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In fiscal 2020, Mitsui Fudosan took measures such as 
temporarily closing or shortening the business hours of retail 
facilities, hotels, and resorts, as well as providing temporary 
rent reductions for tenant stores at Company-owned 
facilities, in response to two declarations of state of 
emergency under the COVID-19 pandemic. In spite of this 

environment, the Company faces no issues securing 
financing due to its maintenance of a sound financial 
standing, and maintains secure employment status for its 
employees. In consideration of these and other factors, the 
Company will focus on providing stable and continuous 
shareholder returns as follows.

•Annual dividend per share for fiscal 2020 ¥44

•Own shares being repurchased ¥15.0 billion
 Repurchasing periods: from May 17, 2021 to December 7, 2021

•Total shareholder return ratio of profit attributable to owners of parent 44.2%

Shareholder Returns

The effects of the COVID-19 pandemic, including the spread 
of virus variants, remain unpredictable.

Mitsui Fudosan Group’s businesses have been affected 
by decreases in operations and visitors to facilities due to 
people refraining from going out, in addition to closings at 
some facilities, shortening of business hours, and 
restrictions on attracting customers following guidance from 
the national and local governments based on the declaration 
of state of emergency on April 25, 2021.

In response to this situation, the following forecasts are 
calculated based on the assumption that despite recovery in 
the economic environment due to factors such as the 
progress of vaccination, the speed of recovery will remain 
unclear and impacts of the COVID-19 will continue 
throughout the fiscal year.

Based on this, in fiscal 2021, Mitsui Fudosan is 
expected to report revenue from operations of ¥2,150.0 
billion, up ¥142.4 billion year on year. Operating income is 
estimated to increase by ¥26.2 billion to ¥230.0 billion and 
ordinary income is estimated to increase by ¥36.1 billion to 
¥205.0 billion. Profit attributable to owners of parent is 
forecast to increase by ¥30.4 billion to ¥160.0 billion.

Actual results may differ due to factors including the 
state of the pandemic. If revisions to these forecasts 
become necessary, they will be announced swiftly.

•Segment Forecasts
Leasing: In consideration of the impacts of the COVID-19 

pandemic while also considering the improvement in retail 

facility sales at our retail facilities and contribution to sales from 

new facilities in operation over the full year, increases of ¥56.9 

billion in revenue from operations and ¥7.2 billion in operating 

income are forecast.

Property Sales: Overall revenue from operations is forecast 

to decrease by ¥44.7 billion and operating income is forecast to 

increase by ¥14.7 billion. This is because although the small 

number of delivered units of large-scale developments for 

property sales to individuals (domestic) is expected to fall, 

revenue and income from property sales to investors is 

expected to rise due to expectations for real estate sales in the 

strong real estate investment market.

Management: In consideration of the impact of factors 

such as contribution to revenue from an increase in the number 

of brokered deals in the brokerage business for individuals and 

continued improvement in operations and cost reductions in 

Mitsui Car Park Leasing (car park leasing businesses), increases 

of ¥17.0 billion in revenue from operations and ¥4.0 billion in 

operating income are forecast.

Other: In consideration of ongoing recorded losses in the 

hotels and resorts business due to the COVID-19 pandemic 

while also considering recovery in operations mainly due to the 

capture of domestic demand, increases of ¥113.1 billion in 

revenue from operations and ¥5.2 billion in operating income are 

forecast.

•Dividends
Taking into consideration a comprehensive range of factors 
including the outlook for fiscal 2021 and the aforementioned 
dividend policy, the Company plans to pay a cash dividend of 
¥44 per share (including an interim dividend of ¥22 per 
share) for the fiscal year ending March 31, 2022, the same 
as in the fiscal year ended March 31, 2021.

Outlook for Fiscal 2021 (Year Ending March 31, 2022)
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