] Financial Results and
Company Data: Stock Information Coporate Information, etc.

WHtEET—45 : KkNBER 5 R REERS

Iﬁﬁiﬁﬁiiﬁﬁl (E@#%X) /Number of outstanding shares (common stocks)

# / Shares
20224 3 AXK= 20214F 3 AXK=

Year ended March 31, 2022 Year ended March 31, 2021
ﬁfﬁ:ﬁ?ﬁfréfizi’ﬁiﬁ; at term-end (including treasury stocks) 959,474,447 965,281,777
HAKEIC#%RNE /Number of treasury stock at term-end 8,973,356 3,128,170
FAh g% NEL /Average number of shares during the period 959,573,697 963,831,489

IBEEIEH##—EODHEIEEEI:I: /Shareholder Composition as of March 31
® {@ A/Individuals ¥ SRS/ Financial Institutions ¥ 4AE A/Foreign Nationals Z0ft/Other Companies, etc.

2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7
2013 10.4
2012 10.0

100%
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RE - EXRRHF

Financial Results and
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EEIRZEETEHE /Consolidated Income Statement

B : BBMA
Unit:Millions of yen

4$5U3828 /Extraordinary Gains/Losses
[45BIFIEE/ Extraordinary Gain]

Hif : BAA

Unit:Millions of yen

Profit Attributable to Owners of the Parent

20224E3RH1 | 202143A1 iR SRR
FY2021 FY2020 Change Change
E I /Revenues from Operations 2,100,870 2,007,554| +93,315| +4.6%
&8 /Leasing 668,167 623,073 +45,094
4¥58/Property Sales 643,851 714,739 -70,887
NAIAY M/ Management 429,350 402,929 +26,421
TDfth/Other 359,499 266,812 +92,686
&8 /Leasing 129,983 120,777 +9,206
958/ Property Sales 138,343 118,213 +20,129
NE&IAY b/ Management 57,205 39,969 +17,235
it/ Other -29,641 -27,215 -2,425
jEZ&Ath/Elimination or Corporate -50,912 -47,974 -2,937
B %¥#F2E/Operating Income 244,978| 203,770 +41,207| +20.2%
E£4ME2/Non-operating Income/Expenses -20,037 -34,904| +14,866
#F9EiRS/Equity in Net Income i
or Loss of Affiliated Companies 2,161 6,157 +8,318
WM& &I/ Interest Income/Expense, in Net -30,421 -26,476 -3,944
€04t/ Other, in Net 8,221 -2,270 +10,492
|ﬁ#ﬂi§/ Ordinary Income 224,940 168,865| +56,074 +33.2%|
$55U35%s/ Extraordinary Gains/Losses 37,463 22,954 +14,508
$5BIFIEE/ Extraordinary Gains 58,612 77,337 -18,724
$§BIi855 /Extraordinary Losses -21,149 -54,382| +33,233
SREERT S HASEF
ROGRRRERLALS 262,403| 191,820 +70,583
Income before Income Taxes
EARE -86,649 -62,092 -24,556
Income Taxes
1
gaﬂﬁﬂﬁ 175,754 129,727 +46,027
Profit
FEZERHECIRET L AFEIEZ
Profit (Loss) Attributable to Non-Controlling Interests 1,231 -151 +1,383
etk ELIRE I 324 MR
= - 176,986 129,576| +47,410| +36.6%

BRI 75E2 51726
Gain on Sales of Investment Securities !
EE & T 6.885
Gain on Sales of Fixed Assets !
ait/Total 58,612
(455485 /Extraordinary Loss]
ﬁiﬁis* -9,477
Impairment Loss
EE AR A 447
Loss on Retirement of Non-Current Asets !
FEIOF I NABRIEIC £ BHRK 4293
Loss Related to COVID-19 !
A5t/ Total -21,149
DREDER
Progress Comparison with Full Year
B 5HFA
Forecasts Unit:Millions of yen
ERAFAR
(2022.2.41%F) NREDER
20F2Y22ﬂ53;?ﬁ Full-Year Progress Comparison with
0 Forecast Full Year Forecasts
(Feb 4, 2022)
ERINL
Revenues from 2,100,870, 2,150,000 -49,129 97.7%
Operations
E¥ﬂﬁ§ 244,978 240,000 +4,978| 102.1%
Operating Income
|
ﬁ&ﬁ.ﬂﬁ 224,940 215,000 +9,940| 104.6%
Ordinary Income
HatBELCREIS
SiRAieF 2 176,986 175,000 +1,986| 101.1%
Profit attributable to
owners of the parent
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RE - ERIGHF
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i : HHMA
EEAIEFISETESE /Consolidated Statements of Comprehensive Income Unit:Millions of yen
20224385 20214381
FY2021 FY2020
HRFEFILS/ Profit 175,754 129,727
TOfEIEFIZE/Other Comprehensive Income 134,909 76,281
OB M o =S
Valuation Difference on Available-For-Sale Securities 77,188 74,852
1#EAYTIELE/ Deferred Gains or Losses on Hedges 5,197 5,350
ABMERE/ZE/Foreign Currency Translation Adjustment 33,868 -15,179
RERFEMTCRDEARERR
Remeasurements of Defined Benefit Plans, Net of Tax 6,419 16,070
¥R ERSLCNT3I51HEEE/Share of Other Comprehensive Income of 12 234 4.812
Associates Accounted for Using Equity Method ! !
AiEFI/Comprehensive Income 310,664 206,009
(O5HRERECHRITIFFIR)
(Comprehensive Income Attributable to Owners of the Parent) 310,525 206,395
(O5IZERRECFHITIFEFIR) 139 _386
(Comprehensive Income Attributable to Non-Controlling Interests)
(83)Hi{k- =EEh1s /[Reference] Nonconsolidated Operating Income/Expenses (Mitsui Fudosan) B : EHA
Unit:Millions of yen
20224E3AH 2021384 18R
FY2021 FY2020 Change
B8%E% /Leasing 579,326 544,566 +34,759
repae PEWEE (BHERE) /Property Sales 260,629 245,731 +14,897
Revenue from Operations  |zqih/Other 43,838 68,388 -24,550
&&t/Total 883,794 858,686 +25,107
BHEE%/Leasing 13.2% 12.3% +0.9pt
FEFILSER - =n, o o
Gross Profit Margin DEBE (EFMERSE) /Property Sales 34.3% 20.7% +13.6pt
Tt/ Other 31.4% 54.0% -22.6pt
EEF+%/0perating Income 131,496 110,937 +20,558
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RE - EXRRHF
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Coporate Information, etc.

B8 /Leasings

FEOOF VA ARPIEORZEN G T 29, BEFAT(R
OEBURGSZEOENN, RIEAICE T URINXRI-T> &'~
hYD— |EOBEAEIRIR . MR ORTELE TOFE £
EHEZ(CLD. I AV MRAAT(F450EADIEUR. 922
DI, BH. HERCBF2EHOEEBE AT AEER
(BEA)(E3.2%.

Amid the ongoing impact of COVID-19, overall
revenue from operations and operating income in the
“Leasing” segment grew ¥45.0 billion and ¥9.2
billion, respectively, in the fiscal year ended March
31, 2022. This was mainly due to the year-on-year
recovery in sales at retail facilities, the full-term
contribution from Bunkyo Garden Gate Tower, which
was completed during the previous fiscal year, and an
increase in leasing revenue and income from existing
office buildings.

On a separate note, the Company’s office vacancy
rate in the Tokyo metropolitan area as of March 31,
2022 (non-consolidated) was 3.2%.

SAICHIT B EZR R - BB

Major Projects during the Period

[#rReRE (RZEME) ]
Newly operating (properties operating from this year)
- K=EP9 SQUARE/OMIYAKADOMACHI SQUARE
4 JR=33> ZJT7 Phase I /Innovation Square Phase II
<BB[E—-& LB/ LaLaport SHANGHAT JINQIAO
*BB2T 33> FiEE G/ Lala station SHANGHAL LIANHUA ROAD
GESRIRE (RUSARREME) ]
Properties operating throughout the year (properties
operating from last year)
XERA-T> M-
BUNKYO GARDEN GATETOWER
ZEB=HENTJALE
Nagoya Mitsui North Building
ZHTINY M -IREREARIYAR
MITSUI OUTLET PARK YOKOHAMA BAYSIDE
*RAYARD MIYASHITA PARK
B5E—-EBAIRED
LalLaport AICHI TOGO
+RAYARD Hisaya-odori Park

BifsT : 75/ Unit:Millions of yen

20224381 XTRIE 20224381 POk S
FY2021 YonY FY2021 YonY
EHRINGS EEFS
. 668,167 +45,094 . 129,983 +9,206
Revenues from Operations Operating Income
20224E3A% 2021438 12
FY2021 FY2020 Change
AJ4A/Office 389,811 369,256 +20,555
BEMEES/ Retail Facilities 226,218 208,841 +17,376
IR#%/Revenue
TDft/Other 52,137 44,975 +7,162
A5t/ Total Revenue 668,167 623,073 +45,094
A942 Pifs/Owned 1,894 1,955 -61
Office $588/Sublease 1,502 1,438 +64
B{JE#E (Fni) /Leased Floor Space (1,000m2) |p5aeppen PR /Owned 1,758 1,825 -67
Retail Facilities |gzg3/sublease 634 533 +101
&3t/ Total Leased Floor Space 5,788 5,751 +37
ZEEFIIB/ Vacancy Rate 22/3 21/12 21/9 21/6 21/3 20/3
3/'22 12/'21 9/'21 6/'21 3/'21 3/'20
EREAT(A % o o o o o o
Office Buildings & Retail Facilities 3.0% 3.5% 3.7% 3.7% 2.9% 2.3%
BEAT AEHIE o o o o o o
Tokyo Metropolitan Area Office Buildings 3.2% 4.1% 3.9% 4.7% 3.1% 1.9%
(8%) Bk - BEBIER/Breakdown of Leasing Operations (Non-consolidated)
#5t/Total E#PE/Metropolitan Tokyo itt75/Regions
AT14A/Office 20224388 20214388 20224388 20214388 202243RH 20214388
FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
##/Number of Buildings 130 139 105 111 25 28
8{JmE (Fni) /Leased Floor Space (1,000n) 2,928 2,966 2,633 2,635 295 332
EEIN#E/Leasing Revenue (¥ millions) 330,120 317,802 306,640 295,526 23,479 22,275
ZEE;H /Vacancy Rate 3.3% 3.1% 3.2% 3.1% 3.7% 3.5%
5t/ Total E#BE/Metropolitan Tokyo 175 /Regions
ES2HES/ Retail Facilities 2022%3RH 20214388 2022%3AH 2021%3AH 2022%3R1 20214381
FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
1###1/Number of Buildings 98 98 72 72 26 26
BIm® (Fm) /Leased Floor Space (1,000ni) 2,210 2,218 1,469 1,468 741 750
S8UN#E/Leasing Revenue (¥ millions) 216,851 200,249 150,325 136,656 66,525 63,593
ZeE;ER /Vacancy Rate 2.3% 2.4% 2.1% 2.7% 2.8% 1.8%
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4358 /Property Sales

EREEDEG. BIHALETOST L O EICLDIRK
IS FERMT - BIMETDESE. JU-b2EUD
LI BRERNOYAFTEIORE(CLDIBUUEL . X
> hEARTIE70EMORUN. 20 1EHDIER ., E5FZE
(FBEREZEH. BRI 3EORET £
FEF#3,250F (X T2 ZHBER EKE70%,

Revenue and earnings in the “Property Sales to
Individuals (Domestic)” category decreased. This was
mainly due to the year-on-year decline in the
reported number of units. Owing largely to the sale of
properties to investors including J-REITs, revenue and
earnings in the “Property Sales to Investors and
Individuals (Overseas) etc.” category increased in the
fiscal year under review. In overall terms, revenue
from operations fell ¥70.8 billion and operating
income climbed ¥20.1 billion to reach a record high.
Of the 3,250 new condominium units in Japan being
recorded in the fiscal year ending March 31, 2023,
the Company had contract in place for 70% as of
March 31, 2022.

YACHITZEERET LV

Major Projects Undertaken during the Period
(full-year total)

[EIN{EE5>E8] Property Sales to Individuals
N=J0-NEs Y 40—

Park Court Shibuya The Tower

=9 3- b NEI 5 50—

Park Court BUNKYO KOISHIKAWA The Tower
+){=4»1—hFE /P9 /Park Court Toranomon

=K== LTI STV

Park Homes Kashiwa Tower Residence
Jr1>I-KENTE

Fine Court Eifuku 4-Chome
[#%&FR@II5>58] Property Sales to Investors
-BREEY 5> T)V—L /lidabashi Grand Bloom

P2 B=HEIT1>4 /Nakanoshima Mitsui Building
+8-10 A—74"—h /8-10 Moorgate

*MFLP/A\FBEA /MFLP Yachiyo Katsutadai
*MFLPKPR I /MFLP Osaka I

*MFLPSR I /MFLP Hiratsuka I

FIFIBDAYIT /Takeshita-dori Square
\=DTII ARG FIL-IIAN /Park Axis Kiba Canal West
=793 ZERBFHT - FKAE /Park Axis Toyocho Shinsui
Koen

B 5FA
Unit:Millions of yen
20224381 STHIE 2022438 POLTE: S
FY2021 YonY FY2021 YonY
EHERUNLS (= il
Revenues from Operations 643,851 -70,887 Operating Income 138,343 +20,129
202243AH 20214381 bi=]
FY2021 FY2020 Change
EREEDE IR#/Revenue 245,155 325,364 -80,209
Property Sales to Individuals (Domestic) #2725/ Operating Income 24,028 40,003 -15,975
wEREA - BIMEEIES 1N/ Revenue 398,696 389,374 +9,322
Property Sales to Investors and Individuals
(Overseas), etc. E5#liE/ Operating Income 114,315 78,209 +36,105
) 2% /Revenue 643,851 714,739 -70,887
&§t/Total
E2FI#%/ Operating Income 138,343 118,213 +20,129
F# (F) /Number of Units (Units) 3,208 3,775 -567
hEES R ey P
Condominium Sales PY/zhHiffi (15M) /Unit Price( ¥ 10 thousand) 6,442 7,689 -1,247
IR##/Revenue 206,669 290,254 -83,584
F# (F) /Number of Units (Units) 507 515 -8
F@ni ey P
/Detached Housing Sales P8l (J5A) /Unit Price(¥ 10 thousand) 7,591 6,814 +777
IR##/Revenue 38,485 35,110 +3,374
BERGESESH F# (F) /Number of Units (Units) 3,715 4,290 -575
Total Property Sales to P DEfE (F5M) /Unit Price( ¥ 10 thousand) 6,599 7,584 -985
Individuals (Domestic) 2§ /Revenue 245,155 325,364 '80,209
EREEIETRIEEWTS/ Inventories of Property Sales to Individuals (Domestic) (F/Units)
22/3 21/12 21/9 21/6 21/3 20/3
3/'22 12/'21 9/'21 6/'21 3/'21 3/'20
RERES#/ Condominiums 82 109 139 121 150 128
324>/ Detached Housing 7 2 3 6 17 58
&5t/ Total 89 111 142 127 167 186
EREED EEZHFH/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
HIHAREZKFH HAhZ2H 2R S EEtE LIRS HAThERARFESE
Contracts at Contracts T Reported No. of Contracts at End of Newly Launched
Beginning of Term during Term otal Units Term during Term
SRS/ Condominiums 3,043 4,167 7,210 3,208 4,002 3,994
FP3E45>R/Detached Housing 145 517 662 507 155 500
ait/Total 3,188 4,684 7,872 3,715 4,157 4,494
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Bl : HAM
NEI AV D /Management Unit:Millions of yen
s e o 20224 3R S ETE:S 202243AM BOETE:S
TONFAREIAY I\(I J/\—’{}ébﬁ@iﬁ) (b7 FY2021 YonY FY2021 YonY
DHAHTRY B IR NELROHEERTHALL TOBMENM & T T
Z(CEDBIUE R, (BT 72y MRS A NE(, U\ A
92 (BABHPNT) (C85FZBIHBLETOMNEEID Revenues from Operations 429,350 | +26,421 Operating Income 57,205 +17,235
IENNYOERS | Bl S CLDIBNERS, X b
PATIF264BMDIBIN. 172BMDIBERERD, B
RN BEAIS LB R RS LT, 202243A5 20214375 18
In the “Property Management” category, FY2021 FY2020 Change
revenue and earnings increased owing o ) IR
mainly to continuous efforts to reduce costs  |FONTFAIRIAS b ReyChlE 321,572 309,099 +12,473
and the year-on-year recovery in occupancy |Property Management = A
rates in the “Repark” (car park leasing) Operating Income 31,296 21,888 +9,407
business. Revenue and earnings in the NS
“Brokerage and Asset Management, etc.” Y- PEYMNRIAINE Revenue 107,777 93,829 +13,948
category also improved. This was due to a Brokerage, Asset Management, etc. |E¥Fi
variety of factors including increases in the ' ’ Operating Income 25,909 181081 +7:828
number of brokerage units and N3
improvements in unit prices per transaction | as Revenue 429,350 402,929 +26,421
handled in the “Rehouse” (brokerage for _'F'"t |
individuals) business compared with the ota E#ﬂiﬁ 57.205 39.969 +17.235
previous fiscal year. In overall terms, both Operating Income ! ! !
revenue from operations and operating
income reached record highs in the 20224385 2021438 bi=p
“Management” segment increasing ¥26.4 FY2021 FY2020 Change
billion and ¥17.2 billion, respectively. Y)X—5 (SUEEIE) &% (&)
Re-Park (Car Park Leasing) - Total Managed Units (Units) 251,506 273,704 -22,198
T
Number of Brokerages*(Units) 41,057 38,363 +2,694
ARST3ZEEAFER
Consignment Sales (Units) 1,264 2,128 -864

HRTFERIZSMEDRER D S DIFER

(B8%) ZHARBEVTINTAIIN-TOBEERUPNEER : 41,1834 (FifALE+2,6764F)
*Brokerages refers to brokerages from outside customers
Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 41,183 (+2,676 Y on Y)
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I Z0fth /Other

OO F I/ ARRZMEDRZE Nk I D, £ (Chie
HEZEORTIL-UY - NBENEIER LICHDIEP,
HRR-LAOEZRUNE - EEIEROMDIAHZE(CLD,
TIX MEAETIFO26/EMDIBUN, 24EMDiFHaR,
Overall revenue from operations in the
“Other” segment increased ¥92.6 billion
while operating income declined ¥2.4 billion.
This was mainly due to the inclusion of the
revenue and operating loss of Tokyo Dome
Group and the recovery trend exhibited by
the hotel and resort business in the “Facility
Operations” category amid the ongoing
impact of COVID-19.

*1 T OREOETEE

SEAFTERDEERARMOOVT, BHOEHEFFFSESFIFHEY

(D) (CHHIDEEERCTEL.

() EFISAALEAG A ENSHEIEDZE EL CEENCEL

UIeFIZs,

SBAFTER D EEART ARG FEANER
(RBEDFEZBIEUBECHRDEDCIRD)

*2 BV BEAFSET - (EEEEMNR + BN EREEENR)

x100

*1 Total of the following amounts

-Calculated by multiplying the operating income or the amount
equivalent to operating income of each overseas equity-
method affiliated company by the Company’s equity interest

(Note) The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking
into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated
companies(Limited to overseas equity-method affiliated
companies whose principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma
operating income of overseas affiliates)x 100

Bl : HHMA
Unit:Millions of yen
20224385 PorTE:3 20224384 POrTE:S
FY2021 YonY FY2021 YonY
=N =EAZE
Revenues from Operations 359,499 +92,686 Operating Income -29,641 -2,425
202243A1H 20214388 b po
FY2021 FY2020 Change
fEEEE/New (;onstructlon under 158,307 147,222 +11,085
Consignment
s E %/ Facility Operations 46,803 32,736 +14,066
S HRR—A/Tokyo Dome 59,388 - +59,388
Revenue
Tt/ Other 95,000 86,854 +8,146
a5
Total 359,499 266,812 +92,686
20224381 20214381 bip
FY2021 FY2020 Change
hEEFEZETES /Revenue from New
Construction under Consignment Orders Received 139,797 129,875 +9,922
(8%&) B5E%/(Reference) OVERSEAS BUSINESS 20224385 2021438/ 18R
FY2021 FY2020 Change
I=T= X% /Revenue 77,977 67,228 +10,748
Leasing ¥ FAD/Operating Income (1) 16,931 14,824 +2,107
DB lIR#%/Revenue 46,278 17,335 +28,943
Property Sales E#H#82/Operating Income (2) 12,122 -2,126 +14,248
NAIAY M- 2OME lIR#%/Revenue 2,616 3,430 -814
Management, Other, etc. |E%FI2¢3/0Operating Income (3) -5,434 -2,095 -3,339
BIMIDEREEENRD *1
PPro forma Operating Income of Overseas Affiliates (4)*1 7,715 17,352 -9,637
BABENRESHO+Q+0+@
Total Overseas Income ((1) + (2) + (3) + (4)) 31,335 27,955 +3,380
BABEFBLEER *2
Overseas Income Ratio*2 12.4% 12.6% -0.2pt
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nEFEEENIER/Consolidated Balance Sheet 20224384 | 20214381 168 Bifi7 : EF5M/Unit:Millions of yen 20224388 | 20214388 1843R
FY2021 FY2020 Change FY2021 FY2020 Change
e EE Current Assets 2,567,870 (2,455,996 | +111,873|REIEE Current Liabilities 1,277,080 | 1,001,167 | +275,912
HE-FAS Cash& Time Deposits 146,329 189,542 -43,213| XINFRERVEHIS Accounts Payable-Trade 135,097 97,969 +37,128
ZMFRERU TS Accounts Receivable—Trade - 41,368 -41,368| SEHAEAS Short-Term Debt 497,191 | 306,860 | +190,331
SHFR, SSHISRUZNEE iffg(';:;:decc‘i:ﬁzit Mecote 61,465 -| +61,465| a¥—vIAR—)(— Commercial Paper 36,000 | 99,500 | -63,500
E=IhiENE: 3 Marketable Securities 99 87 +12| 5EHAERME Bond Redeemable Within One Year 108,407 56,677 +51,730
RSB - BIER Fi?:llﬁz?sgrz:g;fiepaid for Purchases) | 2051704 |1,930,528 | +121,176| KikEABIS Income Taxes Payable 59,591 50,339 +9,251
RBEISEZHE Expenditure on Contracts in Progress 8,157 17,710 -9,553| REIEZA® Payments Received for Uncompleted Construction - 21,566 -21,566
TOhDpENEE Other Inventories 10,419 6,204 +4,214| ZHWEaE Contract Liabilities 141,891 -| +141,891
aETE Short-Term Loans 16,949 17,186 -237| FERIEMESINE Allowance for Completed Project Indemnities 744 705 +38
HEhEe Equity Investments in Properties for Sale 9,803 10,013 -209| {EFRIHEXRSIME Allowance for Possible Guarantee Losses (4] 1 -0
TOhDiRENEE Other 263,752 | 243,928 +19,824| TOfETEIGME Other 298,155 | 367,546 -69,390
EHEERS Allowance for Doubtful Accounts -810 -574 -236

BxaE Long-Term Liabilities 4,017,179 | 4,084,813 -67,634
& Corporate Bonds 702,309 | 797,047 -94,737
BREESE Tangible Fixed Assets 3,841,825 (3,717,166 | +124,658| RHEIEAS Long-Term Debt 2,323,325 | 2,363,352 -40,027
BYRUEBEN Buildings and Structures 1,404,643 1,284,152 | +120,490( FADBIE -{RLE Deposits from Tenants 443,919 | 435,929 +7,989
WERE - ERE Machinery, Equipment and Vehhicles 53,579 59,040 -5,461| ZEERRREISSIME Qg;)i\;\;a;;:ﬁtf(ére:z‘fei:tcstors’ and Corporate Auditors’ 775 846 -70
tith Land 2,047,375 | 2,058,993 -11,617| EERTCFRIAE Net Defined Benefit Liability 49,865 48,066 +1,799
ERERIRENE Construction in Progress 252,515 | 249,386 +3,129| {REHRESEE Deferred Tax Liabilities 299,398 | 269,233 +30,164
D1tk Other 83,711 65,593 +18,117| BIHMAICERIIFEFIESEE Deferred Tax Liabilities on Land Revaluation 91,088 94,835 -3,747
ZOMEEAE Other 106,497 75,501 | +30,995
B EEEE Intangible Fixed Assets 72,310 79,633 -7,323| BHFAHE Interest-Bearing Debt 3,667,234 | 3,623,438 +43,795
55 ) V1—-REFHE Non-recourse debt 549,749 542,602 +7,146
BR - BEETEEE Tangible and Intangible Fixed Assets 3,914,135 (3,796,800 | +117,334| RFIBE-{RiIE Surplus lease deposits/guarantee deposits 273,060 274,986 -1,925
af5st Total Liabilities 5,294,259 | 5,085,981 | +208,278
=% X Common Stock 340,162 339,897 +265
IHETOMEE Investments and Other Assets 1,726,006 (1,489,174 | +236,831| EAXRERE Capital Surplus 372,471 | 372,293 +177
ISEEMES Investment Securities 1,217,008 |1,049,085 | +167,923| FIRFIRSE Retained Earnings 1,390,511 | 1,259,715 | +130,795
RHIS{SE Long-Term Loans 8,302 8,857 -555( HE#R Treasury Stock -21,582 -5,920 -15,662
EABE R Lease Deposits 170,859 | 160,943 +9,915| THIEFHliEAS Reserve on Land Revaluation 194,159 | 202,686 -8,527
BREFRTCRIEE Net Defined Benefit Asset 65,082 50,677 +14,404| TOMEMEESHSFEME=ZA® Net Unrealized Holding Gains on Securities 471,794 | 394,873 +76,921
R EE Deferred Income Taxes 25,574 26,586 -1,012( $RIEAYVTIELE Deferred Gains or Losses on Hedges 10,303 5,165 +5,137
TOfIEETDMEE Other 240,243 | 194,222 +46,020| RBIRHRAERE Foreign Currency Translation Adjustment 10,430 -34,524 +44,955
EHEIERA Allowance for Doubtful Accounts -1,064 -1,198 +134 ;ﬁggg;ﬁa Remeasurements of Defined Benefit Plans 28,222 21,697 +6,524
ik FE New Share Subscription Rights 1,340 1,422 -82
JEZ R EIFTD Non-Controlling Interests 115,938 98,683 +17,255
B ERT Total Net Assets 2,913,752 | 2,655,991 | +257,761
(D/ELY>#) [D/E Ratio] 1.31 1.42 -0.11
(A2 &EALEER) [Equity Ratio] 34.1% 33.0% +1.1pt
&aEst Total Assets 8,208,012 |7,741,972 | +466,039 |85 - FiEFEST Total Liabilities and Net Assets 8,208,012 | 7,741,972 | +466,039

MITSUI FUDOSAN CO.,LTD

60
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Summary of Financial Results for the Fiscal Year Ended March 31, 2022: Consolidated Balance Sheet Summary

RE - EXRRHF

Financial Results and
Coporate Information, etc.

ARSSAARENE (RIERSTD)
Real Property for Sale

BAFaE
Interest-Bearing Debt

BifiT : §F3A/ Unit:Millions of yen

(Including Advances Paid for Purchases) 20,:23;:;?“ 20,:2:;?;?“ cr:gi;e 2033;:;?%‘1 20&;3;2&8 cr:g?ge
=HAREEL ST > v/ Mitsui Fudosan Residential 699,528 693,200 +6,327 =HAEE /Mitsui Fudosan 2,802,748 2,650,410 +152,338
=HAREE/Mitsui Fudosan 627,886 645,179 -17,293 =HFEBEF AUHIN—-T/Mitsui Fudosan America Group 921,051 688,186 +232,865
=HARBEFAVHI IV —T/Mitsui Fudosan America Group 541,255 410,208 +131,046 =HAREBEL ST/ Mitsui Fudosan Residential 638,400 621,000 +17,400
SPC&Et/SPCs Total 119,421 120,010 -589 SPC&:t/Total SPC 186,970 184,905 +2,065
BE=HARENEIII—T/Mitsui Fudosan UK Group 48,088 39,979 +8,109 RRER—AIW—T/Tokyo Dome Group 129,500 167,875 -38,375
DM HZEE/Other and Elimination 15,524 21,948 -6,424 =HABEFIF7Y -’/ Mitsui Fudosan Asia Group 103,848 88,850 +14,997
&ft/Total 2,051,704 1,930,528 +121,176 RE=HFEHEY ) —I"/Mitsui Fudosan UK Group 25,459 43,348 -17,889

Bg:liyc;it p— f— o [ra— F&it8fI&/Loans to Subsidiaries -1,297,902 - 979,603 -318,299
Beinning of Inves':::_nts*l Cost Recovery Other Ba'zf“;‘::;:“d ZOfth- 5/ Other and Elimination 157,159 158,465 -1,306
202263RM/Fv2021 1,930,528  524,784| - 465,971 62,363 2,051,704 [Shi/Totl 3,667,234)  3,623,438|  +43,795
20214388/ FY2020 1,907,839 516,702 - 544,194 50,181 1,930,528 (55)2U1—-AM&EH) (Non-recourse Debt of Total)) 549,749 542,602 +7,146

(BE)=HAARBEL DT IvIUCHIT2BMESEGRE (ZHA1,273{8M) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥127.3 billion for the year ended under review)

Tangible and Intangible Fixed Assets

I B - EWAEEEE

Bifi7 : §73M/Unit:Millions of yen

20224381 20214381 b1
FY2021 FY2020 Change
=HAEIE /Mitsui Fudosan 2,556,290 2,608,459 -52,168
SHARBET AU DY N—T/Mitsui Fudosan America Group 559,961 469,998 +89,962
HRRR-AYI-T’/Tokyo Dome Group 280,752 286,617 -5,865
SPC&%&t/SPCs Total 127,234 122,968 +4,266
=HAREEL ST >3vIV/Mitsui Fudosan Residential 94,019 74,856 +19,163
HE=HAREES)V—T/Mitsui Fudosan UK Group 51,198 55,636 -4,438
TOfth-EEZE/Other and Elimination 244,679 178,264 +66,414
&ft/Total 3,914,135 3,796,800 +117,334
— (BFEZETEEZSE/Incl. Differences from Re-Appraisals)
& = =
s | Miew | s | 0B sumcesiens
Period Investments of Period
20224E3R%/FY2021 3,796,800 272,389 -111,500 -43,553 3,914,135
202143RA%1/FY2020 3,753,141 565,266 -98,196 -423,411 3,796,800

*1 IR EICE FRHNORECHIRTTRARBEDENEZEE

*1 New Investments includes increases in real property for sale gained through investments in subsidiaries

*2 IR B(CF, BANSZHBLUFEHADE BB, - B E EEEMENESD
*2 New Investments includes capital expenditure and increases in tangible and intangible fixed assets gained through

investments in subsidiaries

B - \REEEE /Tangible and Intangible Fixed Assets
B - BEESEEL, 173@ABINL.  3IK9, 141EMERk.

A8 /Exchange rate
HHAZRK 115.02F/R)L BIHAR 103.50M/RIL
LARR 155.24M/ROR BiHAK 139.82M/A> R

¥115.02:US$1 as of March 31, 2022, ¥103.50:US$1 as of March 31, 2021;
¥155.24:£1 as of March 31, 2022, ¥139.82:£1 as of March 31, 2021

FERAERE, PAUNICHFBI50/\RYI V=R, PEICHIIZB5E—-¢ LBRIBINOFRIRE, BLUENTRUH(CHBI2RBHESE,
Tangible and intangible fixed assets rose ¥117.3 billion, to ¥3,914.1 billion.
Main reasons for the increase were new investments in 50 Hudson Yards in the U.S. and LaLaPort SHANGHAIL
JINQIAO in China as well as the impact of exchange rate fluctuations at overseas subsidiaries.
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Summary of Financial Results for the Fiscal Year Ended March 31, 2022: Consolidated Balance Sheet Summary

RE - EXRRHF

Financial Results and

Coporate Information, etc.

I E8%REE/Rental Properties

AT - 573/ Unit:Millions of yen

20224384 20214381 &R
FY2021 FY2020 Change

BERESEWRRET L2 /Amount on Consolidated Balance Sheet 3,106,548 3,029,628 +76,920
B§{fi /Market Value 6,136,879 5,856,124 +280,755
£# /Change 3,030,331 2,826,496 +203,834

I EEREEAREZEETEE /Consolidated Statements of Changes in Net Assets
BifT : &M/ Unit: Millions of yen
axa aFHRSE FEHRS EErES AERAN Toftit AR

Common Stock | Capital Surplus | Retained Earnings | Treasury Stock | '°@ S::;iet':,""’e“' Other Total Total Net Assets
LHEES Current First Residual High 339,897 372,293 1,259,715 - 5,920 1,965,986 690,004 2,655,991
RHFHOTECLIRBENZER Cumulative effect of a change in accounting policy 1,889 1,889 1,889
SHEHOLBLRMU - LESE o e i beinning of current period reflecting chang i accounting 339,897 372,293 1,261,605 - 5,920 1,967,875 690,004 2,657,880
SREHIPRASERTVIREN Restricted Stock Awards 265 265 531 531
[LEE Dividends - 42,339 - 42,339 - 42,339
FRUFECRET LRI Profit (Loss) Attributabule to Owners of Parent 176,986 176,986 176,986
it RS Reversal of revaluation reserve for land 8,527 8,527 8,527
BHE#R OIS Share Repurchase -30,013 -30,013 - 30,013
Bokions Disposal of Treasury Stock -8 92 83 83

BESHROHEE Cancellation of Treasury Stock - 14,259 14,259 - -
FEEEELORE CRBRAMOBAZH (S::aarrgeoslcilr;rzarent company's interest in transactions with noncontrolling -87 .87 -87
FIBRFRENSEFFIRENDIRE Transfer from Retained Earnings to Capital Surplus 14,267 - 14,267 - -
BEEXEEMUSAOIER (i) Net Increase (Decrease) Other than Stockholders' Equity Items 142,184 142,184
EY G Increase ( Decrease ) for the Current Period 265 177 128,906 - 15,662 113,687 142,184 255,872
LHIRES At the End of the Period Residual High 340,162 372,471 1,390,511 - 21,582 2,081,563 832,189 2,913,752
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Summary of Financial Results for the Fiscal Year Ended March 31, 2022: Consolidated Statements of Cash Flows

RE - EXRRHF

Financial Results and
Coporate Information, etc.

2053;:;?5’1 20?:;:;?” B : HFHMA /Unit:Millions of Yen ZOFZYZ:ETM 20::;3;?&8

REEREN LA Income before Income Taxes 262,403 191,820|| sEHMEANICEBUNA Proceeds from Short-Term Debt 1,598,897| 1,272,236
prfilissl}e ] Depreciation and Amortization 111,500 98,196|| EHHEARDRFICLZH Repayment of Short-Term Debt -1,583,384| -1,352,109
bezistisES Impairment Loss 9,477 39,648|| REMEANCLZINA Proceeds from Long-Term Debt 288,752 239,200
SHAERVZHRYD Interest and Dividend Income Receivable -7,408 -6,876|| REMEARDEHEICLDZH Repayment of Long-Term Debt -318,271| -162,585
FIFIE Interest Expense 31,606 27,779|| #EORITICLIMA Proceeds from Issuance of Bonds 42,602 137,650
FNECLZINEES (-35%) (Gain) Loss on Equity-Method Investments -2,161 6,157|| #BEOEHRCLZzEH Redemption of Bonds -101,035| -142,100
NEaMEIssEaas (-3%) (Gain) Loss on Sales of Investment Securities -51,726 -45,931 (| EUROTIAE Cash Dividends Paid -42,331 -42,522
BEFatiEiias (-Fs) (Gain) Loss on Sales of Shares of Associates — -10,701 JEZERHREDSDIAHICLBUNA Proceeds from Share Issuance to Non-Controlling Shareholders 7,871 8,058
FEEDRUNA Subsidy Income -5,485 -2,319|| IEZEMBHBEADRLSOZING Dividends Paid to Non-Controlling Shareholders -3,509 -2,413
BEEEETIMERE (-1328) (Gain) Loss on Sales of Fixed assets -6,885 -20,704 || FZEMHEFEADIRICLDZH Repayment to Non-Controlling Shareholders -2 -379
BElEEEIRANE Loss on Retirement of Fixed assets 7,447 —|| FPAFIRVU-AEEOEFICLZZH Repayment of Finance Lease Obligations -4,994 -4,772
FEIOFVA N ABRIEIC L D% Loss Related to COVID-19 4,223 14,734|| BCHNOEREE (-(338HMm) (Increase) Decrease in Treasury Stocks -30,012 -16,828
Fo LtEQIERE (-318mm) (Increase) Decrease in Accounts Receivable -13,692 -507|| ERoEEOZEELEDRVFRUKIO Payments from Changes in Ownership Interests in Subsidiaries -18,288 -
HAGEOWREE (- Increase (Decrease) in Accounts Payable 8,367 -7,751 HRIc&BH Not Resulting in Change in Scope of Consolidation
IRSSRARBEDIRRE (-31800) (Increase) Decrease in Real Property for Sale -26,383 -4,635|| ERFEEOEELEDRVFRUHKRO Proceeds from Sales of Ownership Interests in Subsidiaries 24,105 -
Z0fth Other 59,363 15,919 FEHICEBUNA Not Resulting in Change in Scope of Consolidation
et Subtotal 380,647 294,827| |MEEBICLZFryy1-J0— Net Cash Provided by (Used in) Financing Activities -139,600 -66,565
FIRRVERYEDOZEEE Cash Receipts of Interest and Dividend Income 10,468 14,547 | | RERVREFASWICHRIREER Effect of Exchange Rate Changes on Cash and Cash Equivalents 33,147 17,989
FIR DA Cash Payments of Interest Expense -31,441 -31,538| |(RERVAEFASMOIERE (-Eims) Net Increase (Decrease) in Cash and Cash Equivalents -45,041 8,251
FEIOFIANABRIEC L SEE DTN Payments Related to COVID-19 -2,871 -12,080| (RERVRAEFASMOMEHRE Cash and Cash Equivalents at Beginning of the Period 187,723 179,472
HHB R OZENER Proceeds from Subsidy Income 4,754 1,861| | RERVREFASYOHKRES Cash and Cash Equivalents at End of the Period 142,682 187,723
BEAREOINERVYEMNE (-1E321h) (Payment) Income Taxes Paid and Refunded -90,086 -79,755

EREHICLIFryY1-J0- Net Cash Provided by (Used in) Operating Activities 271,469 187,862
BRRVEBIEEEEOIRSCLZZH Purchase of Tangible and Intangible Fixed Assets -241,567| -276,337
BERVERIEEEEDFHNICLZNA Proceeds from Sale of Tangible and Intangible Fixed Assets 57,158 245,956
RERMEISF ORSIC L2 Purchase of Investment Securities -64,112 -65,769
SERMEESFOFHICLIUNA Proceeds from Sale of Investment Securities 72,680 69,532
BERVFAIROEACLIZH Payment of Lease Deposits -18,202 -23,200
BE&RURIESOEIRICESIRA Proceeds from Collection of Lease Deposits 9,554 8,328
FDBRFRTEDREICLFZIH Repayment of Deposits from Tenants -38,365 -46,380
FANBEFRIAEDZAILLIIIA Proceeds from Deposits from Tenants 46,002 44,123
B LBz Payment of Loan Receivable -18,474 -15,460
B&OEIRICEZRA Collection of Loan Receivable 17,969 11,581
EHIFASOEAICLZEH Payments into Time Deposits 1,277 2,703
ERFASOILRICLBNA Proceeds from Withdrawal of Time Deposits -2,858 -157
EROHEOZEBEEHAS TR OESIC Purchase of Sha_res f’f Subsidiaries Resulting in Change in _ 77,788
PX-3-41] Scope of Consolidation !
EROHEOEBEAS TR DFEANIC Paymen?s for Sales of Shaljes (.)f Subsidiaries Resulting in _ 164
P52 Change in Scope of Consolidation
EROHEOEBEEAS TR DEANIC Proceed_s from Sales of Shz_ares_of Subsidiaries Resulting in _ 23
&BUA Change in Scope of Consolidation
T0fth Other -31,118 -8,028

BEEECLSFryY1-J0— Net Cash Provided by (Used in) Investing Activities -210,057| -131,035
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Summary of Financial Results for the Fiscal Year Ended March 31, 2022: Consolidated Statement of Earnings Forecasts 5 Financial Results and

(Announced May 13, 2022)

Coporate Information, etc.

Biff : H73M/Unit:Millions of yen

FEITTEFFELIOF I ZADRBEARTUSPERICESTHDE B AN, REEIDHIZRDRNSOH = - #EFFENDEBENMEATEDEY .,

20234 3PMTRE COLIBBVEIEE R, RIS OB, [ZOfIOMTIL-UY— N, HR K~ 1% TN EHEER B3R,
2022735 RIS bip 4 AT R - EIZENBER S OFTARIL TYIIF(CL BT EE I TOURES - FIZE 540, FrEL0F I A 280 THRA TSR R R EOERDIAHHF(CLD,
FY2022 FY2021 Change ERIN, EER, SRS, BEHGERE TS LRIV TNEAERSEEHTERAHTT.
Forecast Results _ R N s . N . 1S e g
RBERTI-VY = MEIURRR-AG FEIOFT I AOFZEN— B RAH TIN . 5l&HsiNactE - B FREIREsRZkEL.
#3828 /Revenues from Operations 2,200,000 2,100,870 +99,130| *HEHECEIRIEATIOET.
=1 . <EETERNE>
&H/Leasing 720,000 668,167 +51,833| -Ta8Izx>h _ I . :
REAE TOIRREIY RYDVJ\EM IT50/\RY Y7 — RITB5F— 1@k | OIRERZT 50, BEEEROMESTE FEHE, BLUT—) 2912 BED
3 /Property Sales 650,000 643.851 +6,149 7o BN (CL I8N - 127 RiAdy, BEING - BEAREEOBERSEEN.
14 14 14
[FEITIATS
23 WS, - ENEEDECHI D LOEMIEIN PR ONE, IWERENTIEICSIIMENREEABCLOTI A MBAETE BN 18257 RiAd,
YRIAYM/Management 420,000 429,350 9,350|| wwriiimimas o,
ZOft/Other 410,000 359,499 +50,501 | (x> bk ) . n o
LHEACSISHEEANRHPNTEDLUN-) (BUBREIBEE) NERBICHBIRIEEICLD, SHLEKEZRIAD,
BH/Leasing 152,000 129,983 +22,017|| -rzoflesssr
HHANSOEHECHIZ. FBREZIMDIADHEREHEE T D EFICLD, BN - IBRBLURFEEZRIAT.
9358/ Property Sales 140,000 138,343|  +1,657|| . ssmasisoommimmn2sk2, 000/, HEFIZSESSOMFIESD3, 0008, EAFIEE350BMIEED2, 600/,
FFRIIEE 300BMFZM0IASG . MR E(CIRE I 2 HHIFEFIZ(E 1 30/BMIBEN1,900/8M.
I%IAY N/ Management 57,000 57,205 -205|| - RH 1 REEDEEHSEE LRI 5 FIENNF60M (FhRI30M. #AR30M) ZFiE.
While the impact of COVID-19 is yet to dissipate, social and economic activities are progressing toward “business as usual” amid efforts to
%(Dﬂ!’./Other 3,000 - 29,641 +32,641 control the pandemic.Taking into consideration these prevailing trends, revenue from operations, operating income, ordinary income, and profit
attributable to owners of parent are all projected to reach record highs in the fiscal year ending March 31, 2023. In addition to the recovery in
3 P B operating results particularly in the retail facility category of the “Leasing” segment, the hotel and resort category of the “Other” segment, as well
;ﬁfﬂﬂ/E“mmatlonl etc. = 521000 - 501912 -1'088 as Tokyo Dome Group, this year-on-year improvement largely reflects contributions to revenue and earnings from such newly completed
properties as offices and retail facilities in the “Leasing” segment and successful efforts to capture new demand through measures aimed an
E &4/ Operating Income 300,000 244,978 +55,022| cddressing COVID-19.
While some of the effects of the pandemic are projected to linger impacting hotels, resorts and Tokyo Dome Group, we will continue toward a
E%QHEZS/Non-operating Income/Expenses - 40,000 - 20,037 -19.963 performance recovery by improving profitability and reducing costs on an ongoing basis.
14 14 14
+Leasing
ﬁﬁ*uﬁ;ﬂ/:[nterest Income/ Expense - 50,000 - 30,421 -19,579 Reflecting such factors as contributions to revenue and earnings from “Tokyo Midtown Yaesu,” “50 Hudson Yards,” and “LaLaport FUKUOKA,"
which are scheduled for completion during the next fiscal year, the recovery in sales in retail facilities, and an increase in sales in the Work
Styling business, revenue from operations and operating income are expected to increase reaching record highs in the fiscal year ending March
TDfth/Other 10,000 10,382 -382|| 31, 2023.
+Property Sales
ﬁﬁﬂjﬁ/()rdinary Income 260,000 224,940 +35,060 Taking into consideration increases in unit prices per property and improvements in profit margins in the “Property Sales to Individuals
(Domestic)” category and the continuous replacement of assets in the “Property Sales to Investors” category, overall revenue and earnings in the
“Property Sales” segment are anticipated to increase with operating income reaching a record high.
4$BIFIEE/ Extraordinary Gain 30,000 37,463 =7,463( . oement
Carrying on from the fiscal year under review, trends in the “Brokerage for Individuals” and “Repark” (car park leasing) businesses are expected
e to remain firm. Owing to these and other factors, results in the fiscal year ending March 31, 2023 are projected to come in at around the same
Bigi4EAEIFI2E/ Income before Income Taxes 290,000 262,403| +27,597|| ievel as the fiscal year ended March 31, 2022.
-Other
EAFE/Income Taxes - 90,000 - 86,649 -3,351 The “Other” segment is anticipated to make a return to profit with increases in both revenue and earnings in the fiscal year ending March 31,
2023. In addition to the recovery from the fiscal year under review, this is mainly due the promotion of measures aimed at capturing new
demand.
gﬂﬁﬂJH/PrOﬂt Attributable to Owners of Parent 200’000 175’754 +24’246 -Accounting for each of the aforementioned factors, revenue from operations in expected to increase ¥99.1 billion, to ¥2,200.0 billion. Operating
income is forecast to climb ¥55.0 billion, to ¥300.0 billion and ordinary income grow ¥35.0 billion, to ¥260.0 billion. After factoring in such items
XK CIRETI LIRS 10.000 1231 11.231 as extraordinary gains/losses of ¥30.0 billion, profit attributable to owners of parent is projected to increase ¥13.0 billion, to ¥190.0 billion.
3 - _ - = I 7 = I -We plan to pay an interim dividend of ¥30 per share and a period-end dividend of ¥30 per share for an annual dividend of ¥60 per share for the
Profit (Loss) Attributabule to Non-controling Interests fiscal year ending March 31, 2023, up ¥5 per share compared with the fiscal year under review.
FattEICREY BRI
= 190,000 176,986( +13,014

Profit (Loss) Attributabule to Owners of Parent
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Consolidated Earnings Forecast (Announced on May 13, 2022)

RE - ERIGHF
Financial Results and
Coporate Information, etc.

n G- B\IEIEEE /Tangible and Intangible Fixed Assets

Bifi : A/ Unit:Millions of yen

20234 3AMFA | 20224 3AIEH
FY2022 FY2021 18R/ Change
Forecast Results
& /New Investments 400,000 272,389 +127,611
IRII{EXDE / Depreciation 120,000 111,500 +8,500
m ARSEAARENE - HiiE® /Real Property for Sale -Advances Paid for Purchases
202343AMTAE | 20224 3AKIEE
FY2022 FY2021 i8R/ Change
Forecast Results
FiiIeE/New Investments 500,000 524,784 - 24,784
IR{HEIR/Recovery of Costs 480,000 465,971 +14,029
m EFIF&{E/Interest-Bearing Debt
202343AMFE 20226 3R
A HRIAR 18
FY 2022 Forecast Balance | FY 2021 Actual Balance at Change
at end of period end of period
BFF&E/Interest-Bearing Debt 3,950,000 3,667,234 +282,766

m 95Et ) A MR/ Breakdown of Property Sales Segment
2023F3AMFE | 2022538ME
E{EE 558/ Property Sales to Individuals (Domestic) FY2022 FY2021 1843/ Change
Forecast Results
E2IN%E/Revenues from Operations 285,000 245,155 +39,845
hSES R/ Condominium Sales 250,000 206,669 +43,331
P58 /Detached Housing Sales 35,000 38,485 - 3,485
EXFI##/Operating Income 33,000 24,028 +8,972
EEFIZE/OP Margin 11.6% 9.8% +1.8pt
RERMIT - iBIMEE RS /Property Sales to Investors and Individuals (Overseas), etc.
B 2IN%E/Revenues from Operations 365,000 398,696 - 33,696
B 2F28/Operating Income 107,000 114,315 -7,315
&t/ Total
BN /Revenues from Operations 650,000 643,851 6,149
B %F28/Operating Income 140,000 138,343 +1,657
m EAEEDEES/ Property Sales to Individuals (Domestic Units)
2023F3AMFE | 2022438
FY2022 FY2021 18R/ Change
Forecast Results
thi5/E/Condominiums 3,250 3,208 +42
F#&/Detached Housing 450 507 -57
&ft/Total 3,700 3,715 -15
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HtRT—4  BHT—5 (BX114)

Company Data: FinancialData (Last 11 Years)

5

RE - ERIGHF
Financial Results and
Coporate Information, etc.

B3 /Millions of yen

R /FY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
BNz Revenues from Operations 1,338,102 1,445,644 1,515252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870
EEAE ER Operating Income 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978
E:i:ﬂfsss BRI Ordinary Income 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940
B CRET HLRIS E;‘;Ztnftt”b“tab'e to Owners of 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986
waE Total Assets 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012
ARFSFAREEE ! Real Property for Sale 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704
A T B Tangible and Intangible 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135
BATEIRAE Fixed Assets
Financial BANE Capital Expenditure 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389
Seen AT Depreciation 53,231 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500
BRTEE Interest-Bearing Debt 2 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234
EEEES Shareholders' Equity 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474
MEEECLB3FryI1-J0— Cash Flow from Sales Activities 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469
oS g HEEMCEBHPyS1-I0- Cash Flow from Investment Activities  -124,353 71,132 -44,056  -261,640  -239,719  -201,583  -365464  -388,895  -532,806  -131,035 -210,057
Cash Flow o s gy £ 3 rws1-J0— Cash Flow from Financial Activities -18,649 -7,944  -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600
BERURLASMOFIES E;Lﬁ:gg‘g Cash and Cash 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682
EPS(1#RMD#EFIZE)(F)  EPS (Earnings Per Share) (Yen) 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4
IHRRDIEE BPS(1ERSEDSIARE) (M)  BPS (Book-value Per Share) (Yen) 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4  2,942.1
Lr:e?'esxhare BRE(Mm) Cash Dividends (Yen) 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00
FATRHRTER(THR) T#:”Obfsraif dihoafrse;alfzz)ed 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474
ROA(%)"3 ROA(%) "3 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31
ROE(%) " ROE(%) " 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61
PATEIEIR
Financial D/ELSA(18)™ D/E Ratio (Times)™ 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31
neees B EALER(%) Equity Ratio (%) 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1
HETTIER(%) Total Shareholder Return Ratio (%) 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6

*1 ARSEFAENEE : ERSCAIRBIEE +{THIIRFSAAENE + FF ALt + BTES /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*2 BRIFEE  EEMEAS + NRIBHIE AR + CP + JEHIEIRE + NRIGHMEEILE + 418 + NRAHE + REMEA SR + NREHIBEA® /Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt

*3 ROA : (BEFIR + EEIMNR)/MAREERAEIAR IS /ROA = (Operating income + non-operating income)/average total assets over the period

*4 ROE : Btttk E(CIRE T2 LA/ B S EAERAR %R /ROE = Profit attributable to owners of parent /average shareholders’ equity over the period

*5 D/EL3# : BHIFAE/B2ER /Debt/Equity ratio = Interest-bearing debt /shareholders’ equity
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SEfM(E. TESG Report 2021 1508

https://www.mitsuifudosan.co.jp/corporate/esg _csr/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/corporate/esg _csr/

FE /FY A7 /Unit 2018 2019 2020 2021
SRERNA(GHG)HEHE o ] >
(SBTEL#E(-E) Greenhouse gas (GHG) emissions (based on SBT standards) t-CO, 5,075,786 4,382,569 4,693,767 — %
35Scopel Of these, Scope 1 t-CO, 89,601 104,386 115,407 — %2
55Scope2 Of these, Scope 2 t-CO, 395,264 413,118 363,233 — *2
EiE '] 55Scope 3 Of these, Scope 3 t-CO, 4,590,922 3,865,065 4,215,127 — %2
Environmental Fhe (FHRE) /4
Indicators *! IXNF-—HEE Energy usage Crude oil equivalent 268.8 274.6 265.4 — %2
1,000 Ki/year
KIEAZ(BUKE) Water usage (intake volume) Th :Fma/% 5,407 5,726 5,365 — *2
ousand m/year
KEREHIKE) Water usage (discharge volume) oy f/year 5,595 5,539 4,711 — %2
EEMHRE Waste emissions volume t/€E / t/year 47,271 47,188 38,080 — %2
EEBE (&) No. of employees (Consolidated) A /persons 19,081 20,864 23,992 24,408
SE=HAEBIE (BR) BK Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776 1,898
M EIRR SR (BAK) Women in management positions ratio (Mitsui Fudosan Co., Ltd.) % 2.5 3.3 4.5 5.7
LSRR (BK) Women in general positions ratio (Mitsui Fudosan Co., Ltd.) % 9.3 11.0 12.5 14.3
ARHER BIAARES AR Number of paid leave days taken (Mitsui Fudosan Co., Ltd.) B /days 14.1 14.9 13.8 15.0
Human
Resources BIRKEBVSE M (LX) Bt (k)  \UMDEr (percentage) of persons taking childcare leave, men A Jpersons 27(84.4%)  25(61.0%)  28(70.0%) 37(77.1%)
Indicators (Non-consolidated)
BIRKEEVSE S (LE) Lt (84k) %ﬂ??fééﬂi;g)age) of persons taking childcare leave, women /005 15(100%)  10(100%)  13(100%) 19(95.0%)
BIRAERESEDEIRR(BK) Return rate from childcare leave (Mitsui Fudosan Co., Ltd.) % 100 100 100 100
TREREOMT - AR Ry IZE2R (BE4K) Health checkup and screening rate (Mitsui Fudosan Co., Ltd.) % 99.5 99.8 99.5 100
IVAA LB DB CHEBEE (84K)  Full time staff voluntary turnover rate (Mitsui Fudosan Co., Ltd.) % 0.77 0.53 0.51 0.71

*1 EEHEIH - SEORBEUECLDIUBNZENT 2 0I8EEN'SDDE T, /Values are subject to change due to revisions to aggregation range and methods.
*Q BN EE REEER-IBEELE TS, /Values will be updated and supplemented when finalized.
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I B8 /Leasing

+{8M /Billions of yen

55t /Revenue mEZEFIR /Operating Income

800.0
720.0

700.0 668.1
636.0
603.2 623.0

600.0 536.5 558.1
509.1

500.0
420.5

400.0

4417 449.6 4648

300.0

200.0
5.6 1043 1092 go7s 1241 1357 {1383 FAL9 158 g0 a20.0 120

Wil
0.0 L

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

958 /Property Sales

+{&M /Billions of yen
E55LE /Revenue W EZFIZ /Operating Income

800.0
714.7

700.0 643.8 630.0
600.0 530.7 524.0 B
oo 488.7 499.6 D
. 425.4 E
3034 409.4 3915 »
400.0 ¥
3213 -
300.0 §
200.0 37 Buso 583 1400
30 [98.0 L
100.0 30 Bro [Bsa [Bas [852 o
=7 il

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)

(Forecast)

YERIAYDM /Management

+{&A /Billions of yen

m55 Lk /Revenue mEZEFILE /Operating Income

500.0

450.0 421.4

429.3 4500
402.9
377.4
347.6 353.8

350.0 3142 3178 36
300.0 2866 277 B
250.0
200.0 |
150.0 B
100:0 9.9 |49.3 524 538 487 |53.4 556 72 570
i i

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

400.0

T D1t /Other

+{&M /Billions of yen

E55E /Revenue W EZFIEE /Operating Income

450.0 410.0
400.0 i
18 332.5 3315 339.5 3496 e
350.0 o0 3125 320.9 324.0 b
300.0 266.8 P
250.0 P
200.0 b
150.0 b
100.0 D
50.0 0o M23 Hos N, P
- - - _ | 3.0
[ | [ |
-50.0 -27.2 -29.6

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F48)
(Forecast)
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RE - EXRRHF

5

Financial Results and

Coporate Information, etc.

| I A MEE/Main Segment Items ‘ Bifi ‘ FY2011 ‘ FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 | FY2018 ‘ FY2019 ‘ FY2020 ‘ FY2021
A742/Office oay| 283.6| 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8

- AR/Retail Vel 131.5| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2

s REVente  Siikes (Logistis, Rowtsl Housing, sie) P 5.3 6.1 72| 103| 141| 65| 209| 272| 353| 449| 521
el 420.5| 441.7| 449.6| 464.8)/ 509.1| 536.5 558.1| 603.2| 636.0 623.0/ 668.1

##FI28/ Operating Income el 95.6| 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8| 120.7| 129.9

o A242/Office e stec, Metropolion | % 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2

vacancy Rate g petail o idated, natomice | % 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3

(;%:i Ao 7 / Owned vooom| 1,303| 1,662| 1,550 1,598/ 1,622| 1,586 1,748/ 1,969| 2,051 1,955 1,894
JLeasing S /Office Consolidated  |gzgs / Managed vooomi| 1,533 1,199| 1,188/ 1,142\ 1,177 1,182 1,162 1,179| 1,207| 1,438 1,502
B PiH / Owned vooomi| 1,042 1,228/ 1,201 1,239 1,500/ 1,509| 1,536 1,593| 1,675 1,825 1,758
/Retall,Consolidated [ / anaged 1,000 654 505 513 493 523 559 580 600 529 533 634

EREEHM |/ Revenue 059l 257.2| 282.5| 345.1| 298.1] 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1

B | | rrcvicuss (bomestic) |#MAISE/Operating Tncome 0851 10.2|  15.3] 227 26.7] 23.9] 306 311 26.6] 29.6/ 40.0] 24.0
“ches | | mmmmssme  |wa/revene P 64.1| 110.7| 64.2| 127.3| 96.2| 173.0/ 223.6| 245.3| 255.4| 389.3| 398.6
“imvestors, tc.|st#AEE/ Operating Tncome 1065 5.4 7.7 43| 187 205 346 518 714 941 782 114.3

s # EF#/Units Booked (Units) = 4,512| 4,956| 6,557 4,858| 4,391| 5,200, 3,707| 3,283| 3,194| 3,775/ 3,208
bl | TP |maseommence per unic gitions of ven) VL 47.3| 47.6| 450 51.3] 57.7| 53.3| 66.6] 76.8) 739 76.8| 64.4
e SERAERE/ Inventories (Units) 7 380 223 170 83 88 321 108 141 128 150 82
PM (EWEES) |IRis/Revenue OeY| 212.8| 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2] 309.0/ 321.5

S Management, ctc) | BARIZE/Operating Tncome lo#m 237 26.4 27.8 285 29.9 325 289 30.2| 327 21.8 31.2
Mensgement s |[BE/Revenue el 737 79.0 887 825 87.4| 879 90.3| 102.1| 105.2| 93.8 107.7
Mediation AN, €C- | @RIz Operating Income P 10.5 15.1 22.1 20.8 22.4| 21.2 19.8 23.2 22.8 18.0f 25.9

o i )T~ 5%/Number of Units for Re-Park (Units) & | 133,039 143,450| 154,643| 166,752| 191,450| 210,549| 226,125 245,511| 268,771| 273,704| 251,506
e s #M4E/Number of Brokerages (Properties) # | 34,992| 38,769 42,418| 37,147 37,811| 38,594| 40,638 41,361 42,770 38,363 41,057
SRR | Mediation, et | BORSFE L mDer of Brokerages for Contraciec ¢ 2,451 1,859 2,917| 2,586 2,833| 2,054| 1,682 2,217| 2,087| 2,128 1,264
IR/ Revenue el 309.5| 312.5| 341.8/ 320.9| 332.5| 331.5| 339.5| 349.6| 324.0| 266.8) 359.4

RIS/ Operating Income o 3.3 0.4 7.2 9.2/ 11.8 10.9| 12.3| 10.8 2.2| -27.2| -29.6

(T) 2018FELRIOIZOA I A MBI OWTRIZOM T A> bl ZHR—A 1T X MOBBOEMACLE L

Note: Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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BAFREOANR

Interest-Bearing Debt Breakdown

EEEHTFaE

Interest-Bearing Debt Consolidated

20224E3RHK

As of March 31, 2022
JOUI-A(SE)

Non-Recourse - Others
JY1-A(AE) . 11.0%
Non-Recourse - JPY
4.0%

J-kb—bM4t5)
Corporate
Others)

coporate - JPY

21.1%

IREFERH
Amount Scheduled to be Repaid
+{&M/Billions of Yen

500.0
.
867

246.0

450.0
400.0
350.0
300.0

238.8

250.0
200.0
150.0
100.0

174.0
50.0

0.0

B -tHELEE
Ratio of Bank Borrowing
*)2)1-20->%BR<
202243 AHA%

Excl. Non-recourse
As of March 31, 2022

RHA-FGHALESR
Ratio of Long-term Debt
*)2N)1-20->%BR<
202243 AHAK

Excl. Non-recourse
As of March 31, 2022

Eag=7c?

AT EAM 6.024F
Average Duration 6.02 years

*JJU1—-20-2%< 202243 A%
Excl. Non-recourse As of March 31, 2022

209.6

192.7

157.3

301.1
228.6

129.3

ElE - ZHLEER
Ratio of Fixed-Interest Debt

51.5

* )2 )2-20->%BK
20224F388K

Excl. Non-recourse
As of March 31, 2022

1630

288.3

FY2022 FY2023 FY2024

EHAEA /Long-term Borrowing

FY2025 FY2026 FY2027 FY2028 FY2029

u 1t1& /SB m JSHAfE A, CP /Short-term Borrowing, CP

FY2030

FY2031

FY2032~FY2069
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BAFaRERLAESFDHE

Interest-Bearing Debt Breakdown

+{&M /Billions of Yen

4,000.0

3,500.0

3,000.0

2,500.0

2,000.0

1,500.0

1,000.0

500.0

0.0

4.00%
3.59% 3,623.4 3,667.2
3,481.1
3.42% ’ 3.50%
3.01% 3.01%
2,906.6 3.00%
5 79% 2.66%
2.57% 2,604.6
2.24% 2.25% 2.34% 2.37% 2.50%
2,287.4
2,120.2
. 2,226.2
2,040.0 1,976.1
2.00%
1,743.4
1.51%
[v)
Ni/o 1.35% 1.32% 1.27% 1.35% 1.50%
~—— 1.22% 1.21% : 1.21% 1.19%
1.42% bbb LY —-——
—————— — 1.08%
1.29% 1.26% S -
1.19% e DT VSO 1.00%
1.05% -l
0.96% al DR
0.83% Dl T U S
0.72% e - "
0.62% 0.64% 0.63% 0.50%
0.00%
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
B TFaE(KEH) ——EEH(AE+HE Gih) -o=TEEH(HE i) SESF(NE HEh)

Interest-Bearing Debt (Left)

Interest Rate (Consolidated, Right)

Interest Rate (Japanese Yen, Right)

Interest Rate (Foreign Currency, Right)
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5 Financial Results and

Trends of Free Cash Flow Breakdown Coporate Information, etc.
+1,000
)
cash +/50
+500 r
+250 |
(854 : -+EM) +287 +248 R
(Billions of Yen)
+0
-250
_500 i
-338
-750
-473
-1,000
Cash
-)
-1,250 “
EBEEHICLSFrYS1-IJ0— Cash flows from operating activities = (1) + (2) + (3) IEREICLB3FY>1-TO— Cash flows from investing activities = (4) + (5) + (6)
(1)ERFEARBEDFTHCLSFry> 14> (BEOILWELSY)  Cash inflows from sales of real estate for sale (book value paid out) (4)BIEEEFTHCELSIFrya1> Cash inflows from sales of fixed assets
(2)BRFE A BEDRSICEDFrys a7 I Cash outflow from acquisition of real estate for sale (5)EEEERUSICESFry3aT7o Cash outflow for acquisition of fixed assets
(3) LR (1)) RV E5EBC LS FTry>1-T0-] "Cash flows from operating activities" excluding (1) and (2) above .(6)J:EE(4)(S)Elﬁb\triﬁéiﬁﬂl(i‘t%#—vwir7EI—J "Cash flows from investing activities" excluding (4) and (5) above

(B47 : +EM)

@ilions of ven) Y2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2013 FY2019 FY2020 FY2021

T +23 +28| +145 -231 -207 +25 -335 -172 -445 +56 +61

ERECLD
e +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271
Frmaon -124 -71 -44 -261 -239 -201 -365 -388 -532 -131 -210
investing activities

* JU—-Fpy>1-J0-  BEFEBCLDFry>1-J0- +REEBCLDFry>1-J0— Free cash flow : Cash flows from operating activities + Cash flows from investing activities
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Operation of Facilities Under the Impact of COVID-19

5

RE - ERIGHF
Financial Results and
Coporate Information, etc.

m TS DIEE /Measures taken by the government, etc.

BIFBEES /States of emergency

Number of days covered™

49H /49 days

738 /73 days

57H /57 days

1ER /1st 2ER /2nd 3E8 /3rd 4EH /4th
2020/4/7~5/25 2021/1/8~3/21 2021/4/25~6/20 2021/7/12~9/30
SR (2021435841/1Q) (202143811/4Q) (202243A11/1Q) (202243841/2Q)
S Apr. 7, 2020 Jan. 8, 2021 Apr. 25, 2021 Jul. 12, 2021
Period - May 25, 2020 - Mar. 21, 2021 - Jun. 20, 2021 - Sep. 30, 2021
(1Q FY2020) (4Q FY2020) (1Q FY2021) (2Q FY2021)
KA

81H /81 days

st
Area™

2"

Nationwide™

11EERR
(E#PE. BIEE. 20 t)
11 prefectures
(Tokyo metropolitan area, Kansai area,
etc.)

10#BERIR

(=#BE. BIFERE. T0ft)
10 prefectures
(Tokyo metropolitan area, Kansai area, etc.)

BAR21EHERIR
Up to 21 prefectures

The operating status of our fac

B SR E IR (202242848855, 1. FTROEBSCLOMSHZTELLZT

BN BDET . )

ilities (As of February 4, 2022, but subject to change due to government requests, etc.)

Tokyo Dome (Baseball game held)

Baseball game : canceled

Baseball game :
Maximum 5,000 spectators

Apr. 25 - May 11
Baseball game
: No spectators™®

May 11 - Jun. 20
Baseball game
: Maximum 5,000 spectators™®

6/1~6/20
- " g v "4 RHEER
T R (25658) R 4/25~5/3 48 “(H58) Jun.i- BT
Retail facilities Closed™ (All facilities) Early Closing Ap:.25—May - . Jun.20 Early Closing
Closed™ (About 50%**) Early
Closing
FEERT (EFINNDIRE)
Condominium Sales Center KIiE HE
hriEsE (U\DR) Closed Open
Brokerage stores (Re-House)
KT -UY — MHEss {KEE R
Hotel and Resort facilities Closed Open
T e 1 (06 s
Hotegljs, ogtc.) S Closed (About 60%"*) Open
VY — MiEs% {KIE (£0E5E%) HE
Resort facilities Closed (All facilities) Open
4/25~5/11 5/11~6/20
EER— (FRRAERE) BT BAIRES5,000A mEEbE" BAURES5,000A ™ BAURES,000A ™

Baseball game

: Maximum 5,000 spectatorss*®

*1 EERTIRICEDFEL A - ARRRES ARG R 2D

*1 The timing of the issuance and cancellation of the declaration differs from prefecture to prefecture.

*2 2020/4/16~2020/5/14F TIIEETEA

*2 Applicable nationwide from April 16, 2020 to May 14, 2020

*3
*3
*4
*4

BTSRRI ER

EIS M NI THEH
Percentages are calculated based on

Only stores related to daily necessities are open shorter hours.

the number of facilities.

*5 FSEFIYMETEZO— A AR

*5 Excluding some games for which tickets have already been sold at the time of issuance.
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it BRARER

Urban Area Redevelopment Project

REEEDEY —RE R 3 FASE

Reconstruction of Owned Assets Standard-Type Development

(Mt BRFOYFE /Overview of Urban Area Redevelopment]

7ybA—F—-EUT Lzt
n A » > Paraxl B
ﬁ::j'jKD(—E'g%g-% ’C_C‘ EWEIZS OJL_jE*ib\ﬁﬁa_ééjfﬂE *E;(‘:I-Hygl N l*L#(LctD
(& (= N f=v3) —_ - - P 7,
N o | (RER) E—RRICETER I RBEMAT S
IR EERSZIES Floor acquired
Acquire . va Integrally reconstruct multiple assets Acquire new business opportunities
the Company 7 H
new business opportunities (reserved floor) held by the Group through arm’s Igngth transactions,
by creating bidding, etc.
neighborhoods (E) A,B,C,D = HiiEH. BUFEERE
as an asset owner .
Note: A, B, C, D = Land owners, building owners, etc.
FRERITO>1Y MOBRFEIR (2246]) /Development periods of main development projects (Reference example)
Iv7 351 JovIUha FRTEH EE25Y1-)l /Project Schedule R
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019  Project Periods
RRIyRIOOHLES BRRED - FAAAX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BABEEE=HEIL BRERER - HRX * eSS BIA 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners '
msb Tamachi FHBJZ7—23>49-S RRHED - BX * AtLE0 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take partin bidding '
EA BAGEI =H59— BRREB - PRX * BE(RHEA R 7.0
Japan Nihonbashi Muromachi Mitsui Building Chuo-ku, Tokyo Establish preparation union '
BEE—ERHRETIIVA BHIR-2EHET * AfLEh0 6.0
Lalaport NAGOYA minato AQULS Nagoya, Aichi Take partin bidding '
BBE-LBE BER - BT * SRR . -
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with '
other landowners
MFLP#a#E 1 TR - ot 2.0
MFLP Funabashi I Funabashi, Chiba '
55)\RY> 7 —R KE-NY A#L/From bidding to operator determination * BB 4.0
F=7, 8 55 Hudson Yards New York HEE IR, BEIRFTHRE/ Consultations with landowners, business reviews, etc. ERterinto investment agreement '
Overseas MOP&EE TS a5 A%t -5’2“51'\ stEHEE/ Promotion of design and planning * ARSI 3.0

MOP TAICHIUNG PORT

() SBEHREE. TOSTIMOBELBREURERZRRELTVET,
e, BRRESEECSVTEBRRORRICAIEE L OB
OHfZ S HET

Taichung City, Taiwan

(R RE(CLDHH)

BET EBHAM (FRARBRIZST)/ Construction work period (including dismantling period) Take partin bidding

Note: The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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AT4RE)  sdmEE #1,894,000m  GERE. M) —TREME. 2022638 KEH)
Office Total leased area owned by the Company About 1,894,000ni (Consolidated,Own Properties, as of March 31, 2022)

mIERREME ' LAI15YMEF ™ (20204FEEKRER)  [2021FERBAOBRESEEFHFE]
Total floor space*1 Top 15 properties*2 (As of end of FY2020)
x 1 : BYIEREECYIEDZRUTEE /Calculated by multiplying the total floor space of the building by our interest

* 2 MM EREIIMERENR /Facilities in which we hold an interest

[Information as of the end of FY2021 will be updated in the future]

£%5/Name PRTE/Location JEPREIME(#I) /Total Floor Space* % T /Completion AT AU DR /Main applications

HRIYRIT> HREREX « 282 000 2007414 B AT EE
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Horel, Residence
HRIYRIUHEES HRREFARHEEX « 189 000 2018%2AH [EES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
BAEE=HY0— FREBPRX = 152 000 201943AH [EES
NihonbashiMuromachiMitsuiTower Chuo-ku, Tokyo ! Mar. 2019 Retail
ENEeIT > HERETFREBEX = 145,000 196844H [EES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BARE=H57— FREBRRX « 134.000m 200557H [SENVivY]”
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
SINRABA RIORST— BRERIRX « 118.000m 2020434 [GEwISYIY
TOYOSU BAYSIDE CROSS TOWER Koto-ku, Tokyo ! Mar. 2020 Retail, Hotel
BAE—TE=HELT1>) BREREBRRX « 93.000M 2004418 [GES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jun. 2004 Retail
BR=HEILT(>) ) || Bt « 90.000m 2012428 [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa ! Feb. 2012 Retail
BAEESEE=HEILT(>) REREBPRX « 84.000m 2018%6AH [GES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo ! Jun. 2018 Retail
J3>NIF3Y ) -25T— HREFHEX « 82 000m 20074 10AH [GES
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=HFHHERIRITAECINT (> RRES$FARAX « 80.000m 2010474 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo o Jul. 2010

. HRREFREEX . 2020424 [GENS2I
Otemachi One Chiyoda-ku, Tokyo = 78,000m Feb. 2020 Retail, Hotel
msb Tamachi HEJZRF7—>3>47-S HREREX = 75 000 2018454 [SEISYIN
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo ! May 2018 Retail, Hotel
SCERA—F 20— NI~ BRREBRRX = 64.000m 2020444 [EES
BUNKYO GARDEN GATETOWER Chuo-ku, Tokyo ! Apr. 2020 Retail
BERENNAD— BRRERRX « 52 000 199445H [EES
ST.LUKE'S TOWER Chuo-ku, Tokyo ! May 1994 Retail
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[EE SR
Retail

Bftmf&E #¥1,758,000m

[202 1 FERBFADIBERIISEEFFE /Information as of the end of FY2021 will be updated in the future]
m)—-I3F) B IESHmEEAI10MF (2020£EEkKEf) /Top 10 regional facilities by shop area (As of end of FY2020)

(OE#E, BN -TEHREWE. 2022F3AKER)
Total leased area owned by the Company About 1,758,000ni (Consolidated,Own Properties, as of March 31, 2022)

ESHEE (§9)

JESEE (D)

A el

(10fEFHEAL. 20194 )

£HR /Name FATE /Location Shop Area No. of shops FIZ£EH /Opening date Store sales,
Billions of yen, FY2019
55(F—-¢TOKYO-BAY /Lalaport TOKYO-BAY FERMET /Funabashi-shi,Chiba = 102,000m = 460 1981448 /Apr. 1981 75
BE(FE—LiER /LalLaport YOKOHAMA #MR)IB4ET  /Yokohama-shi, Kanagawa « 93,000m = 280 200743H/Mar. 2007 46
55(F—-¢EXPOCITY /LaLaport EXPOCITY KBRAFRET /Suita-shi, Osaka = 88,000m = 310 20154 11H/Nov. 2015 52
55EFE-tETR /Lalaport FUJIMI FEEELRM  /Fujimi-shi, Saitama « 80,000m = 290 2015548 /Apr. 2015 49
SY-FHIFT5H /LAZONA Kawasaki plaza MR)INB)ET  /Kawasaki-shi, Kanagawa = 79,000m = 330 200659H/Sep. 2006 92
BB(F—EBiR /LalLaport Numazu BRI RAET /Numazu-shi, Shizuoka = 64,000m » 210 20194 10A/0ct. 2019 -
B55(F—E BRI /LaLaport AICHI TOGO BN BHNED /Aichi-gun, Aichi = 64,000m = 200 202049H/Sep. 2020 -
55(F—EHmEER /LaLapor tSHONANHIRATSUKA W) BFRm /Hiratsuka-shi, Kanagawa = 60,000m = 250 20164108/0ct. 2016 31
BBE—-EREHEHRETIIVA /LaLaport NAGOYAminato AQULS BHBLEET  /Nagoya-shi, Aichi = 60,000m = 220 2018598 /Sep. 2018 27
T-I\URyg 55EF—-EZM 12 /Urban Dock Lalaport TOYOSU 1 -2 |EREBTIEX /Koto-ku, Tokyo = 60,000m = 180 2006£108/0ct. 2006 37
m 70 Moy NEUAEES IESHEE_ EAI1094F (2020£FEEREF=) /Top 10 Outlet-type Facilities by shop area (As of end of FY2020)
e Pl

IEEHEE (79)

IE&EER (9)

(10fSM5AL. 20196 )

RN R e Shop Area No. of shops L SR O PEN g G Store sales,
Billions of yen, FY2019
MO P AREZR /MOP KISARAZU FEEAKERM  /Kisaradu-shi, Chiba = 46,000m = 310 2012448 /Apr. 2012 56
MO PSvIXRI-LES /MOPJAZZ DREAM NAGASHIMA =EREam /Kuwana-shi, Mie = 46,000m = 300 2002438 /Mar. 2002 56
MO P#EET /MOP SHIGA RYUO HE L THAEED /Gamo-gun, Shiga = 37,000m = 240 2010%7A/Jul. 2010 34
MO P iLIRALIES /MOP SAPPOROKITAHIROSHIMA JbmEdtAE™  /Kitahiroshima-shi,Hokkaido = 30,000m = 180 20104E4A/Apr. 2010 26
MO PEENIYA R /MOP YOKOHAMA BAYSIDE #WE|Bf#RE™ /Yokohama-shi, Kanagawa = 27,000m =170 2020468 /Jun. 2020 -
MO P&ER /MOP MAKUHARI FEBEFED /Chiba-shi, Chiba = 23,000 = 140 2000£108/0ct. 2000 22
MO PIUSETHE /MOP MARINEPIA KOBE OERMHET /Kobe-shi, Hyogo = 23,000m = 140 19994 10A/0ct. 1999 16
MO P ZEREAR /MOP TAMA MINAMIOSAWA BREANETFH  /Hachioji-shi, Tokyo = 21,000m = 120 20004E9A/Sep. 2000 20
MO P& /MOP SENDAI PORT EHRILET™ /Sendai-shi, Miyagi = 20,000m =120 20084E9A/Sep. 2008 13
MO PEE /MOP KURASHIKI N5 =¢2Gtl /Kurashiki-shi, Okayama = 20,000m = 120 20114128 /Dec. 2011 13

*1 : MOP==#7JhLyM—=/MITSUI OUTLET PARK
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B@sEse EAREME #91,400,000m GE, I -THREWE. 202243AKKR)
Operating Facilities Total Floor Space = 1,400,000ni (Consolidated,Own Properties, as of March 31, 2022)

[2021 FEEXRBFRDBERIISEEFHFE /Information as of the end of FY2021 will be updated in the future]

wEREE L1094 (202045 EkES) /Total floor s

pace Top 10 properties™ (As of end of FY2020)

*1 ; YhIFDEREE I SMHERENRSR /Facilities in which we hold an interest

&5 /Name FRTE /Location FEPREIFE(¥I) /Total Floor Space # T /Completion TF> M /Tenant Composition

MFLPfiatE 1 /MFLP Funabashi I FEEMETH /Funabashi-shi,Chiba = 198,000mi 20164108 /Oct. 2016 NIVFFFUh /Multi-tenant
MFLPfints I /MFLP Funabashi Il FEEfET /Funabashi-shi,Chiba = 224,000m 2019%10R /Oct. 2019 RIVFFFUh /Multi-tenant
MFLPEE? /MFLP Hino HREHEFH /Hino-shi, Tokyo = 213,000m 20154108 /Oct. 2015 RIVFFFUB /Multi-tenant
MFIPIIH /MFIP Haneda RREAHX /Ota-ku, Tokyo = 81,000M 2019464 /Jun. 2019 NIFFFUh /Multi-tenant
MFLP\FHEHEE /MFLP Yachiyo Katsutadai FEENTFHRA  /Yachiyo-shi, Chiba = 75,000m 20204E8H /Aug. 2020 NIVFFFU /Multi-tenant
MFLPABRAZEF /MFLP Osaka Katano KIRAFRZEF /Katano-shi, Osaka = 73,000m 2021498 /Sep. 2021 Build To Suit
MFIPIZ)IISZ7R /MFIP Tachikawa Tachihi EHREMZIIT /Tachikawa-shi, Tokyo = 70,000m 202056H /Jun. 2020 JIWFFFH2N /Multi-tenant
MFLP3E#5 I /MFLP Hiratsuka II ZS) B /Hiratsuka-shi, Kanagawa = 50,000M 20194 10H /Oct. 2019 JIFFFHUN /Multi-tenant
MFLPHEEEIL /MFLP Yokohama kohoku R E4EE™m /Yokohama-shi, Kanagawa = 50,000M 20194118 /Dec. 2019 SJIWFFFHUN /Multi-tenant
MFLP &1 /MFLP Tosu EEBEEMT /Tosu-shi, Saga = 33,000M 2021438 /Mar. 2021 RIVFFFUh /Multi-tenant
KFI-UY — MiEsg IREMEESES 013,000 (E#S. 202243 AKEN)

Hotel and Resort

[2021 FEERIFRDBERITSEEFFE /Information as of the end of FY2021 will be updated in the future]
B EREARBARTIVGESS EE EA10844 (2020FEXRIFR) /Top 10 Lodging-oriented Hotels by rooms (As of end of FY2020)

Number of rooms in operation « 13,000 (Consolidated, as of March 31, 2022)

£#5/Name "™ FRFTE/Location =# (#9) /Rooms Fi%/Opening Date ZF—1/Scheme

FRR—LKRTIL /Tokyo Dome Hotel BRRENICRX /Bunkyo-ku, Tokyo = 1000 20004E6H /Jun. 2000 T BYMRAE/Land and buildings owned
MGHZSFERRAA /MGH PRANA Tokyo Bay Tokyo FEEHET /Urayasu-shi, Chiba = 550 2007#6H /lun. 2007 EBY)E{E/Rent Building

MGHS 8B 571 /MGH Shiodome Italia-gai RREREBX /Minato-ku, Tokyo = 370 2007448 /Apr. 2007 BYEE/Rent Building

MGHARH /MGH Gotanda RREIIX /Shinagawa-ku, Tokyo = 370 20184564 /Jun. 2018 &1t - 3B¥RE/ Leased land and own building
MGH#ES e T 7 /MGH Jingugaien Tokyo Premier HREBETEX /Shinjuku-ku, Tokyo = 360 2019% 118 /Nov. 2019 &5t - EYRA/ Leased land and own building
MGHEREE L =7 /MGH Ginza Premier BRERRX /Chuo-ku, Tokyo = 360 20054118 /Nov. 2005 it EBYMRH/Land and buildings owned
MGHRELL /MGH Okayama [ LR L /Okayama-shi, Okayama = 350 2000478 /Jul. 2000 Ttih-3@YMRAE/Land and buildings owned
MGHREBILZ /MGH Kyoto Shijo TREBRTRERT /Kyoto-shi, Kyoto = 340 19974108 /Oct. 1997 2EYNEfE/Rent Building

MGHIRREHRTH /MGH Ginza-gochome BRERRX /Chuo-ku, Tokyo = 330 2019498 /Sep. 2019 Tith-3EYMRH/Land and buildings owned
L7 AMGHEER /Millennium MGH Tokyo BREREPRRX /Chuo-ku, Tokyo = 320 20144128 /Dec. 2014 EYEE/Rent Building

*2:MGH==HH—-F>kFI)L /Mitsui Garden Hotel

mERUY—PM-FIT17U—EER (20204FERES=) /Main Operating Resort and Luxualy Facilities (As of end of FY2020)

& /Name PRTE/Location =# (%) /Rooms BH%/Opening Date A*+—1/Scheme
A7 /Halekulani Okinawa SRR IR A /Onna-son, Okinawa = 360 2019474 /Jul. 2019 tith - 32BYMRE/Land and buildings owned
HOTEL THE MITSUI KYOTO REBRFRART /Kyoto-shi, Kyoto = 160 20204114 /Nov. 2020 tith - iBYMRE/Land and buildings owned
IA=3—=XDZARTIVERRAFH /FOUR SEASONS HOTEL TOKYO OTEMACHI  |BREREBFFARHEKX  /Chiyoda-ku, Tokyo = 190 2020478 /Jul. 2020 dith-32¥EAE/Land and buildings owned
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[2021 FEEXRBFRDIERIESEEFFE /Information as of the end of FY2021 will be updated in the future]
m K (20204EEkRBFs) /Europe and North America (As of end of FY2020)

FERERR (%)) FT(IFER

7tyh /Asset ¥ /Name FI7E /Location /Total Floor Space or 8T /Completion

Number of Units

55 HUDSON YARDS New York, US = 118,000m 20184 /2018

1251 AVENUE OF THE AMERICAS New York, US = 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US = 54,000M 20154 /2015

HOMER BUILDING Washington D.C., US v 46,000m 19134 /1913

gél{cxe 1200 17TH STREET Washington D.C., US » 22,000M 20144 /2014
270 BRANAN San Francisco, US = 20,000mM 20164 /2016

5 HANOVER SQUARE London, UK = 8,000m 20124 /2012

1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK = 55,000m 20174 /2017

525 West 52nd New York, US « 390 F /Units 20174 /2017

West Edge Tower Seattle, US = 340 F /Units 20184 /2018
Reni%l%iing J-SOL (4000 North Fairfax Drive) Arlington, US » 320 F /Units 20204 /2020
160 Madison New York, US « 310 7 /Units 2015% /2015

The Landing (22 Texas) San Francisco, US « 260 F /Units 20194 /2019

w757 (2020FEKREKR) /Asia (As of end of FY2020)

5 & ihY % 2 Y .
7tyh /Asset &5/ Name PRTE/Location E;Erﬁ*;A(je,]a) & ;ﬁfiofg?) BH%/Opening Year
=H7ININD BTE . :
MITSUI OUTLET bARK TAICHUNG PORT 87 /Taiwan = 43,000m =220 20184 /2018
[SES =HT7INYN—S BZEO . ) ,
Retail MITSUI OUTLET PA?{K%LINKOU 87 /Taiwan = 44,000m » 220 2016%F /2016
=H7 w ) U— I TV EFRZES ) N ) ,
MIﬁéL?Il\ng'\EET’]PAOF:Kjé"JZSJE"F:LG & w IL—3F /Malaysia ~ 29,000 = 200 20154 /2015

MITSUI FUDOSAN CO.,LTD

78




Financial Results and
Market Trends: Office Buildings Coporate Information, etc.

Y=y N : AT42 g M- ERmES

EOSEDAT1 AR (FHIEH - ZER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo R —

e (%
F3/8F Yen/Tsubo FSERN(ZEHh) /Average rent (Left) —— ZEXEH(HH) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
J 200346A/Iun. 2003 o) O‘J‘ 20124E6A/Jun. 2012 0 L 9
e 8.57% V) /W\/\/ \'\—\,\ 9.43%

20,000 AN %2R /,/,/ 777777777777777777777777777777777 P AR, 8
15,000 AT T OO O TR T 2008£E88:22,9018/% [T T A CCrC O rr e e r e e e v e e TR R TR e T T T T T e e S TR T T T T T T T T T oo 2020478:23,0148/8% /0 -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo - 5
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AT1 RAENFRBHEE (RR2IEKHUR, [BF)

Trend of Supply Volume of Large-Scale Office Buildings
within Tokyo’s 23 Wards (Calendar year)

BOSEDORYMPIYV-T33> (IBEE)
Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

=Valt] BRIET (ZOMH20X) /Uncompleted (other 20 wards) &ty ﬁt’:)b(%k)Z_OZl_.S._27 S N SETRF—
Million i RET (#O3X) /Uncompleted (3 wards of central Tokyo) Source: Mori Building B73mi/Million m Source: Sanko Estate
25 m £ T%/Completed (as of May 27, 2021) 20
2.16 BE('86~'20) FiI10575m/E (GEREHEN—R) 214§ 994/ GERERNA—2R)
Past (‘86~'20) supply volume (Annual average) Forecast supply volume after ‘21 (Annual average)
2 1.05 million m2/year (Total floor space) 0.94 million n/year (Total floor space) 1.5
1.75 1.79
1.45 1.0 1 B B B
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1.2
Ogl
05 — - 4 H =
.......................................... o o3
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ZERERID5T LSRIfEXTLE
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021
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-10.0% - ¢ 0\ ap e

e
oo —e—SCHE —o—EL1E FI-YZNY %
It General shopping centers Department stores Chain stores .}\

-20.0% -

1@ 2@ 3@ 4Q 1Q 2@ 3@ 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3@ 4Q 1Q 2@ 3@ 4Q 1@ 2@ 3Q 4Q 1@ 2Q 3@ 4Q 1Q 2Q 3Q

(GE) <SCH#&>1Q,FY2020: -48.8% / 1Q,FY2021:42.7% <BEEE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 :44.9%

Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020: -25.6% / 1Q,FY2021 : 44.9%
&R BEERR. BARSwE I -1 FI-VAN B
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BARDECTHIZHIZDHET (BtoC) (BF)
EC Market in Japan (BtoC) (Calendar year)

+iE[
Billions of yen
6.76% 8.08%
20,000 ECTS AR (Z8h) * 1 —o=—EC{tZR (A58h)*2 6.22% @ 8.10%
Sales in EC market (Left)*1 EC ratio (Right)*2 o : /
5.43% 5.79% —"
4.75% O— 6.10%
15,000 4.37% /270 ®
3.40% 3.85% —
2.84% 3.17% : o ./. 4.10%
o—T"
10,000 P ® 19,360 19,277
17,984
16,505 2.10%
13,774 S
12,797 ’
5,000 0513 11,166
7,788 8,459 ¢ 0.10%
0 -1.90%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
B BEERs *1 : ECTHISRURICEMIRRDE, Y-EXRDHF. TIINRIH2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 EC{ERT IO REANIRRDEFDFH *2 Data on shift to e-commerce is for online ordering only
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I—4y B ;S 5 P

BEEDEY Y3 OFMFETFHEF H MG (BF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

;Fh’z 4 of unit FRFETFE (A8h) —a—(fiiE (SEE) (G#h) (F0A. W) BAH
ousand orunits New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
100.0 (Figures in bracket indicate OY change) ./.
20.0 - - I/I/GO 8 62.6 - 60.0
| 59.8 ) (2.9%)
80.0 4o 50.6 - .ﬁgﬂ 58.7 (1.9%) (1.7%) . 55.0
70.0 - 61.0 47.7 47.1 - 6'0/6) (2.7%) 55.1 54.9 (7.6%) (-0.6%) .
60.0 (2.8%) ( :5(;‘:‘/0 | (4.0%) 45.7 ( 258':/0) " (9.1%)  (-0.5%) - 50.0
50.0 - ./.\../.\(_zig%) -./56.5 44.9 40.4 L 45.0
400 | |46.4 4317 358 359 371 33.6  34.0 '
44.5 44.5 45.6 31.2 27.2
30.0 - (10.6%) 36.4 ’ - 40.0
20.0 -
- 35.0
10.0
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BR  REEREARAN A
Source: Real Estate Economic Institute (FH0)

(E)

BHEED B> S3>DHA RO RERTTEEER

Metropolitan Tokyo Condominium Market: Initial Month Contract & Unsold Inventory

FF _ %
Thousand of units
12 4 £ (8 ——HIRZHR (G r 100.0
Inventories(Left) Initial month contract rate(Right) . 90.0
101 - 80.0
- 70.0
8 4
- 60.0
6 - - 50.0
- 40.0
4 - 30.0
- 20.0
2 -
- 10.0
0 0.0

o7/t 07/7 08/1 08/7 09/1 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 16/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/3

ER L RENERREIAIAR
Source: Real Estate Economic Institute
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J-REITOEERSEE (BF)

Acquisition of Assets by J-REITs (Calendar year)

+8m
Billions of yen

1-3A8 /Jan. to Mar.

2,500 2,286
4-6H /Apr. to Jun.
2,000 - ®7-98 /ul. to Sep. 1,769 1,778
m 10-128 /Oct. to Dec. 1,595 1,597 1422 1,596
1,500 - 1,339 r 1,393
1,000 -
=
-
200 1 246 . .
—
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
&R ABEES S
Source: The Association for Real Estate Securitization
1O N
251 LMIVFPAT1 AFIEBIDDAYFI—D
Yield Benchmark for Offices in Prime Locations
5.0%
4.0% 3.5% 3.5% 3.5% 3.5%
33% 3.3% 33% 3.3% oo oo 5% 35% 349 34% 3.4% 34% 34% 339, o
. . . ./. @ ® .\. ® ') ] .\.\' 3.0% 2.9% o o
3.0% ° o .. 2.8% 2.8% 3 7% 2.6% 6% 5 5o
e o— ' ‘ =7 2.4
*—e o\.\.(’ 23% 22% 22% 2.2% 22% 54,
———, ° ° — o
2.0%
1.0%
0.0% ; :

07/6 07/12 08/6 08/12 09/6 09/12 10/6 10/12 11/6 11/12 12/6 12/12 13/6 13/12 14/6 14/12 15/6 15/12 16/6 16/12 17/6 17/12 18/6 18/12 19/6 19/12 20/6 20/12 21/6 21/12

BN BARRENEAZTR
Source: Survey by Japan Real Estate Institute

TFALIVTATAZ : FREXNOA - AFE], hRXBAMREMXICHS 2 HESFI2E . EHAREH20,0008H0 £ EAEFERES008F £

FIEOASFI—Y (NCFR-2) : BARBERTRAMNETHEDOEEICHNTA-REY ZE MR SR OFIEDZEY

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 m or more and 1,600 mi or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

MITSUI FUDOSAN CO.,LTD

82



N=sy e : KFI-UY—b

Market Trends: Hotels and Resorts
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Total nhumber of foreign and Japanese guests (Calendar year)
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Consumption Trends of International Visitors to Japan (Calender year)
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