012 83.05 -5.1 79.79 -0.0
2013 100.21 -20.7 97.60 -22.3
2014 109.92 -9.7 105.84 -8.4
2015 120.11 -9.3 121.02 -14.3
2016 108.39 9.8 108.84 10.1
2017 110.81 =22 112.16 =31l
2018 110.89 -0.1 110.40 1.6
2019 108.70 2.0 109.01 1.3
2020 106.03 2.5 106.78 2.0

>

H AR T R B3 — 5] LOfER.
B (D) BB ARSI BT DA A — SO IO AR N—h, E0SF7 A KIlE<—2,

TOREIT, BEDHDTAEE D127 H431TOWT, 5 H O A HFAEE A LIZH0,
(2) BRI, MEDGHE- (AT R) LU,
Prepared based on “Time—Series Data Search” by the Bank of Japan.
Notes: (1)Figures are inter—bank spot rates on the Tokyo Foreign Exchange Market. The graph is based
on the end-of-month figures, and the table is based on the simple annual average of monthly average.
(2)Weak ven is represented by “—(minus)” for annual rate fluctuations.
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7. "EERYEFE R Real Estate-related Chronological Table

(1 /ven) — ihfii (45 B 2%Y) Land Price(RHS) (20104£=100 / year 2010=100)
yen e [ RS RRAM (Z2 H %) Nikkei Stock Average Price(LHS)
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P NIRRT A CERGARRR) | TRAEEER ). AARSATIRERSIR T —41.
() AAREPENTFERT [ it AR a8 | BT HOE K0 TRk,

Prepared based on “Annual Report on Japanese Economy (1993)” and “Turning Points of Business Cycle”
by the Cabinet Office, “Time—Series Data Search” by the Bank of Japan, “Urban Land Price Index” by the
Japan Real Estate Institute, and some newspaper articles.
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HEDRYT 10 Top 10 Countries

i f&E Surface Area

AN B Population

Year 2019 (BANL: Hkm in 10,000km) Year 2020 (BfZ: &7 A in one million psns)

GG E4 fiapss NEfr | E 4 oe'e

Rank |Country Area Rank  Country Total
1 =8 Russia 1,710 1 H[E] China 1,439
2 T Canada 998 2 AR India 1,380
3 KE United States 983 3 KE United States 331
4 H China 960 4 | AURRVT Indonesia 274
5 7TV Brazil 852 5 X RH Pakistan 221
6 A —ANTIT Australia 769 6 T Brazil 213
7T AVF India 329 T TFTAT=IT Nigeria 206
8 T I T Argentina 280 8 /N /T5 2 Bangladesh 165
9  TRHZS Kazakhstan 272 9 = Russia 146
10 7ThAo=l7 Algeria 238 10 A¥xT= Mexico 129

P RBARERTHERORE2021 ) KOFERK,

Prepared based on “Sekai no Tokei 2021 (International Statistical Compendium)” by the Ministry of Internal Affairs
and Communications.

44 B GDP (EWN#AEPERH)

Gross Domestic Product, Current Prices

— N&7-0 GDP
GDP Per Capita, Current Prices

Year 2020 (H7: 1048 /V in US$Billion) Year 2020 (B{Z: RV in US dollars)
(=Y vARIESE4 10fEUSK /v NERz  E4 USk/v
Rank |Country US$Billion Rank  Country US Dollars
1 P NE| United States 20,933 1 VIR T )V Luxembourg 116,921
2 H[E China 14,723 2 AA A Switzerland 86,849
3 H A Japan 5,049 3 TAINTUR Ireland 83,850
4 RA> Germany 3,803 4 IV — Norway 67,176
5 JalE] United Kingdom 2,711 5 KIE United States 63,416
6 AUF India 2,709 6 Fr—7 Denmark 60,494
7 TIA France 2,599 7 TAATUR Iceland 59,634
8 AZVT Italy 1,885 8 VUHR—IV Singapore 58,902
9  hFrE Canada 1,643 9 A —ANIUT Australia 52,825
10 wEE Korea 1,631 10 AT% Netherlands 52,248
> IMF I'World Economic Outlook Database, April 2021 | X0{EA%,
I —EBICHERHEZ S T,

Prepared based on “World Economic Outlook Database, April 2021” by IMF.
Note: Some of the figures above are estimates.
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1. #2:% 8\ Economic Trends
(1) GDP(EWN#AEPE) Gross Domestic Product
O 328 GDP Rz (B, K, 52, M, (A, )

Gross Domestic Product, Constant Prices, Year—-on—year changes

(%)
16 r —— HA Japan —— K[E United States
14 ——32[E United Kingdom FA Germany
12 77> A France —— 1[F China
10
8
6
4 <
> RS S 2.3(thiC
2 ET=AN eSS B
o | N/
4 \/ \ -3.5(CKUS)
N -4.8(H))
% | ~4.9(J1G)
-8 F -8.2({LF)
10 - e )V 9 9(HEUK)
2002 05 10 15 2020 (JE4E/CY)
@ — AH=v4 B GDP(H . kK, 3£, . (A, H)
Gross Domestic Product Per Capita, Current Prices
(AT RV in U.S. dollars)
A H A P NES| e KA TTUA W
year Japan United States United Kingdom |Germany France China
2002 32,832.3 37,971.3 30,032.2 25,460.3 25,137.4 1,141.2
2003 35,410.2 39,411.6 34,421.4 30,668.9 30,682.6 1,282.2
2004 38,307.1 41,629.9 40,252.5 34,534.8 35,016.2 1,499.8
2005 37,819.1 44,025.6 41,971.8 35,020.2 36,057.1 1,751.4
2006 36,021.9 46,213.5 44,549.7 36,894.5 37,795.9 2,095.2
2007 35,847.2 47,869.2 50,467.1 42,299.9 43,060.0 2,691.1
2008 39,992.1 48,283.4 47,753.7 46,367.7 47,155.2 3,446.8
2009 41,469.8 47,007.7 38,885.1 42,338.7 43,191.0 3,813.4
2010 45,135.8 48,403.3 39,579.6 42,379.8 42,178.6 4,499.8
2011 48,760.9 49,829.1 42,044.6 46,697.5 45,420.0 5,560.7
2012 49,175.1 51,563.1 42,453.5 43,883.4 42,372.1 6,306.7
2013 40,934.8 53,071.8 43,444.6 46,299.2 44,144.6 7,073.5
2014 38,522.8 55,024.7 47,480.8 48,036.0 44,616.5 7,694.2
2015 35,005.7 56,848.5 45,053.5 41,107.2 37,937.9 8,084.8
2016 39,411.4 58,017.2 41,177.8 42,124.3 38,348.5 8,119.6
2017 38,903.3 60,105.9 40,349.9 44,537.1 40,134.1 8,823.5
2018 39,818.8 63,056.0 43,063.7 47,832.1 43,044.3 9,919.8
2019 40,801.7 65,253.5 42,416.6 46,472.6 41,810.7 10,242.9
2020 40,146.1 63,416.0 40,406.3 45,732.8 39,907.1 10,483.9

S IMFTWorld Economic Outlook Database, April 2021 | JO1ER%,
w o (1) —EICHESEHMEEE T,
(2) 202144 AR CAFTET —HEHAVT5,
Prepared based on “World Economic Outlook Database, April 2021” by IMF .
Notes: (1)Some of the figures above are estimates.
(2)The figures are the latest as of April 2021.
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@ Y GDP ER(TYT)

Gross Domestic Product, Constant Prices, Year—on—year changes (ASIA)

16 (%’) —— AV FX¥7 Indonesia —— <L —37 Malaysia
u k —— 7 4JE° Philippines 2V HIR— L Singapore
12 F 44 Thailand —— N F A Vietnam
10
8
6
4
5 2.9 (~V)
0
-2 v \\ -2.1 (A1)
4o 5.4 (+5)
6 | ' -5.6 (=M)
g 6.1 (#T)
~10 ) ) ) ) A A A A A A 1 1 1 1 1 1 1 -9.5 (7P)
2002 05 10 15 2020 (JE 4/ CY)
@ — AdHi=v4 H GDP(TT7T)
Gross Domestic Product Per Capita, Current Prices (ASIA)
(BAAZ: RV in U.S.dollars)
[ie AR T <=7 T4V IR — XA ARhJ L
year Indonesia Malaysia Philippines Singapore Thailand Vietnam
2002 1,002.9 4,441.8 1,050.3 22,159.8 2,094.3 546.6
2003 1,186.9 4,740.3 1,062.6 23,730.4 2,357.0 610.4
2004 1,280.7 5,244.9 1,137.1 27,608.1 2,657.9 757.0
2005 1,403.9 5,678.4 1,261.3 29,961.3 2,890.5 873.1
2006 1,764.8 6,351.2 1,470.8 33,768.5 3,366.8 996.3
2007 2,064.2 7,480.9 1,764.7 39,432.9 3,974.0 1,152.3
2008 2,418.0 8,759.5 2,011.6 40,008.6 4,373.5 1,446.8
2009 2,465.0 7,544.1 1,923.7 38,926.8 4,208.4 1,481.8
2010 3,178.1 9,047.0 2,237.2 47,236.7 5,073.7 1,628.5
2011 3,688.5 10,397.9 2,473.3 53,891.5 5,493.7 1,950.5
2012 3,744.5 10,806.8 2,721.3 55,547.6 5,863.0 2,197.6
2013 3,684.0 10,851.7 2,903.2 56,967.4 6,168.7 2,370.1
2014 3,533.6 11,165.3 2,995.5 57,564.8 5,952.4 2,566.9
2015 3,367.7 9,663.1 3,039.2 55,645.6 5,837.8 2,5682.4
2016 3,605.7 9,523.3 3,107.7 56,846.3 5,995.2 2,720.2
2017 3,885.5 9,965.1 3,153.3 61,175.4 6,596.2 2,957.9
2018 3,947.3 11,077.4 3,279.5 66,675.8 7,293.9 3,211.5
2019 4,196.3 11,213.1 3,611.9 65,641.3 7,815.4 3,415.5
2020 3,921.6 10,269.9 3,330.4 58,902.2 7,190.4 3,499.0
> IMFIWorld Economic Outlook Database, April 2021 | XV{ERK,

o

(1) —ERCHERHEZ S T,

(2) 202144 AR R CAFTET —XEHNTN5,
Prepared based on “World Economic Outlook Database, April 2021” by IMF .
Notes: (1)Some of the figures above are estimates.

(2)The figures are the latest as of April 2021.
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(2) B Public Finance
O EEUNFD GDP (B, K, 5=, 4l A, H)

Current Account Balance, Percent of GDP

(%) —— HK Japan —— K[E United States
12 ¢ —— 32[E United Kingdom KA Germany
~Z A France —— f1[E China
10
8
7.101G)
6
4 3.3(H))
2 2.0(HC)
0
-2 -2.3({AF)
-3.1CKUS)
—4 -3.9(FEUK)
72002 05 10 15 2020 (JE4E/CY)
@ BHEIUNZ D GDP e (77)
Current Account Balance, Percent of GDP (ASIA)
——A>F*%7 Indonesia —— <L —3I7 Malaysia
(%) —— 7 ¢JE’ Philippines AR — L Singapore
28
o %A Thailand —— ~RJ A Vietnam
20
17.6 >S)
16
12
8 4.4 (=M)
3.3 (#7)
4 < 3.2(7P)
0 \ 2.2 (~V)
S _— — 04(AD)
_4 L
_8 L
_12 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2002 05 10 15 2020 (J&EH-/CY)

> IMF 'World Economic Outlook Database, April 2021 ] KO1EA%,
E o ENCHERHEE S T,
Prepared based on “World Economic Outlook Database, April 2021” by IMF.

Note: Some of the figures above are estimates.



@ MBUSD GDP L (H ., K, 7%, 2 1A, )

General Government Net Lending/Borrowing, Percent of GDP

(%) —— HAX Japan —— K[E United States
(o]
5 —— 3%[E United Kingdom —— KA Germany
75 A France —— [E China
0 ™\

\ -4.2(G)

-10 -9.9({AF)
-11.4(FC)
-12.6(H])

-15 -13.4(3£UK)
-15.8CKUS)

B 02002 ' ' 0'5 ' ' ' ' 1'0 ' ' ' ' 1'5 ' ' ' ' 20'20 (JBH/CY)

@ BHFREBEEO GDP (A K, 3 (A, 7)
General Government Gross Debt, Percent of GDP
(%) — HA Japan —— K[E United States

300 —— 3% [E United Kingdom —— KA Germany

050 | ~75.A France —— H1[F China 256.2(HJ)

200 F

1 -

20 127.1GKUS)
113.5({AF)

100 | 103.7(FUK)
68.9(41G)

s0 66.8(H41C)

Oz o5 10 15 200 (JB4E/CY)

| 4 IMF I'World Economic Outlook Database, April 2021 | X0{EA%,
T ENCHERHE RS T,
Prepared based on “World Economic Outlook Database, April 2021” by IMF.

Note: Some of the figures above are estimates.
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® Bl HpIBUAERCEE (B | oK, 2, 2l (L)

Government Tax Revenue, Percentage Distribution

m TR LRI A5 B 2 B ERRRL Fhe bR Z DA,
Individuals Corporate Goods and Services Property Social security Others
p m
IPN 19.5 8.1 40.2 0.3
o
USA 41.1 17.6 12.3 24.8 0.0
UK 27.3 32.6 12.5 19.1 0.8
RA>
27.2 . . . i
GER 27. 26.8 2l 37.7 0.4
T A
0% 20% 40% 60% 80% 100%
> OECD Revenue Statistics 2020L91Ef%,
B DWTAIVB20 18RI AL, FABLIC o DRk L
Prepared based on OECD, “Revenue Statistics 2020”
Note: All figures are the percentage distributions of the total tax revenue in 2018.
N —=
® BUFZH D GDP He(H ., K, 3&, il {4)
Government Expenditure, Percentage Distribution
LE§= LR BT R PEFE fhae PR pE Z DA,
Education Health Defence Economic affairs Social protection Others
Y _
PN 3 9.3 41.9 18.4
K
USA 15.7 8.5 8.9 19.9 22.4
eS|
UK 11.7 45 8.3 36.5 20.6
i
GER 9.5 4 7.6 43.5 20.7
TTA
0% 20% 40% 60% 80% 100%

P IMFT—HIOERK,

o 20184FIRE R, #SCHIT H D DM R,

Prepared based on IMF Data

Note: All figures are the percentage distributions of the total government expenditure in 2018.
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(3) FEFDEPE Household Assets

D BFE R Savings Rates

(%)
—— HA Japan —— k[E United States
40 - R , 38.4 (H41C)
- —— 3 [E United Kingdom BXMN 174 1E Euro area (17countries)
—— 1[E China

30
25
20 | 16.3 (CkUS)
15 F 137 (&171‘3111‘0)
13.1 (3£UK)
10 e /10.6 (A
5 =
0 —_—
002 05 10 15 2020 (JE4E/CY)
> OECD [Economic Outlook No 109 - May 2021 |, FEEZ# G R, CEICT —&~X—ALOIERK,
Ho ) BINTrE: A —ART | LK — TAR=T | T4 TR AL R XV TANVTUR AFIT
NI TNG  FRET UNT =7 ATUH RV ARNRET | ARNRZT | ANAY
(2) HENE, BT O— NS 70 Ry FifTE, — NS TR B S DD H
(3) BEENL, MR ATy IS LR T B RN DR
Prepared based on “Economic Outlook No 109 — May 2021” by OECD, National Bureau of Statistics of China
and CEIC database.
Notes: (1)Euro area (17 countries): Austria, Belgium, Estonia, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, Latvia, Lithuania,The Netherlands, Portugal, Slovak Republic, Slovenia, Spain.
(2)China(urban area): Calculated by the disposable income per capita and the consumption expenditure
per capita.
(3)United Kingdom: Calculated by the adjusted gross disposable income and the gross saving.
@ & RNEFE Financial Assets
m 34« 784> Currency and deposits ® {25 Bonds
B3t Investment trusts - HE&E 4 Shares and equities
PR - 44 ¥E( 4> Insurance and pension Z®fh Others
A A% 1,845JKH
9.6% 28.4% 2.9%
Japan 3.4%°°"° ’ 0(trillion ¥)
KE .
United 32.6% 3.0% 87-07ER/V
States (trillion US$)
— [ p —
- b 17.2% 35.1% 9.2% 25-1Jk=+—1
Euro area 0 (trillion €)
0% 20% 40% 60% 80% 100%

> H ARERITRHA SRR [ & 18E8: D B KBREL#Z (20204 8 A 21 H) | KOERL,

T SREESTHIEDLEIE

Prepared based on “Flow of Funds — Overview of Japan, US, and the Euro area =~ August 21, 2020
by Bank of Japan Research and Statistics Department.

Note: Figures are the ratio to the total financial assets.
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(4) A% Exchange Rates

@O %fR/LL—b Exchange Rates to US dollar

95 ——FIV/RAE  —F/ma—n — R/ (A BED) —RV/ECEREY) S 018
USD/GBP USD/EUR USD/JPY(RHS) USD/CNY(RHS)
0.16
2 0.14
0.157(CNY)
1 0.12
1.5
1.421(GBP) 0.1
) 0.08
1.223(EUR) { 0.06
05 k 1 0.04
0.009(JPY) 1 0.02
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 0
2002 05 10 15 2021 (J&4F/CY)
> T N— 2= L PAET — 2 I0VERK, Prepared based on the Bloomberg database.
# o (1) ZI7IFA KM, 71T 20214E5 H Kfl, Notes: (1)The graph is based on the end—of-month figures.
(2) /NEBUSEEANLLL T OHET, The data label represents the value of May 2021.
(2)Truncated to the third decimal place.
@ xFHL—k Exchange Rates to Japanese yen
300 on 1 . _
—HM/HRR —M/z2—n —HM/Fv —H/7T
JPY/GBP JPY/EUR JPY/USD JPY/CNY
250
200
155.74 (GBP)
150
133.97 (EUR)
100 & 109.58 (USD)
50
17.19(CNY)
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2002 05 10 15 2021 (JE4/CY)

>

TN— =L P AT — 2 XOER,

Prepared based on the Bloomberg database.

T (1) ZF7IFA KM, ToUME202145 A K, Notes: (1)The graph is based on the end—of-month figures.

(2) INBUREB3NLLL FUIE T,

The data label represents the value of May 2021.
(2)Truncated to the second decimal place.



(5) 4Fl| Interest Rates
D BUKR4F| Policy Rates

8 ((_)/O) —— HA Japan —— KI[E United States
—— #%[E United Kingdom ——=—ut}& Euro
7 —— i China
6
5
4.35(#1C)
4
3
2
1 0.25 (CkUS)
—__~— | 0.1005UK)
0 —=—— (.00 (Euro)
, -0.03 (H))
2002 05 10 15 2021 (JE4/CY)
> CEICT — %%t 7 — & ~_— 2 I0ERK, Prepared based on the CEIC database.
o (D) 773 A KME, TM320214E5 A KAE, Notes: (1)The graph is based on the end—of-month figures.
(2) BA SR — L A —/N—F A} The data label represents the value of May 2021.
K IE 72T I TR L — N H A (2) Japan :Call rate, Uncollateralized, Overnight
e [E] VTR ST) US  :Intended Federal Funds rate
a—nl  FBEIT AT AR —h UK  :Bank of England base rate
HE A ELHEL R (14F) Euro :Main Refinancing Operations fixed rate
China :Base Lending Rate (Working Capital, 1 Year)
@ 10 4EEEF][E]Y 10-year bond Yields
(o)
6 (_A)) —— HA Japan —— K[E United States
——92[E United Kingdom —— KA Germany
. A 7. A France —— 1[E China
| v
AN \
4 F N\ ' / J M A
3 | ! v&' i 3.09(hC)
| )
2t ‘J\' N 1.59CKUS)
L 0.80(2£UK)
Q /IVJ\"/\\"’\\ 0.172{.&1’7))
0 WSS -0.09(HJ
AT 0. 1908G)
_1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2002 05 10 15 2021 (JB4E/CY)
p TN—2bR—FL.PADOT —HIVERK, Prepared based on the Bloomberg database.

E o ZI7ITH KM, 7o01E202145 H K MH, Note: The graph is based on the end-of-month figures.
The data label represents the value of May 2021.
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(6) VHEH W Inflation, Average Consumer Price

(RiTFHL A B3 % /year-on-year change 7o) —— HZA Japan —— [E United States
T ——32[E United Kingdom —— KA’ Germany
6 75 A France —— 1[E China
5
4
3
2.4(F1C)
2
I.ZEiKUS)
1 0.9(#UK)
0.5({AF)
0 0.4 G)
0.0(HD
-1
B 2002 05 10 15 2020
(J&4E/CY)
> IMF[World Economic Outlook Database, April 2021 ] XO{ER%,
E o —EICHERHEEE T,
Prepared based on “World Economic Outlook Database, April 2021” by IMF.
Note: Some of the figures above are estimates.
N T2
(7) RZEZ Unemployment Rate
—— HA Japan —— K[E United States
(o)
(%) ——3%[E United Kingdom —— KA’ Germany
12 r
77 A France —— 1[E China
10 F
//\
g F 8.2({LF)
8.1CKUS)
6 L
4.5(HUK)
A 4.2(0G)
3.8(H1C)
2.8(H))
2 L
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2002 05 10 15 2020
(J&4E/CY)

> IMF 'World Economic Outlook database: April 2021 | XW/ER%,
E o —EBICHERHMEAE T,
Prepared based on “World Economic Outlook database: April 2021” by IMF.

Note: Some of the figures above are estimates.



(8) Hf#)43HEE= Labor Share of Added Value

%) —— HK Japan —— > [E United States
(¢]
61 r —— ¥2[E United Kingdom —— KA Germany 61.0 (JhG)
59.1 (J£UK)
59 75 A France —— M1[E China , 59.0 ({AF)
57 N\ —
55 k 55.1 CKUS)
53
51.6(FC). 52.0(H)J)
51 |
49
47
45 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 J
2002 05 10 15 2020
(JB4/CY)

P OECDT —#JIWIERR,
O —ECHERHE A S T,
Prepared based on OECD data.

Note: Some of the figures above are estimates.
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2. A0 Population
(1) FBEED A A Population

(BN T AL %, knt, A/kmi in thousands, %, kni, persons/knt)

FERHERE A D PR R%)  HE AN O &
country or area Estimates of mid—year Average annual rate Surface area Density
of change

2010 2019 2010~2019 2019 2019
SR WORLD 6,929,725 7,713,468 1.20% 130,094,010 59
HAR Japan 128,057 126,167 -0.17% 377,975 338
aalEs China 1,340,969 1,433,784 0.75% 9,600,000 146
AR India 1,230,985 1,366,418 1.17% 3,287,263 399
P NE| United States of America 309,876 329,065 0.67% 9,833,517 33
[ United Kingdom 62,717 67,530 0.82% 242,495 275
RAY Germany 80,435 83,517 0.42% 357,582 232
7. A France 62,961 65,130 0.38% 551,500 118

P RBATE R ROFER2021 ) K01ER,
Prepared based on “Sekai no Tokei 2021 (International Statistical Compendium)” by the Ministry of Internal Affairs

and Communications.

(2) FHEEDR+FR AN A Future Population

(BT AL % in thousands,%)
2020 2030 2040 2050 655E LA EDEIE
country or area Ratio of aged 65+ (%)

2020 | 2030 | 2040 | 2050

L WORLD 7,794,799 8,548,487 9,198,847 9,735,034 9.3 11.7 14.1 15.9
S [E More developed regions 1,273,304| 1,286,010 1,287,350 1,279,913 19.3 22.9 25.3 26.9
BH¥&R EE  Less developed regions 6,521,494 7,262,477 7,911,498 8,455,121 7.4 9.7 12.3 14.2
HA Japan 125,325 119,125 110,919 101,923 28.9 31.2 35.3 37.7
FE China 1,439,324 1,464,340 1,449,031 1,402,405 12.0 16.9 23.7 26.1
AR India 1,380,004 1,503,642 1,592,692 1,639,176 6.6 8.6 10.8 13.8
P NES| United States of America 331,003 349,642 366,572 379,419 16.6 20.3 21.6 22.4
EAES| United Kingdom 67,886 70,485 72,487 74,082 18.7 21.5 23.9 25.3
R Germany 83,784 83,136 82,004 80,104 21.7 26.2 29.1 30.0
TR France 65,274 66,696 67,571 67,587 20.8 24.1 26.9 27.8

P RBERERMERORE2021 ) KRR
%R : United Nations! World Population Prospects: The 2019 Revision |
Eo ) SEEERIZAAR, AT AL, a—ay X A—RNTYT | =a—U—F R, BIRR R ET e E AR A i,

2) PEITFHEBIO~IA 2R,
(3) HARIZE LA REE A O BEFSEATIC LA AR A 0 O AL HERHE, W3 Hb10 A1 B R OFEFEAND,

Prepared based on “Sekai no Tokei 2021(International Statistical Compendium)” by the Ministry of Internal Affairs and

Communications.

Source:  “World Population Prospects: The 2019 Revision” by United Nations.

Notes: (1)More developed regions: Japan, Northern America, Europe, Australia and New Zealand.
(2)The data for China do not include Hong Kong and Macao, Special Administrative Regions (SAR) of China.
(3)Japan: Future population“Population & Household Projection (medium—mortality assumption) by the National

Institute of Population and Social Security Research.



(3) A EEIE O N D LS

Population and Surface area of World Major Cities

#B i TYT R AB(AN) i (k) ANB#EE (N /kmt)
City Area Population(10,000psns) |Surface area (kni) Density (psns/kni)
WO
Tokyo 23X Tokyo 23 wards 2020 957.1 2020 622.8 15,366
1#B3 % Greater Tokyo 2020 3,675.4 2020 13,565.4 2,709
=—a—I—7 i .
New York i New York City 2019 833.7 2010 783.8 10,636
KA MM.A. 2019 2,258.9 | 2019 32,115.3 703
[ N4 l—arsR
) AT b 2018 362.5 2018 319.3 11,352
London Inner London
L—H—a R
4 7 ) 2018 900.6 2018 1,5672.2 5,729
Greater London
/N1 2T+ 46 E 3 I
Y I+ SHE3IR . 2020 683.8 | 2017 757.7 9,025
Paris Paris and “la petite couronne
4]
?(%BFE 2020 1,227.8 2017 12,012.3 1,022
lle-de—France
L+ . 2019 2,428.1 2019 6,340.5 3,830
Shanghai
=
AvE 2020 747.4 2020 1,085.3 6,890
Hong Kong
U HR— )L
. 2 2020 568.6 2020 728.3 7,810
Singapore

b EHEAZEEE PR SO E P | 5E R | S E P AR (ma—3—2) |
INSEE (/\V) | EEZHR R (mRy) | _BifEfiseatm (L) | FERRHR (B
SUH RV R (L R — L) OB EFLOIERL,
F o (1) ==2—3— 27 KE i : New York—-Newark-Bridgeport, NY-NJ-CT-PA
(2) A/ —num Ry City of London& & 13X
B SMEBU: T e R VRBL A — R b= =X F=IR
Prepared based on the materials from the Geospatial Information Authority of Japan, the Japan Geographic
Data Center,Ministry of Internal Affairs and Communications (Tokyo), U.S. Census Bureau (New York), INSEE (Paris),
Office for National Statistics (London), the Shanghai Municipal Statistics Bureau (Shanghai), the Census and Statistics
Department Hong Kong SAR (HK) and Government of Singapore Department of Statistics (Singapore).
Notes: (1)New York M.M.A.:New York-Newark—Bridgeport, NY-NJ-CT-PA (Combined Statistical Area)
(2)Inner London:City of London, Camden, Hackney, Hammersmith & Fulham, Haringey, Islington
Kensington & Chelsea, Lambeth, Lewisham, Newham, Southwark, Tower Hamlets, Wandsworth
and Westminster

(3) “la petite couronne”:Val-de-Marne, Hauts—de—Seine and Seine—Saint—Denis
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(4) AEHEFERHA3 Total Fertility Rate

(A/Persons) —— HZX Japan —— KI[E United States of America

2.4 ——%2[H United Kingdom KA Germany

. 7. A France A7 x—F . Sweden

2.0 -/—//\\

//\ = 1.88 ({LF)

L8 __— 1.76 (%8)
1.73 (CkUS)

1.6 — 1.68 (H2UK)
1.57 (JRG)

1.4 L T 136

1.2 F

1'0 L L L L L L L L L L L L L L L L J

2002 05 10 15 2019 (J&4E/CY)

p ESTAOREE. AR RIEATFEATT N QAR HERIE 1 2021 4R, [E# I Demographic Yearbook]) JD1EAK,
&k UN “Demographic Yearbook” ., L A& RRE- A O RIEEMFZERTT A O FREAFIE)
Prepared based on “Population Statistics Year of 2021” by National Institute of Population and Social Security
Research and “Demographic Yearbook” by UN.
Source:  “Demographic Yearbook” by UN.

“Journal of Population Problems” by National Institute of Population and Social Security Research.



3. EEFENEETEF Real Estate
(1) FFEAPZDOWNFR Breakdown of Housing Stock

(HAf7: T2, % / in 1,000units, %)

H A (2018) KI[E (2019) Je[E (2017) 752%(2019) RA(2018)

Japan United States United Kingdom France Germany

W4 Total 62,407 #a%% Total 139,684 #2%% Total 27,954 #2%& Total 36,806 #%% Total 40,088

(%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0) (%) (100.0)
JEEHHRHY R 32,802 Hix 79,475 FiFx 17,619 5% 17,321 % 17,159
Occupied Owned (52.6) Owned (56.9) Owned (63.0) Owned (47.1) Owned (42.8)

e 19,065 {5 44,660 5 1 5,414 &5 12,781 &% 19,768

Rented (30.5) Rented (32.0) Rented 1 (19.4) Rented (34.7) Rented (49.3)

Z Nl 1,750 EERI 2,862

Not reported  (2.8) Rented I | (10.2)

=gl 2,060
Rented III (7.4)

ANFIE 53,616 /Nt 124,135 INEE 30,103 /gt 36,927

Subtotal (85.9) Subtotal (88.9) I :Privately etc. Subtotal (81.8) Subtotal (92.1)
SRR L R 217 FHifEE 2,581 I :Registered Social 22&5% 3,085 JE{EHA 2L 3,161
Unoccupied |Temporary (0.3) Seasonal (1.8) Landlords Vacant (8.4) Unoccupied (7.9)

TREF 8,489 | Z2Xx5¢ 12,968 Il:Local YA ATA 3,618

Vacant (13.6)|Vacant (9.3) Authorities and Secondary 9.8)

g 86 Other Public

Under 0.1) Sector Dwellings

construction

ANFIE 8,791 /gt 15,549 N 6,703 /gt 3,161

Subtotal (14.1) Subtotal (11.1) Subtotal (18.2) Subtotal (7.9)

(2) #EEEEFERI2% Dwellings by Year of Construction

(BAZ: T 7. % / in 1,000units, %)

HA (2018) K[ (2019) 3:[#(2018)/ TTA(2014)/ R RA(2018)
Japan United States A7 REngland France/Owned Germany
&t Total 53,616 7t Total 79,476 Ft Total 24,172 Ft Total 16,616 &t Total 40,088
(%) (100) (%) (100) (%) (100) (%) (100) (%) (100)
RNif 4,708 ~1949 12,302 ~1944 8,645 ~1949 1,446 | REf 739
Not reported (8.8) (15.5) (35.8) (8.7) Not reported (1.8)
~1950 1,356 1950~59 8,640 1945~64 4,621 1949~74 7,045 ~1948 10,097
(2.5) (10.9) (19.1) (42.4) (25.2)
1951~70 3,209 1960~69 8,106

6.0) (10.2) 1965~80 = 4,732 1949~78 | 16,684
1971~80 7,447 1970~79 @ 11,244 (19.6) (41.6)

(13.9) (14.1) 1975~99 5,749
1981~90 9,123 1980~89 10,277 1981~90 1,946 (34.6)| 1979~90 4,976
(17.0) (12.9) 8.1) (12.4)

1991~00 10,784 1990~99 11,358

(20.1) (14.3) 1991~02 1,999 1991~10 6,434
2001~10 10,058 2000~09 12,045 (8.3) 1999~11 2,376 (16.0)

(18.8) (15.2) (14.3)
2011~18.9 6,932 2010~19 5,504 2003~ 2,229 2011~ 1,158
to Sep.2018 | (12.9) (6.9) (9.2) (2.9)
P RBEWE RS0 G (B A) | R B A5 12019 American Housing Survey ]

CK[E) . MHCLG (£[E) | Brig - Frfge \TREBH ¥ - =+ /1% —4 T Compte du logement | (7F2A) |
et A Bauen und Wohnen—Wohnsituation ] (KAY) Lvfs $25] H,

jas

BEH (AT TR) DEEBAN 7 OBFIT B EME LS Tk,

Prepared based on “Housing and Land Survey(2018)” by the Ministry of Internal Affairs and Communications
(Japan), “2019 American Housing Survey Factsheets” by Census Bureau (US), MHCLG (UK), “Compte du
logement” by Commissariat Général au Développement Durable (France), “Bauen und Wohnen—Wohnsituation”

by DESTATIS (Germany).

Note: The figures of housing stock in England include vacants.
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(3) (E==MMhF&Fa2% Housing Price Index

(20104F = 100)

(year 2010 = 100) — HAR K[E — H[H
200 r
R T —— HIH
180 |
160 146.6 (BhG)
135.4 (CkUS)
140 +

133.9(#C)

117.5 (F£UK)
120 |
/ < /\ %110.7(%)
100 = — 106.7 ({4F)

80 |

60

20

10 \/f\___/

1980 90 2000 10 2020 (J&4/CY)

> OECDT —#X01Exk,

I FEEMAKD20105E4100 L L7- 465,
Prepared based on OECD Data

Note: Real house prices, 2010=100

(4) FEEHEFED GDP 12 5D AE L

Residential Investment, Percentage of GDP

20204F 4 HGDP HALAE
Year 2020 Gross Domestic Product | [E PN E EE AT units
at current prices Gross Fixed Capital FEFE Residential
Formation
HA  Japan 538.6 136.6 20.1 JEHM trillion ¥
(% of GDP) (100.0) (25.4) (3.7 (%)
KE  USA 20,936.6 3,677.6 885.2 &K/ billion US$
(% of GDP) (100.0) (17.6) (4.2) (%)
#E UK 2,112.0 371.0 77.5 +{EAR R billion £
(% of GDP) (100.0) (17.6) (3.7 (%)
KA Germany 3,336.2 738.4 239.0 +fg=—1 billion €
(% of GDP) (100.0) (22.1) (7.2) (%)

| 4 NPT E B B | . KIEIREH54 [National Income and Product Accounts) . $[E [EZZ# 515 United
Kingdom Economic Accounts] . KAHE £ #5 7 /B [ National Accounts) XVERL,

Prepared based on “National Accounts” by the Cabinet Office (Japan), “National Income and Product Accounts”

by the Bureau of Economic Analysis (US), “Quarterly national accounts” by the Office for National Statistics (UK),

“National Accounts” by the Statistisches Bundesamt (Germany).



(5) {F=3&F T.74% Number of Housing Starts

(F7 1,000 units)
2,500 —— HA Japan SKIE United States
2000 —— J&[E United Kingdom RA Germany

77 A France

1,500
1,380 CKUS)

1,000 | ’\/
T T 815())
200 1 355 ({AF)
269 (JHG)
0 189 (BEUK)
2002 05 10 15 2020 (BH/CY)

P EH LW (R, EEE 2 F CRE) | EEEZGR (FEE) | FAO@ERHEEHR (F) | INSEE
(7T R) DEREDIER,

H o FOATRFEZE TR,

Prepared based on the materials from the Ministry of Land, Infrastructure, Transport and Tourism (Japan), United

States Cencus Bureau (US), GOV.UK Department for Communities and Local Government (UK), Statistisches

Bundesamt, Wiesbaden (Germany) and INSEE (France).

Note: Germany:Numbers of completed dwellings in each year.

(6) (EEFIZ2 House Price—to—Income Ratio

ESEA e BAAL LA R AR EEFEER
Country Year units New Housing Price Household Annual Magnification
(A) Income (B) £ (A/B)
HAS Jpan 2018 J7/M 10,000 ¥ 4,759 729 6.53
KIE USA 2017 KL US$ 343,300 60,336 5.69
HL[E UK 2016 AR £ 236,000 41,545 5.68

P EHERIEA MEEREEE T —4 | LOIERL,
B RE M (PAE - 20174212 A B | AU (FRAZAE - 20 1742 RE R0

BEE : FE M CEAME 20164512 A B | AR (20 164F £ O S-HMHE)

A A RS (vvvay) Fillde e RH g~ v ar ORI

(BB EE R I ZE T [ R E v vay ot )

RN : A2 [E OB J7 AT G A T FKetii AT - AlEw])
Prepared based on the materials from Real Estate Economic Institute Co.,LTD,
the Ministry of Internal Affairs and Communications (Japan), United States Cencus Bureau(US) and
Official for National Statistics(UK).
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(7)

EERESHICB 5 B AL S [H D
Comparison of Housing Related Expenditure (Japan and UK)

(JEM/¥ trillion)
/£ Left : HZA Japan £ Right :2[E UK
f&#E Repare and Improvements
30
HrEE New Dwellings
7.3 6.8
20 7.1 6.9
6.4
18.7 16.1 16.5
L 13.5
10 I1g3 4.9
98 3.6
2.5 2.9 I} 7.4
2.9 i 3.1 :
2002 05 10 2015 2018
(4F/year)

b EHEAEAE (BA) . Office for National Statics (ZE[E) DA—L~2— KO1ERL,

o () EERCREZIS0ME L THE
(2) BAROHEITFE—A

Prepared based on MLIT homepage(Japan), Office for National Statics homepage(UK)

Notes :  (1)Exchanging 1 British pound as 150 Japanese yen
(2)Based on fisical year as for new dwellings of Japan



(8) FEEHE Y RALIT DA T A AR I HER

Office Inventory at Central Business District in Major Cities

(HA2: 11,0008, %)

T A= A% F7 4 AARy 7 Office Inventory
City Areas Grade (4223 Vacancy Rate)

1995 2000 2005 2010 2015 2019 2020
Uk Central, Grade A 4,341 5,549 5,983 6,501 6,874 7,361 7,359
Hong Kong ' Wanchai/Causeway (4.8) (6.6) (5.1) (4.5) (2.3) (5.9) (8.9)

Bay, Tsimshatsui,
Hong Kong East,
Kowloon East
|57 NV Central London(West |All Grades 18,153 | 17,659 19,069 20,253 20,990 21,880 23,011
London End, City, East (10.0) (2.9) (7.4) (6.5) (3.4) “.1) (6.8)
London), Docklands
—=—3—7 Midtown, Midtown All Grades 38,503 | 39,381 38,920 39,731 41,507 42,501 42,483

New York South, Downtown (12.6) (4.0) (7.1) (11.9) 9.7) (7.8) (12.1)
v City of Paris, La All Grades 17,670 | 17,901 18,783 19,440 19,628 20,477 20,610
Paris Defense (8.7) (1.5) (4.7) (5.5) (5.8) (2.6) (5.4)
i Puxi, Pudong Grade A 228 1,827 1,785 2,475 3,512 4,547 4,676
Shanghai ’ (35.00 = (32.7) 6.1) 8.7 (3.8) (10.0) (12.0)
V7R —)V Marina Centre, Institutional, 1,020 1,547 1,746 2,110 2,603 2,951 2,979
Singapore Marina Bay, Raffles Grade (9.3) (5.1) (4.5) (4.4) (5.0) (4.2) (6.8)
Place, Shenton Way
H 5K Grade A 1,872 2,592 4,495 5,831 7,385 9,072 9,734
Tokyo (Chiyoda, Minato, (7.4) (2.0) (1.6) (5.8) (2.0) (0.6) (1.3)
Chuo, Shinjuku., Grade 6,732 7,953 10,967 13,375 15,644 17,852 18,563
Shibuya) A&B - (5.5) (2.6) (6.7) (2.2) (0.4) (1.1)

3 Va—U A F07 T — /WERR SO ARE A (2021452 A I A KOAERL,
H o (1) FAENRE, Va—r X T T A HIC LA LL FOREDF T 4 AL,
(2) HUX GradeA: FEFRHIFE30,000nd LA b, 19904 LAKEE T fth,
(3) HUX GradeB: FELEIFES,000ntLA |, 19824ELAFRZ T, i,
(4) F#: (GradeA) . E¥FE(GradeA) . > 7R — L (Institutional Grade) 1%, B E DGradeACGradeBIZHEL A,
(5) rr Ry N ma—I—2%, F i T EDBS 1%t o/ NRBE LR FEENHVEVEL G AT
[All Grades] T& 5,
Prepared based on office buildings survey results by Jones Lang LaSalle as of February 2021.
Notes: (1) Survey targets are based on standards below set by Jones Lang LaSalle.
(2) Tokyo Grade A: Total Floor Area of 30,0001t +, Built after 1990, etc.
(3) Tokyo Grade B: Total Floor Area of 5,000nt +, Built after 1982, etc.
(4) Standards of Hong Kong (Grade A), Shanghai (Grade A) and Singapore (International Grade)
correspond to Tokyo Grade A and Grade B.
(5) “All Grades” in London, Paris and New York include small-scale buildings with certain competitive

reasons in the market and also such as vintage buildings.
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