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This presentation contains forward-looking statements including details regarding
the Company’s business results forecasts, development plans, and targets. All
forward-looking statements are based on judgments derived from the
information available to the Company at the time this presentation was issued,
and are subject to a variety of risks and uncertainties.

As a result, actual results may differ materially from the Company’s forecasts due
to a number of factors including changes in economic conditions, market trends,
and shifts in the operating environment.

Although we exercised all due care in the preparation of this presentation, we
assume no obligation to update, revise, or correct any of the statements and do
not attest to or guarantee their usefulness, suitability for a specific purpose,
functionality, or reliability.

Moreover, this presentation is not intended to solicit investment of any kind.
Investment decisions should be based solely on the judgments of investors.
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S ShE 20,075 21,008, 22,000 +933| (+4.6%)| +991 (+4.7%) 21,500 A491  97.7%
S ik 2,037 2,449 3,000 +412| (+20.2%)| +550| (+22.5%) 2,400 +49  102.1%
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RENLSAD : 2022F3ARE RS 1 Mo

Financial Highlights : Fiscal Year Ended March 31, 2022 Results Highlights
88 BEATA ADEEINZEF DI, BRI T D5 LEIEFICEDIBINIER . BHEAT  AZER(BF) : 3.2%.
bt ] ENEEDEO LPBORAED—A T, IHERBETDESOMHFTINOMREFCLDIGIUERE ., EEFIRIBERSEEN.
NARIAEN PMOUNK-Y (SUBER) OFERLSED. M -AMEOUNIZ (BEARGHT) OMMTE4HOIBINSICLDIBINERE ., EEARBERSEEN.
R0t | AF-UY - MEER ECB TR, SEIDSHCHRR R—ADINE - ERIBREIRDAA T EEIC LDBITHLS.
REERE DREDER
Financial Results Change Against Forecast
20224385 20214384 HIFALL [ 20225%3RW BT DR
FY2021 FY2020 YonY Fy2021 Comparison
EMSER EMSER = na b == R
(84 : +Em) Results Results Change Rate (2022/2/405) Change Rate
(Billions of Yen) (A) (B) (A)-(B) (A)/(B)x100 ((®) (A)-(C) (A)/(C)x100

BN/ Revenues from Operations 2,100.8 | 2,007.0 93.3 104.6% 2,150.0 -49.1 97.7%
H#/Leasing 129.9 120.7 9.2 107.6% 130.0 +0.0 100.0%
EIPY/to individuals 24.0 40.0 -15.9 60.1% 24.0 +0.0 100.1%
$EIR/to investors 114.3 78.2 36.1 146.2% 113.0 +1.3 101.2%
538/ Property Sales 138.3 118.2 20.1 117.0% 137.0 +1.3 101.0%
Y*S ¥/ Management 57.2 39.9 17.2 143.1% 57.0 +0.2 100.4%
omomer | 96| 272 2.4 108.9% -31.0 +1.3]  95.6%
#Z& A/ Elimination, etc. -50.9 -47.9 -2.9 106.1% -53.0 +2.0 96.1%
EEFIZ/ Operating Income 244.9 203.7 41.2 120.2% 240.0 +4.9 102.1%

E%HME2E/Non-operating Income/Expenses -20 _O -34.9 14.8 -25 .O +4.9

$$5IFI2E/ Extraordinary Gain 586 773 - 187
40.0 -2.5
$¥5I385 /Extraordinary Losses - 2 1 . 1 - 54 . 3 3 3 . 2

# ABi%/Income Taxes and others —866 —620 -245 —800 —66

I ot the parent 176.9| 129.5 47.4 |  136.6% 175.0 +1.9|  101.1%

MITSUI FUDOSAN CO.,LTD




REINATAD  EFBEFEFIE (2022658 138AK)

NS4 B
Financial Highlights: Consolidated Statements of Earning Forecasts (Announced : May 13, 2022) 1 Highlights
20234 3 AR @EHAFAR
Forcast For the Year Ending March 31, 2023
202343 =P
(B4 : +HEM) (2022/?/51322)RH 2022437 i R:tﬁzg;f
(unit: ¥ billions) FY2022 Forecast FY2021 Results Change
(As of May 13, 2022) change
= )'EAS Revenue from Operations 2,200.0 2,100.8 +99.1 +4.7%
&55 Leasing 720.0 668.1 +51.8
i Property Sales 650.0 643.8 +6.1
ERMEESDE  to individuals 285.0 245.1 +39.8
IRERMETE to investors, etc 365.0 398.6 -33.6
IRIATN Management 420.0 429.3 -9.3
410.0 359.4 +50.5
=i Leasing 152.0 129.9 +22.0
EREENE o individuals 33.0 24.0 +8.9
BERGITE to investors 107.0 114.3 -7.3
DiE Property Sales 140.0 138.3 +1.6
IERIAT D Management 57.0 57.2 -0.2
— 3.0 -29.6 +32.6
A Elimination, etc. -52.0 -50.9 -1.0
=5l Operating Income 300.0 244.9 +55.0 +22.5%
ERIMER Non-Operating Income/Expenses -40.0 -20.0 -19.9
fo iR l=E ] Interest Income/Expense, in Net -50.0 -30.4 -19.5
Ot Other 10.0 10.3 -0.3
REFS ordinary Income 260.0 224.9 +35.0 +15.6%
ESHTEEES Extraordinary Gains/Losses | 30.0 1 37.4 ] -7 .4]
(R BT ERERZS Income before Income taxes | 290.0 | 262.4 | +27.5]
[EARE Income taxes [ -90.0 | -86.6 | -3.31
ERTE Profit | 200.0 | 175.7 1 +24.2]
IEZFRE(CIFE TS Profit (Loss) Attributabule to
LHAMIER Non-controling Interests -10.0 1.2 -11.2
Ptk ELRBIS Profit (Loss) Attributabule to
(o)
AR FEF 5 Owners of the Parent 190.0 176.9 +13.0 +7.4%

MITSUI FUDOSAN CO.,LTD




REREEFRATER (EXRF%- AR SLCMEIOFIMNINAZE 1 M5

Financial Results, Forecasts (Operating Income and Bottom Line), and the Impact of COVID-19 Highlights
(BMm)
3,500 HEEAE w ASuHkECREY MR
3,000
3,000 2,806
2,449
2,500
2,037
2,000
1,500
1,000
500
0
2019 E 2020FE 2021FE 2022FE
20204 2021 FEE @A 20224FELEH (FAR)
mOFsE* 1,040{8 == 630{E == 2008 ==
(PER] (3R] (& RIADEREE]
E¥ERN  8408M E¥RN 5608M AFIIY b
EHE5 2008M HE¥EH 7080 HRR-A

*20206FE - 20214 : FEO0F V(I ARBRFIEOF BER IR BEORIFEFHE2019FERIEE ORI ER
20224F % : IRBFRATIEEO0F D1 ABRSE DR EN RN (SHIRF I RERFIZE 1 2R -XHIEICTEL
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I%ﬁiﬂ:nﬂ«r»zg%z%F(.:aswaE#awsﬂmw g M5

Trends in Operating Conditions under the Impact of COVID-19 Highlights

2020 2021 2022

48 58 6A 7R 8H 98 10A | 11A 12R 1R 2R 38 4R 58 6A 7R 8H 98 10A  11A | 12R 1R 2R 38
Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. Jan. Feb. Mar.

202143A41/1Q 202143AH1/2Q 202143RH1/3Q 202143A11/4Q 202243R4H1/1Q 202243RA11/2Q 202243RH1/3Q 202243R11/4Q
1Q, FY2020 2Q, FY2020 3Q, FY2020 4Q, FY2020 1Q, FY2021 2Q, FY2021 3Q, FY2021 4Q, FY2021
BRIK B1R BRIEK 828 | BEEK B3R BRIEK B4R BREK 5% BRHEK 6K
1st Wave 2nd Wave 3rd Wave 4th Wave 5th Wave 6th Wave
FEIOFIMINADTE ‘ ‘ ‘
BaBEEE" RRERES" RRERES" RaBEEE"
Impact of COVID-19 (1R (mE) GEE) (aEE)
[State of emergency” State of emergency™! State of emergency*! State of emergency™
(1st) (2nd) (3rd) (4th)

L I L L I

*1 HUSIC DX EGRANE - #E TESHAIZRAS  *1 Start and end dates vary by region.

TIAVB =S B 48 58 6H 78 8H 9H 10A | 118 12R 1A 2H 38 4R 58 (] 7R 8H 9H 10A | 118 | 12R 1R 2H 38
Segment | Businesses Indicators Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. Mar. | Apr. May | June | July | Aug. | Sep. Oct. Nov. | Dec. | Jan. Feb. Mar.
iih o
55[F—-¢& BZERAARE
= *2 (FY2019) B3
Eg +MOP H® 1 80~90% 85~95% 80~90% 80~90% 70~80% 90~100% 85~95%
Leasing | LaLaport Facility sales Closed*3
+MOP™ |Ratio for the same period
in FY2019

*2 ZHFIMYMNI=I *3 2020/4/8~ : {kfE. 5/15~ : IE:REE *4 {KEEMESRZIRC *2 Mitsui Outlet Park *3 Closures started Apr. 8, 2020; reopened sequentially from May 15  *4 Calculations exclude closed facilities.

))IK-9 #175% | #175% #195% | #195% | #190% | #195% 10*20/ #195% #195% | #185% | #190% 10*(]50/ #195% | #190% | #195% | #195% | #185% | #190% | #195% | #195% | #195% | #190% | #185% 1:20/
Re-Park =75% | =75% | =95% | =<95% | =90% | =95% :10002 =95% : =95% | =85% | =<90% =105‘;o =95% | =90% | =95% | =95% | =85% | =90% | =95% | =95% | =<95% | =90% | =85% =100(;0
- TR
VFIAR BEFHN (FY2019) .
B  UN\DZ fir: #180% #180% #1110% #1100% #1100% #190% #1100% #1100%
Re-House | Number of brokerages™ About80% *© About 80% About 110% About 100% About 100% About 90% About 100% About 100%
Ratio for the same period
in FY2019
*5 5L (BlBL) A—-R  *6 2020/4/8~ : —&MARE. 5/15~ : IERE%EBRE *5 Accounting (transfer) basis *6 Closures started Apr. 8, 2020; reopened sequentially from May 15
TEHEGR
w7 HAEDE —EB{AEE*8 10%& |20%% | 40%4 | 50%& | 60%4 | 60%E 50%E | 30%& | 40%E | 50%%& | 50%&  40%%5 | 50%E | 60%%E | 50%E& | 50%%4 | 60%& | 70%4 | 70%E | 60%4 | 60%& | 70%4
Lodging- Occupancy rate .8 10% | 20% | 40% | 50% | 60% | 60% | 50% | 30% | 40% | 50% | 50% | 40% | 50% | 60% | 50% | 50% | 60% | 70% | 70% | 60% | 60% | 70%
focused for the month Closed level | level | level | level | level | level : level | level | level | level | level | level | level | level | level | level | level | level | level | level | level | level
hotels”’

*7 ZRHH-FURTI+ KT ¥ EUAT1> +sequence *8 2020/4/22~ : —EB{ASE, 5/22~ : IEREBR *7 Mitsui Garden Hotel + Hotel The Celestin + sequence *8 Closures started Apr. 22, 2020; reopened sequentially from May 22

MITSUI FUDOSAN CO.,LTD 7
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REEBECSHIREBE 1 M5k
Target of Growth and Efficiency Highlights
(#BF) (F3/4)
4,500 250
HEAR (EA) 7%k /4
4,000 WA (EM) .-
198 _---~
' "000 12
3,000
! 150
2,500 :
I
2,000 |
: 100
1,500 :
I
1,000 68 ey tess L83 1760 1 (A 50
1,177 1,318 ' 1,295 ! I
500 1,001 7 1 I
594 768 1 I
0 Ll o
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 20254 RS

RERIEER

HEAME 3,500EM=E cozsems
EPSHERE 7%/ Fur (vision2025mm 1 031)

HHEREBIR

ROA*2
ROE 8%z (2025¢F#i®)
D/ELSA 1.2-1.5m== (vision2025mm )

*1 VISION2025HAEID55, 2021 FELRZBE (202258 1/%K)
*2 ROA (EZEFis +BERIMNNE) HMEEREIRTIES

5%0%=r (20254 Hi%)
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EHARBEI I —-T DHDELMIERLE

Aspirations and Value Creation for the Mitsui Fudosan Group

2 EEAE

Management Policy

I =HARBEIN—-TDHDE

Aspirations for the Mitsui Fudosan Group

GROUP STATEMENT/VISION/MISSION (#1%)
The Group Statement, Vision and Mission (Outline)

GROUP STATEMENT

o #mICENSEEVE

The Mitsui Fudosan Group aims to bring affluence and comfort to urban living

o [ IN—90EZ /* * " Philosophy
HEHTF SERRMERDER, SErGERta0ER
Coexist in harmony with society, link diverse values,
and achieve a sustainable society

o E(LLAMERIE /Evolution and value creation

o REMENBECEAEEHRBEIN-T

A profitable and growing Mitsui Fudosan Group

GROUP VISION

o EIRAECBUICETEVV1I-aveY—ERADR S
Provide business and lifestyle-related solutions and services
o JO0-)NIVRBRREFTEMEOD/—M—A
Work in partnership with customers from a global perspective

= S 1:(0] o W

Raise our corporate value

- BEDHEFHREELTIN-TDHA

Create a strong corporate group by building the capabilities of individuals

GROUP MISSION

19994F6 ARIE. 20184 4 Hi&ET /Established in June 1999, amended in April 2018

{ER&EENTU7 VT«
Value Creation and Materialities

=HABE) I -TOfMERNS

Value Creation for the Mitsui Fudosan Group
HI<DzBEL TH S REZ AR

Solving social issues through creation of

neighborhoods based on the " " Philosophy

34 - 7 I T SR IEROERE MR ERRTRORR ]
*Coexist in harmony with society, link diverse values, and achieve a sustainable society

RE RSB TR Fl Lk R
Establish Drive Sustainable Profit
a Sustainable Society Growth

620X TY7)T4 (BERMICEDBTCEZR
6 Materialities (Priority Goals)

#HIEELE oy 22 ROR o =YYl
[BAY— MR IOEHR BLORR A e 2
Establish ultra-smart Contribute to achieving

Create new industries

societies by creating healthy, safe and secure . .
neighborhoods daily lives through open innovation
gﬁ’x*fa’;;’ﬁft“% BESHOERL AVTSATYA-HINFAD
= IR+ —Rl PN i o

Achieve a society where a
diverse workforce can
thrive

Reduce environmental Continuously improve
impact and generate energy compliance and governance

MITSUI FUDOSAN CO.,LTD
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EHARBEIIN-TOERELINZG (2022438H)

Assets and Revenues of the Mitsui Fudosan Group (For the Year Ended March 31, 2022)

2 EESEH

Management Policy

=HABHEIN-TOERE
Assets of the Mitsui Fudosan Group

SRR ©8.2%m8
Total Consolidated Assets About ¥ 8.2 trillion
B8R - BB ESRE

%3 .9%m

About ¥ 3.9 trillion

(55. EEEAEES. 1J8M)
Tangible and Intangible Fixed Assets
(including about ¥3.1 trillion in rental property)

AR5c AR ENE
(55¥&EZRMIFHI1.3J5M. B AMmIF0.6I5M)
Real Property for Sale

(about ¥1.3 trillion for investors; about ¥0.6 trillion for

w2.1xm
About ¥ 2.1 trillion

individuals)

TLangible and Intangible Fixed

B/ - BCEEEE

trillion

#J 8.2JkH

Total Assets

9 2.235H
27%
Others
About ¥2:2 trillion t'¥2.1 trillion
27% 25%

IR 2 455E

Revenue Structure

YERIAYDN
Management
20%

885
Leasing
32%

ERE RN
Revenue from Operations

12 «1%m

About ¥2 .1 trillion

BEEE DIESE NEIAVNEHE Tt
Leasing Property Sales Management Other
TDfth
Others

7%

T .AME
Brokerage, Al
25%

Operating Facilities

PM:Property Management
AM:Asset Management 13%

MITSUI FUDOSAN CO.,LTD

10




TIOAMEEFEETFTEYNMTA ~ st

Segment Operating Income and Asset Classes Management Policy

I MBOEEFZOE (20214FE)

- Composition of Operating Income for Each Segment (FY2021)

Billions of Yen

P
/Ao
Total
BE RESZ
Leasing Management
@ (N E EFTLWBHFTY BAM /To individuals 70)05¢ {117} /Brokerage Tk srEass T
= = B —_ o —~ e — i~ R = a. NI
@ Main revenue-generating categories 7”_47‘ %ﬁﬁﬁ_ﬂ TOft W{I‘E BIMEE ?ﬁé%‘(rﬁ]b‘ NRIATN sEAMES AR | 22X b New build | Operating Tokyo
Office Retail Other Domestic | Overseas [ To investors Property To Asset e
- ’ Tocorp. | . . . contracts | facilities Dome
housing housing Management individuals | management
AT4R
Office o o ® et et
[EESiE
Retail ® [ ° Y
YD hEs
Logistics o ® ® et
FRT7EYNISZ hEE
Main asset class |fE%E Condominiums o o o o ® ®
Housing P
Detached housing o ® ®
AT -UY—h ([
Hotel, resort
BRR-A o
Tokyo Dome

MITSUI FUDOSAN CO.,LTD 11



FiaiEE

Trends in Performance

2

wEREH

Management Policy

+iEM
Billion of yen

2,000 4

1,500

1,338.1 1,445.6

1,000

500 -

ERINZOHER

Trends in Revenues from Operations

1,515.2 1,529.0 1,567.9

S ——

e ——————————

E%UIN2E /Revenues from Operations
(+{&M /Billion of yen)

EXF2E /Operating income
(+{&M /Billion of yen)
Ptk ICIRE I 3L MHFIE /Profit

Attributable to Owners of Paren
(+{&M /Billion of yen)

EPS (M /yen)

FRIEZZ/HK /Annual Dividend Per Share
(3 /yen)

HSHRREME /Share Repurchase
(+{&M /Billion of yen)
RsTiER !

Total Shareholder Return ™! (%)

ROA™? (%)

ROE™ (%)

*1 R TIEm = (BoHH08R + B Sk lEUSHE

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

+E[

Billion of yen

500 -

400 -

300 A

200 -

100 -

FY2015

202.4

117.7

119.1

30

2582
4.1

6.2

BN - BT CRE T S HMFIROHER
Trends in Operating incom and Net Profit

O E%F2 /Operating income
BHASHRECIRE S BRI /Profit Attributable to Owners of Parent
262.1

245.9

FY2011  FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018

FY2016 FY2017 FY2018 FY2019

1,567.9 1,704.4 1,751.1 1,861.1 1,905.6

232.6 245.9 262.1 280.6
131.8 155.8 168.6 183.9
133.4 157.7 171.3 188.3
34 40 44 44
- 15.0 16.0 25.0
25.5 35.0 35.1 36.9
4.6 4.6 4.4 4.2
6.8 7.4 7.4 7.7

*2 ROA (B + ERIMNR)  HEEEIRTHAS /ROA: (Operating income + Non-operating income) /Average total assets over period
*3 ROE FEHME(CIRBIZUEAMFIZR /B S EBAREIRTESS /ROE: Profit Attributable to owners of parent /Average shareholders’ equity over period

280.6

FY2019

FY2020

2,007.5

203.7

129.5

134.4

44

15.0

44.2

2.8

5.2

244.9

FY2021

FY2021

2,100.8

244.9

176.9

184.4

55

30.0

46.6

3.3

6.6

28,/ HAEMKELIRE I 2UHAMFIZE /Total shareholder return ratio= (Total dividends + Total amount of treasury stock acquired)./Profit Attributable to owners of parent

(F48)

(Forecast)

300.0

1

———-E.——- -
o
——————

FY2022

20224F58138F/ R
As of May 13, 2022

FY2022
(F#8/Forecast)

2,200.0

300.0

190.0

198.0

60

MITSUI FUDOSAN CO.,LTD
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FRNRRERERRIZESRAETI

Business Model that Realizes Sustainable Growth

2 EEAEH

Management Policy

ABEOMRBIFARIINRIAY Me&#E. MOERICHASDHE, FIRDERX{EZRIR

Maximize profits through an optimal and flexible combination of Real estate "Holding", "Development"”, and "Management".

Tangible and Intangible Fixed Assets

About ¥ 3.94twillion: S R R B
£3) SLEER

# 8.2J8M

About ¥ 8.2

ToftaE trillion

# 2.2J35F8
27%

TEEEEENgEEEEERNF

Others
About ¥ 2.2'trillion
27%

[Real]Property for Sale
About ¥ 2.1 trillion

25%
(20224E3AH7)

(For the Year ended March 31,2022)

EHRHFBE) N -THRERE

EHAEBEIN-T

Mitsui Fudosan Group

R

evelopmen

EEEEEEN andS_EeS

Business

Vv

~1 cash [

Flow

*B NRIAY N
Holding and Management
Leasing Business Business

Mitsui Fudosan Group Total Assets

(#98.23kM8) (About ¥8.2 trillion)
88 BSRURA
Leasing Leasing revenue
7F>b Tenants
o) ~
AT4ZAFF> N /Office tenants _I?-TJIE BET N /Retail tenants
#13,000%t /About 3,000 companies ENants = 45> 400#t* /About 2,400 companies®
4
*20224E48 18853 /As of April 1, 2022

53855l
Property Sales

SsHlss L
Sales Revenue

el EE - NE
Management

Operation
Brokerage, etc.

H

FHH

Commissions

RERK - ABVEA—F—

Investors, Property owners

ERx

Investors

REbFE
A—7-
Property
owners

‘/
BHDEE (K14.66F)

Customers' assets in custody
(About ¥4.6 trillion)

MITSUI FUDOSAN CO.,LTD
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TIAY M EEFIZWIEBR o EEnt

Financial accounting segments Management Policy

41J)R—33> 201729 AV K

REBEIAYP /Financial accounting segments
RH b / 9 9 /Innovation 2017 segments

202243 ARG 202243 A HRIA
Actual FY March 2022 Actual FY March 2022

+{&M /Billions of Yen

88 ®B
Leasing 129.9 Holding and Leasing

YIU—-RE%
Subleasing Business

NARIAYB
Management

57.2

HZfth

Elimination, ect. -50.9
ait 244.9 CH 244.9
Total Total

MITSUI FUDOSAN CO.,LTD 14



I -TEHIEEAS VISION2025 *201845H%%E ~ #Eet

Mitsui Fudosan Group Long term Vision:VISION2025 - Announced in May 2018 Management Policy

I VISION2025

#HO<HZAELT, 79)05—-%&RL.

SRR S OB EER REEEZOEOEAIN—S3> 90—/ n> ) =- Ot

I BERANSTI -

BEERDRES

@ FAE DIMEER DAL ABIFE(C XTI
O BTE-—X&TATE (LS., ¥—rv i zaliE
0/ 0—/VLLARITOER

PTITR . Society 5.00D3%E oI RE Rt R DIEE
HANILAMEOER SDGSADEH MR R RIS

IN-TJEEDE(L

O RENEEZDEDRA IR—33> o JIL—-T>F>—maafk
©® T4 LT D RUE R S E AR O BHNES I I — T EIEDHEME
e //0—/VLLRITOERE o FMEMEIERR(L - A— T2 A IR—3 3>k

I FERHRDEHTFEH

2 I Ty PR A UZWVIRT—-bTyIERICED X N
HI<DD—EDE(L ESRAES DR BN ERORBORNER

mMOBEHEZZD1>2IS
A HREE - BIEE - HINFVR 7y b AT

MITSUI FUDOSAN CO.,LTD 15
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Medium- to long-term quantitative targets Management Policy

I IABEKPIEELEE R (VISION2025) /Financial KPIs and Progress (VISION2025)

2k /, =
20254 Hif#& 8% (Q021FEEH
Around 2025 Reference (FY2021 Actual)
B E SRS 3,50012M EE 2,449(2M 1EE
Consolidated Operating Income Around ¥350.0 billion ¥244.9 billion
55, Mo BRI 30% #2E 12 49
. * . (0}
Proportion of Overseas Income ™! Around 30%
ROA™ 5% =ZE 3.3%
i . (0]
ROA™ Around 5%
*1 BB = BV E R + BIMFEIRBEE AR (X) *1 Overseas income = Overseas OP+ Pro forma operating income of overseas affiliates
X SBAFIERDHEEASTICOVT, RUEOEEHRFTFEEFZIALECT) (YD BAERUTER -Calculated by multiplying the operating income or the amount equivalent to operating income of each overseas
() S EE RS AR MR MM ST E3E 5 % B L CRIMER) CEIH LIRS equity-method affiiated company by the Company’s equity interest
SEO TR S A R EGAEAER (RBEDEERNE LB CH350IES) Note: The amount equivalent to operating income is the amount of profit calculated on a simplified basis after

taking into consideration the tax burden.
-Gain on sale of shares of overseas equity-method affiliated companies (limited to overseas equity-method
affiliated companies whose principal business is the sale of real estate)
*2 ROA : (Operating income + non-operating income) /Average total assets over period

*2 ROA (EZFIE +ERIMRE) HEEMENRTIIRS

I FERIEAAFEKPIBEER /Main Medium- to Long-Term Goals regarding Non-Financial KPIs

2030FEEXT 2050FFEXT
until fiscal year 2030 until fiscal year 2050
SREMRA P SRR 40%HIE (20194 ELL) = Tyh0
Greenhouse Gas Emission Reduction 40% reduction (compared to FY2019) «3 Net zero greenhouse gas emissions
BAAgEIRIF-EIE . 100%
Ratio of Electricity Generated from Renewable Sources
*3 SCOPE1+SCOPE2(32030FE £ TIC46.2%HIiR (2019FELL) /SCOPE1+SCOPE2: 46.2% reduction by FY2030 ( compared to FY2019)

20254 20304

Around 2025 Around 2030

LI EEIE R

(o) (o)
Ratio of Women in Management Positions 10% 20%

MITSUI FUDOSAN CO.,LTD 16



BEXRBSRDERS 5 mEmt

Approach to Capital Policy Management Policy

Balance shareholder returns and growth investment, supported by a strong financial basis through BS control

I BSO> hO—-VICED, BEIRMAFBEREDE L, KhERTEMRINEZMIL

HREZRTT RIS E

Shareholder Growth
Returns Investment
wiExiem45%iREZH2 m ) {IhnffifE (SHxk) OEIH
Total Shareholder return ratio HABTIE BEMFEOME (ROA5%)
around 45% Continuity Create added value (unrealized gain)

Improve capital efficiency (ROA5%)

IHBER

Financial Basis
BEBIABELNLYSEEBU. D/ELYA : 1.2-1.512ETaY M=)

Control D/E ratio around 1.2 to 1.5 with conscious of appropriate financial leverage.

MITSUI FUDOSAN CO.,LTD 17



RERIEELR—NIAUA

Growth Investment and Portfolio

2 EEAE

Management Policy

I R EZEULATEED ST

& (HS)
FERREEEORE
(EIPY1 : NOTFIEID)
WLTHLATR  SUIRE
mE(LIRE)  S%wiEE
BE(EILE) 120

R—PFIAVABRICSITFEER
1. AIMEEQRIHE AN KREVIGFOY -0

2. AFIREZBUIA BN S - FISRom

3. ERMREEAE - FRlCL D EENZROM) L -
S2HEROTRIEL

4. TU7 X EmOEERICL DI EADM 458
16 VR -U5->DN5> A555

EHARBEIN-T OEER—IAVA

TU7 (&l
a0 7 ATqA  EEMER 4
o ==5
‘ Bk YIiERR E
i 7T i

B A GaSTBE

Eoftad
B - f\A
ElE&E

= T 82,08018M B RmATEE
" 13,773 (=&EZR@IT9IEA)
TOMEE ARENE 17%
22,422 .
27% 6,743 lllllllllllllll
8%

Hifi7 ; {8M

MITSUI FUDOSAN CO.,LTD
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RERIEELR—NIAUA

Growth Investment and Portfolio

EESE

Management Policy

2

I RENBAEE (¥4.496M) DERFEAICLDISZH DR

B.BRSERAAREE (szsmioEm)

F’ﬁﬁfﬁ’g BISECh
24% 27%
2022438 KB 2022£E3 A K& M

EA

BY  # 3.10k@ ! ¥ 1.37J8M*2 50%

)
9% Er
68%

a5
23%

5eillcED
SHERD,
E i)

HIFSNOIFIED 8.2% HAFFNOIFIED 6.5%
55, B 7.9% 55, BN 6.8%
55, B9t 10.9% 55, B9+ 5.8%
*1 BEZISOWR *2 BEZISOWR
Er B
5 & ; as
A4z mE [zom| T |WEE| A 42| mE | mw |mnes| zom| O | PR t
48% 14% 5% 9% 24% | 100% 18% 10% 12% 9% 1% 23% | 27% | 100%

(i)

1,300 +

1,200
1,100

1,000 -

900
800
700
600
500
400
300
200
100

SoElZE D HER
m [E|TE EEEFEAN 1,214
|- B3 (68
BRSERAENE TR ¥4 o4 979
1 207
, 541 Lo 343
| 169
, 346
, 33
187 205 515 493
, 429
106 o2 @ B8 83 B2 362
| 54 | 08 | 179
31 85 119
'Y FY FY FY FY FY FY FY EY FY  FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
*3 BIEEENSIRGTARBIEADEI EIREZICFEAILZED
*4 ¥EREITER (EABHEEREERO
EREESTIHNSEN
BFHA B& Wik FEH"™
AR | KIET'SA M7 -T54 8 I'5Y 3.2%
FY2019 k7)is e 34 4.3%~4.9%
[(SES TENJIN216 3.6%
4742 |#HEM-SQUARE Bright 2.9%
A4 | KIGTSA M- 3.2%
FY2020 A042 | BEEBESHENT 10294 3.7%~4.2%
Y |YDRAEER 3 4.0%~4.8%
AT42 |95V MIFITHIZGT— 2.8%
B |B5E—-LHF=H 4.7%
m¥ |[EESTHEIO-T 2.8%
BEE  |MTEDRIIF 3.5%
FY2021 — n
A4Z  |BREBISY-TI—LA 2.8%
A4 |RZBEHENT1YY 3.3%
Yim | DiTRAEEE 3 3.9%~4.2%

*5 FERISEICTRI RSN, SO Hl(CE D(EEE oDzt #

MITSUI FUDOSAN CO.,LTD 19



S5 AHEDSHiE (2022438H))

Unrealized Gain from Rental Properties (For the year ended March 31, 2022)

2

EESE

Management Policy

I SHAHEDOHURLSHEDHD

Trends in Size and Unrealized Gain from Rental Properties

BHSFBDE (Re-5886H)

Rental Properties
(for Holding / Rental Purpose)

+{&M/Billions of Yen

SHABEGHEE
8.2JkM

Mitsui Fudosan Group,
Total Assets

¥8.2trillio

27%

B - \EIEERE

Tangible and Intangible Fixed Assets AR EE (gmwAi)

Real Property for Sale

EEETBHEOSHI

Unrealized Gain from Rental Properties

+4{&M/Billions of Yen

ARFSRAEIE (to Investors)
Real Property for Sale
TOfthEE
Oth ARSERAENE (BAEES)
ers

Real Property for Sale
(to Individuals)

< 006 5,773 6,089 5,856 6,136
! 5,436
4,828
4,000
3,000
2,000
3,171
o . 2,960 3,024 3,029 3,106
1,000
1]
FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
#&(fi/Book Value mEd##%/Unrealized Gain
+{&M/Billions of Yen
HAZK i HAZR B (S HE)
202243888 | 202246388 Difference
Year-end Book | Year-end Market (Unrealized
Value Price Gain)
FY2021/4Q FY2021/4Q
Z4242/Office 1,496.2 3,242.1 1,745.9
EA - -
A BemeEsic 2N /Retail 4449 1,095.1 650.2
Operating Assets Z0ftt/Other 160.7 199.0 38.4
Bk A4 X/ Office 232.6 661.2 428.5
Overseas  |pgs£1fs8/Retail 33.2 52.3 19.1
FAFER&RE B ffisTAfiT SR Y/ Subject to Valuation ™ 75.2 223.4 148.2
Under Development | g it 554/ Not Subject to Valuation 663.8 663.8 -
BIFAZR NS0 Z R/ Difference from End of Last Year 3,106.5 6,136.9 3,030.3
+76.9 +280.8 +203.8

*1 2023FE3AMICE T FEOENICHIIZEERAAREE /Domestic rental properties scheduled to be completed in FY2022

MITSUI FUDOSAN CO.,LTD
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A5 E 08 L A 5 B 5 #Emt

Financial Basis and Financial Strategy Management Policy

I BAFEERBE /Financial Strategies

o WATIEBBURYS, IREITHICE TSRS A IS DIELATOR [Trend of DIE reio, e

Maintain financial soundness for investment opportunities while being  +&m BHFRACEH) BEER(EM) =e=D/EL>A(HH) =
conscious of the rating Billions of Yen Interest-bearing debt(Left) Shareholders' equity(Left) Debt/Equity ratio(Right) Time
4,500 - 1.80 - 2.0
[ ) £ N . - ~ 3,950
ﬁ*u%ﬁ{ﬁ(i\ D/El/yj . 12‘15*5%@&.&0]/ |\D_)l/ 4,000 - 1.62/.\1_60 3,623 3,667 -i r 18
To controll interest-bearing debt, referring to D/E ratio around 1.2 to 1.5 3500 1 ® ° 3,481 | : L 1.6
o ——e 131 1! |14
B REESY. ZRCELREREN 3,000 | Lo 115 500 20 TS LA
Flexible financing, including direct and indirect financin 2,500 o——o—— /1-24 : P b2
9 9 9 /500 1 2120 2040 [ ®=3226 2 287 118 Mios 2585 27961 | |
= |- = 27 ' 2,342 | 2 P L
[ } 'fiEltlzjﬁlEJ(L_BUélEjb\Ezﬂﬂ M EEttz%%&?% 2,000 11,743 11976 17984 2,204 3 : : 0.8
. . . . . . 1 1 1 r U
Maintain a high long-term/fixed ratio of outstanding loans 1500 | 1g1 1,274 LBT1 1,922 b
- N ' 1,078 | i - 0.6
o RIEAZRDIZY I FS51>4,000/EH 1,000 | N
The unused commitment line is 400 billion yen 00 | ! I ,
! - 0.
0 o 0.0
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
I B&AES LV BT DR /Financing and Credit Rating (o
HEEHFas REA-5EHALER EE - ZE LR TR
Interest-Bearing Debt *Consolidated Ratio of Long-term Debt Ratio of Fixed-Interest Debt Credit Rating
*202263A% *JIUI-A%EC 202243 A% * JoUI-A%C 202243 A% 20224581308
*As of March 31, 2022 JYUJ—-A(HE) *Excl. non-recourse, as of March 31, 2022 *Excl. non-recourse, as of March 31, 2022 *As of May 13, 2022
JYU1—-A(HE) Non-Recourse - AT IIHERS R *HA 7INY
Non-Recourse - JPY _Others Rating Agencies Long-term | Short-term Outlook
Lh-F4-X LZEH
.0% M 11.0% .
490 \ : Moody’ s A3 Stable
29H-R&T7-X A At 74T
A== Standard & Poor’s Negative
Corporate - R&I REH
e R e
JCR ZEM
A AP M LI ] sube

\\_Average Duration 6.02 Years

[FRREEFDIRTL] *20224388%k Interest rate situation As of March 31, 2022
MHE+548 1.19% All currency 1.19%
A& 0.63% Japanese currency 0.63%
Ne 2.37% Foreign currency 2.37%

MITSUI FUDOSAN CO.,LTD 21



BSd> MO—=)UICLDEIR{IEDE5 RSB E 5 mEnstt

Further Improvement of Efficiency through BS Control Management Policy

BUIRLNLYS(D/ELSA)EEBDEL. #iGHBRROAMEICED, ROEZ#FFH L
Maintain and improve ROE through appropriate management of leverage (D/E ratio)
and ongoing improvements to ROA

° REERIEEERULNS, SSRPEENENNELEIET (ROABIE : Do%izkE)
Aim for further improvement of return on assets (ROA target: around 5%) while remaining conscious of total asset size
REREABROTRZEEL, D/ELYA : 1.2-1. 5 EcsopmmL\LyssgnE
Manage financial leverage through our D/E ratio around 1.2 to 1.5 to achieve the optimal capital composition

o BEREBLILyS0bL, ROADEZBLROEDHES L%H3 (ROEEHR : Bwig)

Maintain and improve ROE (ROE target: around 8%) through ROA improvement with appropriate financial leverage

HE= LILYS

Ret
eturn on
Leverage T
Assets
BEZHIER (ROA) DifFE BAELI\Ly> (D/ELSA) DR BARNE (ROE) Dz
Trends in Return on Assets (ROA) Trends in Financial Leverage (D/E ratio) Trends in Capital Efficiency (ROE)
1&
Time 8.5% 7.7%
5.0% 7.4% 7.4%
4.6% 4.6
0 4.6% 4.4% - 1.80 7.5% 6.8% 6.6%
0 : o, 6.4% )
4.5% 1% 4.1% 41% 1.62 1.60 5 1 e o 6.3% 6.2%
0 1.16 1.15 1.18 124 ot
4.0% .06 : ) 5.5% |4.8%
3.5% 1.0 4.5% 5.2%
3.0% 3.5%
2.5% 2.8% 0.0 2.5%
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY v K R R R R R FYFY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

MITSUI FUDOSAN CO.,LTD 22



ERn5E

Guidelines of Returns to Shareholders

2 EEAH

Management Policy

I HERTH

o N P . » S = —_
I RIABHEAT, FIROBIREZBURFEMEDE _LZXKIBEEDIC,
SHEITIBVOEGE, URIKRBREZRENICEBIRUOZ T BREADFIRIETZITD
M= - - 2 ~hs37 * ——
o FUIZETIOOVT(. EEMRBEYDRiELLC. EAZIROME_EZENEL TEEINRECKHREUS E1T560ET3
s — |, — — AN 7 », *
* MBEITMMIIOVTE. BAEMMERE I ZUEMFIRDA5%EEEE R LT3
*1 BEUEECHKRIE. [REIEUTHEHEIOLUED *2 2022858 84ET
BC#%XDEE (FE)
e 2022&2H7H~3A3H(CESLEB S ZEE]  (5,882,600%k. BUSHEESET : #9150/2M)
e JEHZNIH : 20224E5831H
o SHANFIOFITERIVAERCIBEIS : 0.61%
LHBAERZS - 1R DB HEEDIERS Ao HHA%E - B OV EVSEE - #E o @ DHERS
= 60 (&) (&75F)
Fe)
60 1 s @[ 250,000 90,000 - 46.6% 5°%
50 1 - 200,000 50,0007 P 45%
70,000 -
40 - - 40%
- 150,000 60,000 -
30 50,000 | L 35%
- 100,000 40,000 1
20 - ' F 30%
30,000 - 25.2% 52,538
10 | + 50,000 43,218 42,837 42’334 L 2506
200001 59,643 33,506 39,527
0 Lo 10,000 20%
S PP LD PO O DD D OO RO DD FY2015  FY2016  FY2017  FY2018  FY2019  FY2020  FY2021
(209 Q(»Q Q(LQ QOQ QOQ (209 Q(»Q Q(LQ Q(LQ QOQ Q(LQ Q(»Q Q(»Q Q(LQ Qo° Q(LQ Q(»Q Q(LQ Q(LQ Qo° ((_(19

AR B3R (AR

—0—1HRUDEES 3 (%)

FLLifeda BAM mm HEHRENS BAM —e—iExitm %

MITSUI FUDOSAN CO.,LTD
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ZHAEHEDERT7EYMSA (20224384)

Asset Classes of the Mitsui Fudosan Group (For the year ended March 31, 2022)

3 BN

Business Situation

FET-H UNZSDIRR ERISFVR
Key Data Revenue Sources Major Brands
AT4Z £ o ”
Leased Area’t Tenant Companies Leasing Revenue
, from Tenants
[ﬁl ) 3,396:Fm ﬁ:’]3,000*i — hMADZZEULA EOHRD. TTFN
E|"|'"|$ 3396 K m About 3,000 REIT Sales Revenue I
/
n N SHYavEIIN-y
[GEJijiEt S T NMEEEER l. |e Lalaport
Retail (20226£45 1 B E)

Leased Area™

Tenant Companies
(As of April 1, 2022)

FFY MBOERIRA
Leasing Revenue

m MITSUI
7 )3 OUTLET PARK

: from Tenants o
2, 392:':m %92,400*i y— h/\d)ﬁ%ﬁuyl l.l . M\Is:ujlffuf;i\:? P:”Vk \ir/h(m
% 2.392 ki About 2,400 REIT Sales Revenue T—
! ! &mall
YiRhtEs o
Logistics | ZDSTIMERE"? HOIE PR T ISOERMIA
Project Facilities Total Floor Space Leasing Revenue E.M"mwm"
) from Tenants MF Logistics Park
535 #4207m U= PADSIRILA
9 REIT Sales Revenue
HES | Total 53 About 4.2 million i
Y>3aVBIERE F2BEFH fELA Y= MDOTIFEIRA Hovsiar
FE Delivered Condominiums  Delivered Detached Housing Individual/REIT Sales
Housing 3 208_ 507_ Revenue PARK
! a = ERURA .
3,208 units 507 units Leasing Revenue
R FEHL y—
i ERRA S Brokerage w=IHh-G
AEB Brokerages Commissions
Jaa [ a} o
SE[10 EIRE _
41’ 183 Management Charges =HoUNI2
41,183

ATI-UY—-h
Hotel,resort

LHEE#R

5188 /Total 51

Facilities Directly Operated by the Company

13,000= /13,000 rooms

r=p=t Sy
Accommodation Charges

hotels

»*
Halekutani

*1 BEECEEEmEZSH#Ed /Rentable floor space includes subleased floor space.

*2 BEFES S LUBRP OIS H#FT /Includes existing facilities and facilities under development.

*3 ZRAARBEUTINTAIIN—TOBEERHPN LTS /Number of Mitsui Fudosan Realty Group brokered sales prior to eliminations.

BHEAE -WETAFRBDECSIZTYMSAES

Asset Class Breakdown for Rental Property and Real Property for Sale

0%

Tangible and Intangible Fixed
Assets

About ¥3.9 trillion

B/l - BCEEEE

Bl - -BEEIEERE
/RSE B EhE

#) 6.0J5H

Tangible and Intangible
Fixed Assets
/Real Property for Sale

About ¥6.0 trillion
ReallRroperty for Sale
About¥2.1 trillion

25%
[GE 3054 = T0Dfth
AT4R Retail Housing Other
Office 13% 21% 6%
52% WS H5I-UY=
Logistics Hotel, resort
5% 3%

10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

MITSUI FUDOSAN CO.,LTD
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D, ax . N
YR - - R EBAE 3 FERNR
Risk, Opportunity, and Competitive Advantage Business Situation
EE 3 Vi EE37E Tk a4 IR E
- v+ NI3,0004EE DI EEBUL —S 3>
— e - =Ry B O RV o ca | AN D)= G I =F- ) VIO=I294UIEE #1238 A HLEEH - 146 1(2F)
VIO ORBEEICLBATAAREDZA Po e 1U2I=8  BLsRE :
A4 V2023, 2025EOAT LIS v I IAIANOZALIRES BB - BRISOS AL VBN OB NIAUA (ST PSR HERES)
v H-RZ1- NSV EBIET REOBDEHSOIA
*1 2022F48KHF R
VEBETFOb : $92,40042, ESHER : 99,500/ 2
P - pz s ) - — VEHSEYI)-IR8 : #91,3005.A7°
S IR BRI A SBERHINOTE VOB TR EO B e 00 s o s
v AR DH AR AR ORESCLSREEORD | vECDBICLBE - BRICHNSNAEETEIONA B e
*2 202244818855
*3 202283AKKS
v EPIIS 3T (CRSSENI TR OB
. = - o F TS BB v EEADEIEEEPCREV 1- Y3 RAEFIREL S
RS VTR — - S A B PSR OB Y f;g;gg;gfﬁ”jﬂﬁ RIBUICHS iy
(D:/“Zj_-‘rax) ‘/%ﬁfﬂ%{q:@j(%{%ffﬁ[&%u—i)’jﬁﬁ%@i@?ﬂ v %EﬂjjKEE%%CbEICT;ﬁmO)_Eﬁo)}JDE (j—j{zj—_j-\/l\ . '%"]3,000%1:\ i;éa%j—_j_\/l\ : ’%192,400$i*4 %)
v ICTSEERUMR Y1 - >3 42587
*4 20224481888
FE VRALLR RUBORCS IS EEMAREORE | VB0 IR OB RLCHEEoRmomsy | |7 AR E BBRE
(EREEDE) v AR L2 ERAETEEEMIZOME/ VAT EHR P EF LN EOBEENDZE ” -

BUVMINHMIERIE 2RI 2FEEHE - FHFEN

KFN-UY—h

v IOFRICESA>N\D> FEEZ DEHEELE
VATEIBIBRYD - R5 1L OZA LIS HRFBZE DR

v BERHRZECHIBHEENOZKE
(M IIE59 1)
v iBINERMEI#IE R I ERRIT - XDIEKR

VEHA-TURTIRE 605 N8

VEEEZEH : £913,000=(ER4H)

vV 3217V - D SEREREE TERDEZE - X(CADEL
AT -UY—M3T5Y RO

Jo0-)\b (BRK)

VUE-NI-IREBES OIS AT ZAEE(IC
WYBZ-ADZEAL

V2T FEUTANOH IR WFADRFIEE

v ERMEFABEROEIRCLSEF L5 18IRURY

VUPIRISADZ—ZXOZAGICHED, IFIH, S @B
D#LF

v ERBIEREDB VAT YT I D HZE DB

V A IBA TV AERDOBRICHEITN I AT AT EDEN

Jo0-K\n (737)

v EOX—-OMRICHS., U7 iEZENER(IC IS
—-X0OZEAY

v KPR OFESREIMRICL HHBIRFEIRY

VEHEIOOF OV AICE BB EHRORAILURY

v IREREL T INEB &, U EENMERIRS TIED
Z—XHEKR

viIRERER. PRE-EAEEOILK. #HH{EOER
BECLD. EEBMEATE

v [H503EE@EI A MIMRLEW1—FI—> |
[ED<DEEZEORHFES ]

v ZHURCSVTI0FEL _EOEE

v SR AIZ1 -T2 BHU A ER
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7|-j,{x ERUNZSET EEI AV 3 HEaen

Major revenue-

Offices generating segments O O O Business Situation
E=E 4] BOEROETIEBEBATAAR—NIAUA
Business Strategies Superior office portfolio centering on central Tokyo
o BT -B%. SEREEHO--XICADEETEY N VTN —ERDEREC . " .
SRR L CEF T AMEEORS BEINE REMmEE Bftmiatt®
Creation of new value for improving productivity through the provision of assets and soft services Leasing Revenue Total Leased Area Leased Floor Space Ratio

that meet the needs of diverse working styles (places, times, etc. of work)

k = ) ' 9909

o AT ADBEIHEDR LY, T4 NOBIKTEILICET AT XY~ ADIRAL* (L&D #93,89 81»\F‘3_ | £93,392Fm £90%
PR =1 NSO About ¥ 389.8 billion About 3,392 K ni About 90 %
Promotion of carbon neutrality through the improvement of environmental performance in office (20214 % 584E) (202 14F = 1 EHE) (20214 E#DE. BAA)
buildings, and the provision of office building services that contribute to tenants' decarbonization (FY2021; Consolidated) (FY2021; Consolidated) (FY2021; Tokyo metropolitan
strategies* area, Non-consolidated)

*FFY MOTU-VBHOWIEE /Supply of green power to tenants, etc.

TFOMNDEVWIL—-33Y
Stable Relationships with Tenant Companies

ERNEE /Maine T ¢ ) Otemac@ BREETN=HS9—
=S, NS C3 fia aine lenant companies Otemachi One Nihonbashi Muromachi
TN """yy (20224F3RKks ) -TBALRR) /Asahi Kasei Corp. Mitsui Tower ‘
Total Tenants (As of March 31, 2022) TATSRBZER /Astellas Pharma Inc. EH—TBtX
-EY Japan®) /EY Japan Co., Ltd. Nihonbahil
,sf‘f\]3 000 #t WD AFEDRIR /IAPAN POST INSURANCE Co., Ltd. . Muromachise)
4 KDDI®) /KDDI CORPORATION ‘ > 1st District Project
About 3,000 <A —TA L /Daiwa Securities Group Inc. ) . ,~_
. g /CHUGAI PHARMACEUTICAL CO., LTD. Efﬁ:?%}?@l’_—; BRI =T B
LW /Toray Industries, Inc. ! Fn _aS“ 5 Fc : 7 e
-WIR-7¢-74-F—%  /NTT DATA Corporation w"z"ﬁi“; ;ﬂ—D'Sttl'Ct
-iBHRE /Hakuhodo Incorporated k entral Frojec
- BofASEZ5M) /BofA Securities Japan Co., Ltd.
<R TZEAERR /Hitachi, Ltd. AR
8 J7—2NJFAU>F  /FAST RETAILING CO., LTD. Tokyo Sta. BFREEBE=HENT1)
-BTiER /Fujitsu Limited Nihonbashi Takashimaya
BEIMLH /FUJIFILM Corporation _ S - - Mitsui Building
S=FHERRIT /Sumitomo Mitsui Banking Corporation % /etc. HRIYFIIVNEM
Tokyo Midtown Yaesu
AR RARS A4 AEIEZRIF LIRS (20214 834K) NEM—TEE
) Trends in Average Office Contract Duration (Fv2021; Non-consolidated) Y3esii 2nd DiStrict
Average Contract Duration (@t Brees:
4.9 41 4.5 4.8 4.9 m 5. 14F#8/Over 5 years
. 4.0 4.0 . 30%
4.9 years B . m2-54/2-5 years B 20225 EUBHOFRTOSIIN (i)
50% HRIYRAYYALES New projects since FY2021
TOKYO MIDTOWN HIBIYA (involving Mitsui Fudosan)
s TOfREE
" 26K/ Less than 2 years 1 A== EHX Other Group-owned properties
. . 20% ¥ Uchisaiwaicho}ifchome Di!;trict

2016 2017 2018 2019 2020 2021
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. AT4AZEZERDHEFS /Office Vacancy Rate
EERDHER
V ncy R 10.0% - 12/6
acancy Rate " Nose, o3s 9.43% 13/3 —_—t (EEE- ) —LSE (B ZREE)
9.0% - 8.5’7% \-&-56% Mitsui Fudosan Central Tokyo 5 Wards
("' ® (Tokyo Metro; non-consolidated) (Source: Miki Shoji)
8.0% -
ZEZEHER (20224E3AKR) 5 143 22/3
6.37%
Vacancy Rate (As of March 2022) 7.0% 4o 6.70% o
9,
6.0% | 8% 15/3 s o
' A 5.30%
(o)
3.2% ‘oo N . 16/3 R PV YL
. 0
\43.4% 17/3 3.2%
4.0% - 3.60%
’ 07/11 13'/3 \\\a. 18/3
3.0% - 2.49% 38% 143 qe A .
' o o P "\jm Nfﬁ/ 20 s
. 3.2% 16/3 ° 1. 90/
2.0% - 06/6 07/6 S 6% 3.4% 18/3 o, 3.1%
0.9%).9% 220 19/3
1.0% - ® * 1.7% 20/3
1.50%
0.0% T T T T T T T T T T T T T T T T T T 1
03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/3 12/3 13/3 14/3 15/3 16/3 17/3 18/3 19/3 20/3 21/3 22/3
O o= ¢~ & . =5/E /Source: Miki Shoji
SEOBERNLIT514>
Future Development Pipeline
FRIFRIOSTIM /Major New Projects |:| B/ TODII /Overseas projects
x|
Ely MR- Jov1oME PtE L WL TOSIIME Pt LEE L
DomeStiC o Project L ti e ey v Project name Location [Totallkloox
Completed roject name ocation space -~ Space
1JR=33YAJI7 Phasell RARS # . I5IYAILY ¥>95>323 M 112000 m
8 it 2024 | novation Square Phasell Boston ~ 28400 i ﬁ#@;&ﬁre zfn_.'; I‘;;‘CISCO ;
. Ty " — —J—g1-— 7
8 ProJect = ~J|‘9_UJI_\§7,H RREPRE # 289,800 ni Torrey View San Diego _ 45,500 nmi
Tokyo Midtown Yaesu Chuo-ku,Tokyo = Do~ e
HIB] M-SQUARE Garden RREEE W 5900 m it G L T o>k ® .
TAMACHI M-SQUARE Garden Minato-ku, Tokyo | = f elevision Centre Redevelopment Project London ~ 16,300
2022 50 ARY>Y—R =3—3-% 7] (One Wood Crescent)
7‘5_391‘ 50 Hudson Yards New York = cE L The NET Z:;:::’e *E - m
KIAPSFATVA A —MITA £ ISR DIAME) (O R> #H 2 SIS =
Ove rseas White City Place (Gateway Central, West) London = ESHAT0 Gi 2023 |1-5 Earl Street E«:nl::li)n E - m
ot II9-bF30ME AYRIAO-N 8 46 400 mi | | 2023 0r [BFE—T EPREB—EHEEMREHEE RRETRE ® 0300 m
2022- EMF Ifcoworld 30 B?ng_alo~re, India | = later  |Nihonbashi 1-Chome Central District Project _|Chuo-ku,Tokyo = 4
9 Project 2y>3>0vJ Phase I ¥>95>323 " 121,000 m NEMN—TEhiEE—EhEERRERE RREPHRE M o 200 m
Mission Rock Phase I San Francisco = Yaesu 2nd District Central Project Chuo-ku,Tokyo = ’
EH—THtX RR#RRE # _ -
Nihonbashi Muromachi 1st District Project Chuo-ku,Tokyo =
BAE—TH1-28X REHRRE # _ -
Nihonbashi 1st District 1-2 Project Chuo-ku,Tokyo =
REH—T Hhitix FRETHRER # _ m
e TEEBSERANESHEBRBIREIN BT, TOJT) MM A EHET . e centraL District o
*Each FY completed, total floor space may change in the future. Some project names are tentative. Uchisaiwaicho 1-chome North District Chiyoda-ku,Tokyo | = - ni
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BA&-7I7 (I BhEEER— M AU A

Business Strategies

I Facility Portfolio Spanning Japan and Asia

o CREEBNMELIRBENEIRIS T Y DIRMICLBYT I iEER MBS - SKEEMEDE L

BEEINE (20214E) RENMNERE (021FExES)

Leasing Revenue (FY2021)

Total Leased Area (As of March 31, 2022)

Strengthening the value of real facilities and enhancing the value of facilities visits by
offering compelling content that attracts visitors

[
One to OneX—471>) DHEEIC L2 BRER OFIFSEE - S B{fiom L
Enhancement of member customers' frequency of use and purchase unit price though
° the promotion of One to One marketing

BftECHA M &mall IEE L7 I EEDEEZBUIA A= Fr RIAEDOHEEE(C LD
TBILAVBEREDIERS

Capture of wide-ranging purchasing demand by promoting an omni-channel through
the operation of our own &mall EC site and collaboration with physical retailers

Stable Relationships with Tenant Companies

I F+YMDEWL—-33Y

100%

BTFO NI 2022648 108 ) ¥OIEEHEY 022648 1B )

Total Tenants (as of Apr. 1, 2022) Total Tenant Stores ( As of Apr. 1, 2022)

19,5005

2,400
About 2,400

EESREZEERILEER /Ratio of Fixed & Sales-Linked Rent by Category
20215 E (B4K) /FY2021 (Non-consolidated)

About 9,500

i G oo
a0 °
80% -
60%
94%
() 0,
40% - 85% TR 85%
20% -
0%
55[F—-¢ FIMYh Tt DhEsast
LaLaport Outlet Other All Fadllltles

EITEE#}/Fixed rent m ZE)EH}/Sales-linked rent

m2,262EM
About ¥ 226.2 billion
EHvavESI -

l. | ® Lalaport

#92,392Fni
About 2,392 kni

MITSUI
OUTLET PARK

Er9 1 Onesy mEpy ] 3nEss
19 domestic facilities 13 domestic facilities

(20224E58 130 &
/As of May 13, 2022)

(20224E58 1305 &
/As of May 13, 2022)

HESHE (55EF—-¢-ZHFIMYNI-Y) (202245A130KER)
Store opening distribution (Store opening distribution) (As of May 13, 2022)

o Lz
Sapporo
@ 55(F—¢ /Lalaportx
=HrIryS—9 /MITSUI OUTLET PARK
ITEEE 8hfnss @
Kinki area 8 Facilies e
NRED Sendai
Oyabe
[ ]
=
Kurashiki
° : Aﬁ D 175
fﬁl Tokyo Metropolitan area
ukuoka

17 Facilies

PR 47

Chukyo area 4 Facilies

K -HIETH. A1)\ 5SS/ Induding " LAZONA Kawasski pleza " and " DiverCly Tokyo plaza”
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Retail generating segments
Ent = e . . . .
hE%5% L DLEER - RS LEsS (ERN) S5 EEriEREAXTLE /Mitsui Fudosan: Year-on-Year Change in Domestic Sales
Proportion/Trends in Facility Sales —o— SBIE-t (BHFHER) +7UNyh BHFHER ERSD)
~ N & Py LalLaport (existing facilities) & Outlet Park (existing facilities *Inc. floor expansion)
s AERI CEM5FE LR >
Retail Facility Revenue by Category 2008 | 2009 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021
l-1-
Mitsui Shopping Park Urban z0it .
SHYI I 10.0% -
TOKYO Other ' | « Lalaport oo / \ /o N
MIDTOWN ° 5.0% - o o 0~ o-0-@
Mo 9-0.o-® N e -0-®~¢ \./.\o *"%e o. ° ®<e-0-¢" \ o-®
=) 0.0% - N/ oo~ ° o-0-® o \—/Lﬁ T,/ ® \
'. | e Lalagarden 5.0% | L4 ~® ° L \ , V
(]
-10.0% - ® \ o® o
-15.0% - °
| o
-20.0% - '
MITSUI 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
OUTLET PARK
1Q FY2020 : IEREALEHI6EIRA FREO0F VIV ARREAEDIEKICED. MERIAEE (4-58F9HI1.55BM)E(CL5HA). 1Q FY2021 : RiEREALLFI9ZIEN
1Q, FY2020 : Around -60% on change (due mainly to closure of retail facilities (from April to May, 1.5 months on average) due to the spread of COVID-19),
202243 BA(BEK) 1Q, FY2021 : Around +90% on change.
FY2021 (Non-consolidated)
o o n - . . N - ver roi
SIEOBEFREN1IS1Y FERFHIRTOS 15 M/ Major New Projects B9 0TIk /Overseas projects
. . - ISR (GERTETN)
Future Development Pipeline osaliiy JOZ Lo i Store Floor Space
FY Opened Project Name Location
(Total Floor Space)
™ 55(F—¢& Lig&48/LaLaport SHANGHAI JINQIAO thE i /Shanghai City, China #/= 55,000 m
EX Bat
. =HFINYMN(—S&thiE(281)/MITSUI OUTLET PARK TAICHUNG PORT (Phase2) &&&this/Taichung City, Taiwan ®/= 8,000 m
Domestic Overseas
5527 —33> ki El&/LaLa station SHANGHAI LIANHUA ROAD thE L /Shanghai City, China /= 16,500 nmi
2021
441+ 64t B5E—¢THY-EYHY S74 €9~ /LaLaport BUKIT BINTANG CITY CENTRE -7, IPSNYT—)b/KualaLumpur, Malaysia | #1/= 82,600 m
4 Project 6 Project =#79 My M(—S&E(18)/MITSUL OUTLET PARK TAINAN (Phase1) AmARH/Tainan City, Taiwan #/= 34,000 m
L8 0~ /SHINSAIBASHI GLOBE ABRAFAMR/ Osaka, Osaka (#/= 800 m)
55(F—&4@M/LaLaport FUKUOKA {EMIREmT/Fukuoka, Fukuoka ®/=~ 73,100 M
j(;ﬁj@l):_—,__j/)b/Large_sca|e Renewal Projects 55[F—&if/LaLaport SAKAI KIRRFIRT /Sakai, Osaka /= 56,200 m
2022 (=gFYNLYN—ST7SIS T VERZEEEIC(3) et } .
IR e itz SOt ﬁﬁ?ﬁ MITSUI OUTLET PARK KLIA SEPANG (Phase3) WA RRRE YRR Ee, L ETEE s 0 o
Fxecution Period Rl Location Total No. of Stores 55F—¢&/LaLaport TAICHUNG AmaTH/Taichung City, Taiwan %/~ 68,000 m
20214 37- B5E-¢EER EERELR® A0F5EH/#I290755 PIES M E BT SEAEEREHE / Osaka Kadoma Project ABRATPIEEM/Kadoma, Osaka #/= 66,300 m
March 2021 or later |LaLaport FUJIMI Fujimi, Saitama 40/290
2022% 38- 5EE-LEES PP — 20755/ 99260/55 55(F—t&ERE#E/LaLaport NANGANG AiBs&4ET/Taipei City, Taiwan H/= 70,000 m
March 2022 or later |LaLaport EBINA Ebina, Kanagawa 40/260 202351 |=HFPUMyMAEHO(28)/MITSUI OUTLET PARK LINKOU (Phase2) &iB#fiiti/New Taipei City, Taiwan #/= 26,900 M
RS S LU ST, MR S e B B3R 0T 2023 or later | =37y y (- J&R(2M)/MITSUT OUTLET PARK TAINAN (Phase2) AR/ Tainan City, Taiwan #®/= 10,000 m
JOS1INRIHRIE S HET . 55(F—& i/ LaLaport KAOHSIUNG A&t/ Kaohsiung City, Taiwan #®/= 74,000 M
Each opening FY and store floor space may change in the future. - o _ ___
Some project names are tentative. HARUMI FLAG7#X &t /HARUMI FLAG District 7 Project HRR#EPRE /Chuo-ku, Tokyo KRE/TBD
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Logistics generating segments Business Situation
SR E ORISR B
Business Strategies Domestic Development and operation facilities
BE Saitama
® VIR YINTA2Y HEHIBEADYI1—-SAARMEED -MFLP/\# -MFLP Yashio
AN —3 S HEDET ‘MFLPAZE *MFLP Kuki
PRLE- V- TSORE _ 3 . ., MFLPYOOSZ  -MFLP Prologis Park _— Vivaoi
Achievement of business planning, leasing, etc. through provision of logistics consulting ™ )= Kawagoe yag
and other solutions to customers -MFLPJIIO I -MFLP Kawaguchi I -MFLPﬂJJ{%%%;l;)I ‘MFE-IZ ?jEeNE:)IAI N/-\TSRI I
<L e v = . " - SRS opmen
o ML TSI BTN ORE - EHEOR LD MELPIR sy Ml [Or0zave i eor
BALOERLOHELE A (I development)
Z;fci)gweor:lcon of dlff_erentiation from competi_tors by er_wh_an;ing storage and operational KR Osaka Sk, Ibaraki
y of facilities through mechanization and digitalization - y
- . _ . t2 -MFLP{?E *MFLP Sakai *MFLPOXIE  -MFLP Tsukuba
® TNFTOMITRMEEREFV)\DEEN LIS RMEEDRE ‘MFLPZA  -MFLP Ibaraki

Creation of new value utilizing our logistics facilities development know-how “MFLPAHR 1 *MPLP Osaka l

*MFLPARR3ZEF -MFLP Osaka Katano F= Chiba
*1 2018FAICSHABENMFOSYI1-Sa> X (#) £HT '?%ZEL\;IM\ 'OSA(};'? ggsjjgément) -GLP-MFLPT3)IlfEsR  *GLP/MFLP Ichikawa Shiochama
/Mitsui Fudosan established MF Logisolutions Co., Ltd. in August 2018. & -MFLPfRtETEH *MFLP Funabashl Nishiura
*2 F =07 — )\ BEIE RS RE SR RRER Z— AADIG /Accommodation of diverse customer needs *MFLP1H *MFLP Kashiwa
including data centers and urban delivery bases [E /Hiroshima -MFLPntE 1 *MFLP Funabashi I
*MFLPILE T -MFLPfigts I *MFLP Funa_bashi]l
MFLP Hiroshima I ‘MFLP/\FBsHEE  -MFLP Yachiyo K_atsutadal
EBRRBR—-IIAVA - rosn -MFLPAAME T -MFLP Funabashill
; ) &l /Fukuoka *MFLPTIJIIEE T *MFLP Ichikawa Shiohama I
Superior Portfolio “MFLPTEM I
X P *MFLP-SGU7 L7 (1R &R HR Tokyo
LHBEFARMAESTRET (20224482188:5) (FHFEH) "MFLPR&F “MFELP Hino
Cumulative totals including properties previously developed by the -MFLP Fukuoka I *MFIPYIH “MFIP Haneda -
Company (As of April 21, 2022 *SG Realty MFLP 'MF_EPLLJHL“Lﬂ% *MFLP Taclh|kawa Tachihi
ompany (As of April 21, ) Fukuoka Kasuya 'i}/ L=l —KEAST - Tokyo Rail Gate EAST
B . = . - (In development) BAFh) (In development)
:)?;Zzﬁgfj ffsﬁifzvelo ment and SR - IR . *MFLPFiAIS 1 +MFLP SHINKIBA I
t Ov pment an Company-Owned Facilities Under s Saga (BAFRh) (In development)
Operation Facilities Development "MFLPBI& -MFLP Tosu “MFLPEIAIZ I *MFLP SHINKIBA II
iR HasRE (BFEH) (In development)
Number of Facilities Number of Facilities =) Mie
] B _ -MFLPSREARSIR  -MFLP Yatomi Kisosaki GisSll Kanagawa
E1’53£W”¢ 51'133@5&" (FFT) (In development) "MFLPAEEAR “MFLP Yokohama Daikoku
Total 53 properties Total 13 B Aichi :m&ﬁg m&g ﬁff;tgsluka
HARE PRTETHS HAHEPRTETTE "MFLP/V *MFLP Komaki -MFLPEA I -MFLP Atsugi I
Total Floor Space Total Floor Space ZMEI:EEQJ:“‘ﬁwﬁ%qJ) 'MELP Inazawa *MFLPJII5 I *MFLP Kawasaki I
%’942075m # 14OEm 7 . (In development) -MFLPAESEEAL -MFLP Yokohama Kohoku
: -MFLPEE L& (BFH) -MFLP Tomei Ayase (In development)
About 4.2 million mi About 1.4 million m i -MFLPiBE% I (BiFérh) -MFLP Ebina I (In development)
B SRR i -MFLPEIRM (BFh) -MFLP HIRATSUKATI(In development)
FRaETHEIN g -MFLPEERSICBAFEH) MFLP ZAMA(In development)
Cumulative Investment MFLPBZ&RB (BIFd) -MFLP EBINA MINAMI(In development)
%9710001%1\%13{1 * LEROERASYIHC, S5 2 (51 ). COMRIBE YR 253U H IR BN
Over ¥7OO 0 billion eet” *A total of 53 facilities have been developed and managed by our company, including 48 facilities in Japan, 2 overseas facilities

(Thailand), and 3 facilities for other purposes.
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NEIAY B
Management

3

BRI

Business Situation

BT HFESSEREERISEREBLRBETREENHDET .
TOS1INERIE EHET .

BWaEERYMI-2E8VWISYRA
Stable Owner Network and
Strong Brand Power

AT4RTFH MR (2022438 KM 5)
Office Tenants (As of March 31, 2022)

3,000t

About 3,000

3PLmEERAE
3PL Satisfaction Survey

7'S5YRA /Brand Power

NO.1

X BTFITLOGI-BIZIIC£B2019FAA(CE DK
*Based on 2019 survey by monthly publication LOGI-BIZ

RN TV MY (20214108 1085)
Retail Tenants” (As of October 1, 2021)

#2,400x

About 2,400

*2022F 53 T AU CIBRERTE
*Data will be updated after late May 2022

FBRILADORIE (BX10FHH)

Business Expansion(past 10 years)

FY completed and total floor space may change in the future.
Some project names are tentative.

SEORFEN(TIM1>

Future Development Pipeline

ERFRIOS I /Major New Projects

JO217bk Projects
164+

\:l‘}’ﬂ_391~7°D91’)t\ /Overseas projects

Over 16

BTHRE JoyIdba FRTE FEPRETR

FY Completed Project Name Location Total Floor Space
MFLPPR 5% B A RED 9 21.800 mi

MFLP Tokorozawa Iruma-gun,Saitama = !
MFLPi& I FEEMET # .
2021 MFLP Funabashi II Funabashi,Chiba = 271,000 m
MFLPABR3ZEF RIRFFEZEFH. 5 | #9 72800 M

MFLP Osaka Katano Hirakata,Osaka = !
MFLP) I 3&& I FEED)IMH 9 :
MFLP Ichikawa Shiohama I Ichikawa,Chiba = 184,000 m
N>F—=20SRF149 RN FrFIVHARIIN DY 9 :
e Bangna 2 Logistics Park Bangkok, Thailand = .
MFLPER&EHE S| & # 58.200 M

MFLP Tomei Ayase Ayase, Kanagawa = !
BRL-IU—h EAST BRRERIIIX # .
Tokyo Rail Gate EAST Shinagawa-ku,Tokyo | = 174,400 m
MFLPBES I R BiEERT # .
MFLP Ebina I Ebina,Kanagawa = 122,200 m
MFLP-SGRIERItHE fEEBIESED 9 :
2022 SG Realty MFLP Fukuoka Kasuya |Kasuya-gun, Fukuoka | = 36,100 m
MFLPSREARE IR —ERZLE 9 97100 m

MFLP Yatomi Kisosaki Kuwana-gun, Mie = !
MFLP3iARL5 1 RREBIRRX # 9.600 mi

MFLP SHINKIBA 1 Koto-ku, Tokyo = !
MFLPIRIT R B # 28.500

MFLP HIRATSUKA I Hiratsuka, Kanagawa | = !
MFLP#iAR15 I RREBIRRX # 28.500

MFLP SHINKIBA T Koto-ku, Tokyo = !
MFLPJEEfS TSR || (R R T 9 :
MFLP ZAMA Zama, Kanagawa = 130,000 m
MFLPBE &R R BigERT # 37.600

MFLP EBINA MINAMI Ebina, Kanagawa = !
MFLPALIEER T SR IR # 44.800 i

2023LU5% MFLP SENDAI NARORI I Natori, Miyagi = !
2023 or later |MFLPREEERE BHREET 9 58.400 i

MFLP NAGOYA IWAKURA Iwakura, Aichi = !
MFLP—Z= BHIR—=M # .
MFLP ICHINOMIYA Ichinomiya, Aichi = 66,000 m
MFLP=4} BERE =M # .
MFLP MISATO Misato, Saitama = 38,800 m

ABRTO> 1M RE RE

OSAKA Project TBD TBD
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Business Situation

FLLWEBZEHERAIZIY—ER EABIISIFZAT1A WORKSTYLING
Services for Realizing New Working Styles: Corporate Shared Office “WORK STYLING”

EARFY—EAATAA
Corporate service office

T—9A514Y>Y FLEX
WORK STYLING FLEX

BARATSHREYTSA T4

Multi-site satellite office for corporations

J—-92594U>% SOLO
E=FFEE
WORK STYLING SOLO
Private room specialized type

J—9A94U>% SHARE
WORK STYLING SHARE

A4 ABEHEDHEGR
Expansion of office functions
® BCPXI#RELT ®
As a BCP measure
o JOSTIMIRELT °

For projects

D= AR—-ADHEER

Workspace expansion
BEPEE|FZ0EDT—IAR-RELT

As a workspace near your home or business partner

HBCERUZVRFDT—IAR-ZELT

As a workspace when you want to concentrate on your work

LEHLEEL /Nationwide Bases

146m=" 7 146™

SEPEEL /Member Companies

#8001t /about 800

S B # /Members

9233 A /About 230,000

*1 S5=HA-TUNTINEE DR | 398ls
*1 Partnership with Mitsui Garden Hotel, etc.: 39 bases
(2022F48KMEsa /As of April 30, 2022)

PA DB EMIER /Base distribution and breakdown
(202264 Ak /As of April 30, 2022)

EHHE
Tokyo metropolitan area 114%& /bases
ﬁ.ﬁ . 17355 /bases
Kinki region
zoMIV? . \
Other areas 158 /bases ALIR
Sapporo
plik 155
Kinki region \ e
[=)

\ Sendai
8 \

Hiroshima
— /- EHE
EME P Tokyo metropolitan area
Fukuoka
Nagoya

A SEROHRE
Peoples Trends in Number of Members
250,000
200,000
150,000
100,000
50,000

0

2018448 2019448 2020448 2021448 2022448
4/'18 4/'19 4/'20 4/'21 4/'22

E#E*2DH#Lsa /Bases in the Tokyo metropolitan area*2
*2 #312 CGRR. MR/, FE. HE)
*2 Tokyo and 3 prefectures (Tokyo, Kanagawa, Chiba, Saitama)

38 #= il 3 X (A7 REMTUF)
bases' 3 wards of central Tokyo (office accumulation area)

76 s #D3 XS (9-F-EEEETUR)

bases Outside 3 wards of central Tokyo
(area near terminals and housing)

SRR /Chuo Line

E

Tokyo
WFR Station /
Yamanote Line »

WBIERR /Tokaido Line

(20224F483KBFs /As of April 30, 2022)
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ECE-)

E-commerce Mall

88 | 2%

EmRaEtLeIA>N C0 P

YRIAVB

Major revenue-
generating segments O

Management 3 BHRRR

Business Situation

HESADOELVWBEEREOR#AET T MOEEEEOMREF2zBIBUE
V7S ITECH A MIOS AT VR 1A EDETEHH RS TR DI =M —4(E 1D

Promote the Company's unique "trinity" that combines "real retail facilities,

e-commerce sites," and "logistics," aiming to

provide consumers with a wide range of purchasing options and improve the efficiency of tenant inventory management

D84 /Retail Strengths

S B# /Members

%1,3005A™

About 13.0 million™
HEE&%5E Lt /Facility Sales

#wl.29m"™

About ¥1.2 trillion™

BEEET TN /Retail Facility Tenants

2,400
About 2,400
HSIEEHER /Total Number of Shops

#9,500%="

About 9,500 shops >

ZERIDLORIE
Ensuring safety and security

SREEMMBDME L

Increasing the value of your visit

ALZFrRIUEDHEE

Promoting omni channelization

A%EDX /Retail DX

*1 2022 3A KK /As of March 31, 2022
*2 20214FE X4 /FY2021 Results

Mitsui Shopping Park

&mall

-aw

o
o’
cid 1 .

-

|

IEEHEYN /Total Number of Shops

#3400/E™
About 400 shops™

*3 20224 18K /As of April 1, 2022
*4 2022F4821H8F:7 /As of April 21, 2022

YDiihtEs% /Logistics Facilities

Mitsui Fudosan
Logistics Park

YITRHLES /Logistics Facility Bases

53
About 53
EfITE& /Leased Area
#4205m ™

About 4.2 million mi ™

MITSUI FUDOSAN CO.,LTD
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EIAEEDE

Property Sales to Individuals

ERUNESEE EEIAS B

Major revenue-
generating segments

58 EESTOIN .
Leasing Management BERR

3

Business Situation

E=E 57

Business Strategies

st EPERMREEB RS

Planned Units to be Recorded and Progress

N>2a EHET EFER

Number of Condominium EDEEEIS R
Contracts Posted Contract Progress Rate

3,250F

70%

3,250 units

(2022458 13HA%
/Announced : As of May 13, 2022)

About 70%
(20224E38 KM /As of March 31, 2022 )

N>2aVEt E P STRRAEE. EI9BRSTMAR DHERS
Condominium - Trend of
Units booked , Inventories , and Average Sales Price

o I -TYV1—-3a>hEENUIBEESIES
Gain business opportunities by making use of collective solution capabilities of group
o SRRV, KA. FEHARIERELIIF.
B8V A EORILVERIM YT ORERM
Roll out wide range of products, including high-grade condominiums, large-scale
developments, short-turnover properties, rental condominiums, etc.
FEEDE BRI EXFTROHRE
Property sales to Individuals -
Sales and Operating Profit Margin
ﬁ
+EM ENE (Z8m) —o—EXFITE () Units
Billions of yen OP (Left) OP margin (Right) % 2000
50.0 12.3
]
11.6
45.0 1%3 11y ® 12.0 6,000
® 40.0
40.0 - 9.8
: 9.7 9.3 v L 10.0
) 5,000
9.0 o
35.0 - o s.1 33.0
\. 30.6 311 o6 r=
30.0 _ ' | 1r80 4,000
6.6 / 26.7 ' i
25.0 - o 23.9 24.0 11
5_4/52.7 1 : - 6.0 3,000
1
20.0 - o i
4-%5.3 Pl
150 1 @ : : - 4.0 2,000
[
10.2 11
10.0 - [
: : L 50 1,000
50 Pl
: 1
1
0.0 L—= 1 0.0 0
FY FY FY FY FY FY FY FY FY FY FY FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
718
(Fo(recas)ut)

st EFE ()
Unit booked (Left) Millions
1 6557 m— HACRSERIE AR (728) r
! Year-end inventories (Left)
== ITARSEAliAE (5HHh)
Average sales price (Right) [
5,200
4,956
4,858 - 77 I
4,512 74
v 4,391 o L}
B 3,707 3,775 F
g 3,283 X
' 3,194 @ 3,250
67 3,208 =
58 T
1
() 1
53 1
51 \ : !
( !
1l a7 | a8 o i
45 1
o—©O / 1
1
Iy
1 1 L
1
1 1
380 321 1
223 1 170 | g3 | g 108 | 141 | 128 | 150 g | :0
i . - | -— — . - . ] | — -
Fy FY FY FY FY FY FY FY FY FY FY  FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(F18)
(Forecasut)

BAa[
of yen

100

90

80

70

60

50

40

- 30
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Property Sales to Individuals

ERUEEET EEIAV B
Major revenue-
generating segments

a8 REIAV
Leasi ng Management

3

BRI

Business Situation

N>33vI 5V R ihigRI5E kbR

Sales by Brand

& Region

JSURBISE EEIG
Sales by Brand

Park Homes
Park Luxe

Park Mansion

Park Court

SEHAERE ch/ VR4
Middle-grade
condominiums
56%

Park Tower
Park City

2022 3AKRKR

EERSIRNYY
An Abundant Land Bank

#927,500F"!

About 27,500 units™

*1 ETEEPEDBEMAESEEZET
*1 Incl. redevelopment project
in the planning phase

= 25-27FF
FY2025-27

28FEE LI
FY2028 or later

B 22-24%FF
FY2022-24

B - BhED

Kansai&Chubu

HusplsE L EIS
Sales by Region

Zofth 75

Other regions

5%

ZHABEL ST UIvIVERCED]
*Based on Mitsui Fudosan Residential results (FY2021)

7,500

F/Units

BRRERLEVEEERN1TS51>

An Abundant Pipeline Focusing Mainly on Redevelopment

FRXIETOS TN ) (IO REFTOS T /Major Large-Scale Projects / High-end Projects

=LA JovIoMa Pt BIRF
Major FY to Proi . . *2
roject Name Location Total No. of Units Sold
be Reported
N=7—- MR § 59— RRESREX # 400 B
2021 Park Court BUNKYO KOISHIKAWA The Tower Btil_1kyo-ku, Tokyo =
JN—=93—-bRJM RER#EX #® 120 F
Park Court Toranomon Minato-ku, Tokyo =
SHIROKANE THE SKY RREEX # 770 &
2022 SHIROKANE THE SKY Mi_rlato-ku, Tokyo =
=93 — MR HMEE RREFAERX # 170 B
Park Court Chiyoda Yonbancho Chiyoda-ku, Tokyo =
N=D59—BEEIYR/HDIR RREPPRX # 1670 &
Park Tower KACHIDOKI MID/SOUTH Chuo-ku, Tokyo = !
N=J3- Ma=EiLsE ¥ 47— ERIEARX #® 470 B
2023 PARK COURT JINGU KITASANDO THE TOWER Shibuya-ku, Tokyo =
HARUMI FLAG (#RiR#%) ERFPRE # 2700 F
HARUMI FLAG Chuo-ku, Tokyo = -
RN (=0 ZYRRII7HDI— FEERTEH # 750 B
MAKUHARI BAY-PARK MID SQUARE TOWER Chiba, Chiba =
KEADMAIIT ¥-57— BERSVWEFH # 400 B
OMIYA SKY &SQUARE THE TOWER Saitama,Saitama =
=AA-TYELX ERIEX #9 1,000 &
Minato-ku Mita 1-chome Project Minato-ku, Tokyo = !
EERT B R X E ERIMBEX 0 450 B
Nishishinjuku 5-chome Central South District Shinjuku-ku, Tokyo =
FEXSHEBSEMET BitE RREMBEX # 300 F
Shinjuku-ku Takadanobaba 4-chome Project Shinjuku-ku, Tokyo =
EFE HTER X 5 RREPPEFX #9 720 B
20243Up% Nakano Kakoicho East District Project Nakano-ku, Tokyo =
2024 or later [NSBRIEOMMXEHE ERIIFNIIX # 730 &
Koiwa Station Kitaguchi District Project Edogawa-ku, Tokyo =
SigithXEE ERIFPRE 0 2000 B
Toyomi District Project Chuo-ku, Tokyo = ™
BE=THEMXE RRFPRE # 720 B
Tsukishima 3-chome South District Project Chuo-ku, Tokyo =
EH/MLFE X E RRERBX # 1450 &
Mita Koyama West District Project Minato-ku, Tokyo = !
EEH—T Bt HE RREPSHX # 860 F
Higashikanamachi 1-Chome West District Project Katsushika-ku, Tokyo =

() 5t LEE. IR RESEREBLRZIEEMENHDET . TOSTI MM EEHET .
*2 TITEhEH]

*3 HHEEFFRE2EVIFE
Note : FY to be reported and total number of units sold may change in the future. Some project names are tentative.
*2 The total number of units is before taking into account the Company's share.
*3 Total number of units including units owned by landowners, etc.

*3

*3

*3
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Property Sales to Investors, etc.

ERUREEE EEIAVN
Major revenue-
generating segments

88

Leasing

YEIAVB
Management

BRI

3

Business Situation

BAX75#

Basic Policy

o BHtHFRE - EE(CLIFBHREROILK BASErhiE
Increase of Rent over Holding Period through Internal Development under Development
and Operation 27%

o MBILWVEHIEFRY NI — L5 EA RIBD(C L D7 ENFI DAL,
Maximization of Sales Profit through Wide-Ranging Buyer Network
and Determining Optimal Sale Timing

B RMIDE - BIMETDE EXEFIRHR
Property Sales to Investors and Individuals (Overseas)
Operating Income

trillion*1*2

1.37%m*1+2

¥1.37

EEXS BEMAFIED - S5EIREE (202243A10)

Outstanding Assets/Returns from Operating Properties/Sale Results

(For the Year Ended March 31, 2022)

BEEEE/Operating Asset

HARFNOIFIED

o,
Expected NOI yield 6.5%
5%, EA /Domestic 6.8%
55, @84t /Overseas 5.8%

*1 BEZIENOMWER/Asset breakdown

[EP/Domestic
A4 EHE YR ‘Hi%f}? Z0ft
Office  Retail Other

Logistics Housing

18% | 10% | 12% | 9% 1%

23%

ANE.

= FFER | 53

Under
Overseas HwRE Total

27% | 100%

tRA *2 2022838 K &M / Book value at the end of March, 2022.
Billions of yen
140.0 -
BEICTERUEEREFEDZH/Examples of major assets sold in the past
120.0 - 114.3 SRR mig M FEn*3
- . *3
107.0 FY to be sold Use Project Name Yield
r-. FY2019 |(AJ4R /Office KI§T'SA bI7-T'S54 FISY /Osaki Bright Core, Bright Plaza 3.2%
i I
100.0 94.1 : : Wi /Logistics MIFERESR 3 /3 logistics facility buildings 4.3~4.9%
8.2 P! s /Retail TENJIN216 /TENJIN216 3.6%
: I
80.0 71.4 il FY2020 |A742 /Office #i#EM-SQUARE Bright /SHINBASHI M-SQUARE Bright 2.9%
I
: : AT4R /Office KIFT'54 M9 — /Osaki Bright Tower 3.2%
I
60.0 - I AT4R /Office ZEE=HENT 12924 /2 Nagoya Mitsui Buildings 3.7~4.2%
51.8 [
I WD /Logistics | ¥MFRMERR3YME /3 logistics facility buildings 4.0~4.8%
I
40.0 34.6 : : AT4R /Office 95> MIFauYIRFI— /GRAN TOKYO SOUTH TOWER 2.8%
I
1 : FY2021 |pg5g /Retail 55F—¢$F=% /LalLaport SHIN MISATO 4.7%
o0 18.7 205 i ! % /Retail $REE5STEHYO—7 /Ginza 5-chome GLOBE 2.8%
' 7.7 : : B% /Retail MTF®EOAYIF /Takeshita-dori Square 3.5%
>4 4.3 : : A4 2R /Office ERAEIS> - T')—LA /Tidabashi Grand Bloom 2.8%
0.0 ‘ ‘ ‘ ‘ ‘ L AJ4R /Office hZz2B=HEINF1>Y /Nakanoshima Mitsui Building 3.3%
FY FY FY FY FY FY FY FY FY FY FY FY I /Logistics | ¥DFMESR3¥MHE /3 logistics facility buildings 3.9~4.2%
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

(F18)
(Forecasut)

*3 SEANSEICTRIRE NIz, MO ESHEICE D(BHEBE T AEDZ a2 #
*3 Describes the direct capitalization yield based on the appraisal value of the property, disclosed to the seller.
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Property Management

88

ERUNESEE EEIAS B o]

DE
Sales

NEIAY B

Management

BRI

Major revenue-
generating segments

3

Business Situation

O

SUBEISOEEER(UN-IFK). AT X -BE-FEFORMEEDESERLRLE

Operation and Management of Rental Parking (Re-Park), Assets in Custody (Office, Commercial, Housing, etc.)

TONRFAIRT A MOEHEFIZEHEFS

Trends in Operating Income for Property Management

gUREE (V-9
Rental Parking (Re-Park)

+f&m
Billions of yen
3 32.5 32.7
29.9 30.2 31.2
30 | 278 285 28.9
26.4 - )
23.7 BIEEE
25 - 23. .
21.8 Managed Units
2 ©w25r4
About 250 K units
15 -
10 |
5,
0
'Y FY FY FY FY FY FY FY FY FY  FY
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

[=HOUN-DF11994F DR~ MK, BALE THEBISEHZREHN. BESREOYR- @
UTEOBIEREITIRE, ERHHEIOICEB,

In the years since it was first established in 1994, Mitsui Re-Park has expanded its parking
business throughout Japan.We are contributing to creating neighborhoods full of vitality by
making effective use of land with the support of our parking area management.

UN-JETEE IS EIR A IR

Car Park Leasing Track Record

[==)
Units
268,771 273,704
245,511 251,506
250,000 - !
226,125
210,549
200,000 - 191,450
166,752
154,643
150,000 - 143,450
133,039
100,000
FY FY FY FY FY FY FY FY FY FY FY

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

EEEHESE (AT, X -BE-XEF) /Contracted Operation and Management (Office, Commercial, Housing, etc.)

AT4R /Office
HBE A

Total Leased Area

#3,396%ni

AEE /Retail

= /Housing

B mia

Total Leased Area

192,392Fni

N>V EEFE
Condominiums Sold

w23pF"

About 3,396 K mi

About 230 K units™
*1 1984F LI HEFEZEDS 17 ERRIOHIE
*1 Since 1984; does not take into account
sharing businesses

About 2,392 K ni

NIV B
Condominiums Managed

w2855

About 280 K units

REOEBORTEONIZ/DN\ICNZ. BT —-TO
WENEENEID AV ERY L%

Our condominium management service draws on the
know-how we have accumulated through years of
successful operations, and the collective strengths of
the group as a whole.

EEFEEEFH

Rental Housing Units Managed

wldrs

About 140 K units
EMA-—F—  ABEBEORSICHULT, BEYYZV0DE
-3 -t %R
We provide rental condominium operation and
brokerage services for building owners and tenants.

MITSUI FUDOSAN CO.,LTD
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Brokerage, Asset Management

ERUNESEE EEIAS B

Major revenue-
generating segments

88

Leasing

YEIAVB
Management

3 BRI

Business Situation

BARFHET(UNDRESR). REITEFEOFEYMNRIAS MRE

Brokerage for Individuals (Re-House), Asset Management such as REITSs, etc.

9T - 7Y MR I AL PO EXFIEDOHERS

Trends in Operating Income from Brokerage and Asset Management

REITENSOFENDEEDIEX
Expanded Assets under Custody through REITSs, etc.

=M
B”g‘(’)”; of yen . FENDEERS - IEXR (202243 %K)
.0 As of March 31, 2022
oo Trillions of Yen Assets under Management ( )
] 5.00 4
. 4.
25.0 221 2.4 D1 23.2 228 i 5o 435 59
20.8 . 19.8 ’ 373 3.92 3.98 TSAN—RIPVKE
20.0 - 18.0 4.00 - 342 3.47 3.61 . Private fund, etc.
3.50 3.19 332 7 26%
15.1 2.93
15.0 - 3.00 A
10.5 2.50 4 AUSF—5—
10.0 - 2.00 Originator
20%
1.50 Nippon Accommodations Fund
5.0 1.00 -
0.50 Frontier Real Estate Investment Corporation
0.0 0.00 . . . . . . . . ,
FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY FY Mitsui Fudosan Logistics Park Inc.
5011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
() : 18/3HAURIOEUEGIB LY X> N =HR—A | OEEBEIBCHIZEENRER  19/3MTHEHRIBOMBELEICE L
Note : Figures for FY2017 and earlier exclude operating income in the former segment "Mitsui Home" for rental
management. In the FY2018, figures were calculated based on the reclassified segments
-+ —_
T EURAFE 354 EHRNO. 1 =HDUNDA |
Mitsui Re-House No.1 for 35 consecutive years (number of brokerages handled)
ot~ DI\D ZAR M- B3RS
*1 FREARITHRAR /Brokerage Market (20212358 72020) Trends in Number of Brokerages for Re-House
=5 ¥ = FHIRA | BRI BB IR -
sEmEmRa#35F " EmNO. 1 ey RN eIl /Brokerages
. Fees/Ri ) it 44,000 4 2,818
No.1 in number of brokerages handled ee(e;illioenvsegfu Tra"jait'ons e | Number of 50 41,533 -
) . e (Units) | gillions of yeny|  Stores 42 000 - ’ 41,183
for 35 consecutive vears =HRBEUT T ! 40,658
ZHABEUT I T AENECREIR[FEABBA IS8 INERA] g Mitsui Fudosan Realty 767 38,507 1,563.8 286 40,000 - 39,384 38.612 38507
% ZRCIIME--XIGR. Bl TEBEGIEEELTHET . 2 |Att /Company A 623 35122 12410 269 38.000 4 37,156 %% .
Mitsui Fudosan Realty meets customers' diversifying 3 |82t /Company B 578 25,635 1,226.4 103 ' 36,071
needs in real estate operations such as sale, purchase, 36,000 -
leasing, and usage to achieve safe and secure £ |[e femmmprmy € 347 9322 8934 o 34,000
transactions. 5 |D#t /Company D 17.4 7,202 412.4 72
32,000 T T T T T T v v v

*1 1986FEN52020FEET /FY1986-2020

BR (B A BIERFAFAT BB E R FE(52021.5.26)
Source: Real Estate Economic Institute (As of May 26, 2021)

FY
2011

FYy FY FY FY FY FY FY FY FY FY
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021
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Hotels and Resorts

ERUEEET EEIAV B
Major revenue-
generating segments

a8 REIAV
Leasi ng Management

3 BRI

Business Situation

I E=£ 30T

Business Strategies

® [HEI 2% DRMECLBMEKIMED IFOFTLE

Capturing new demand* for "Working" and "Living" by providing "Places to stay"

O  SEHRE COY - LT EICLBOMVILIRIN—DIEK AL

Expand and deepen the base of loyal customers by expanding services of membership

organizations 2, etc.

o BINEMBIHIZR I EARIRITZ— AOEBEIRERDIAH

Proactively capturing domestic travel needs in response to restrictions on overseas travel

*1 FLI-, SEHIEE. REE - FERVCLZHIEZ—X%E /Telework, short term residence,
hospital care, stay needs due to escort, etc.

*2 MGH Rewards Club% /MGH Rewards Club ect.

BRRBRR—rIAUA

Superior Portfolio

51z %13,000=

1oEDIAH

Total 51 About 13,000 rooms
ERSESD. 202238 KF =

Domestic and overseas, as of March 31, 2022

B EER - ADROHERE (TBREMABIRTIV)
Trends in Occupancy Rates/ADR (Lodging-focused hotels)

(%)
110

90

70

50

30

——TRENE (i)
Average Occupancy Rate (Left)

FY2012  FY2013  FY2014  FY2015 FY2016  FY2017

SEOBEE/1TS51>
Future Development Pipeline

(#¥92 /About Rooms)

(M/Yen)
18,000

16,000

14,000

12,000

10,000

=& ADR (%H#H)
ADR (Right)

8,000
FY2018  FY2019  FY2020 FY2021

¥800=
About 800 rooms
BEH (BHEED)

No.of rooms (Including overseas)

WY—h-3917U— 2 000 ERFRIOZ 1IN /Major New Projects |:| #BINTOT 1IN /Overseas projects
Resort and Luxury !
TEBEARERTIL FSERE JO> 1o FRTE BEH
Lodging-focused hotels 11,000 FY Opened Project Name Location No.of Rooms
BEE 6.300 2022 =HH-TIRTIADE/ (-5 R FEEMAT # 150 =
Metropolitan Tokyo ' Mitsui Garden Hotel Kashiwa-no-ha Park Side Kashiwa, Chiba = =
bl 5] 1.800 TIWAY KT R RRERRRX 100 =
Kinki Area ' The Bvlgari Hotel Tokyo Chuo-ku, Tokyo = -
zoft 2 900 RED=FATIETE REPATRERT # 190 =
Other ' Kyoto Sanjo Hotel Project Kyoto, Kyoto = =
= 13,000 2023010 | PHEIGEET) _ _ 28 el T
2023 or later unhua North Road Bridge Project Taipei City, Taiwan =
DA R=T-PZNTRREARE RRERRRX 200 =
Waldorf Astoria Tokyo Nihonbashi Chuo-ku, Tokyo =
zZs =]
25| | R T EVERETEHE AR T *E
Hakone Project shigarashimo-gun, TBD
Kanagawa

MITSUI FUDOSAN CO.,LTD
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New Build Contract - Tokyo Dome

ERUNESEE EEIAS B

generating segments

58
Leasing
Major revenue-

BRI

Business Situation

YEIAVB
Management

3

New Build Contracts

IR EL
Buildings Supplied

#2558

about 250,000

(CE) BRABFEMRT

Note : Cumulative total in the last 48

KB fEs HHEIRER
Large Facilities Supplied

5,000z
Over 5,000

RREK—A

Tokyo Dome

RRR-ASTRIGEE
Visitors to Tokyo Dome City

#4,000m A/
about 40M people /year

(20194 / FY2019)

BRCOEREDMH /Major initiatives on the footprint

Sc.tm b
Sales increase

B A HIR

Cost reduction

VZ1-TINCLDRAIEDIVEREF
(BAREKIR. fEKLE4.445)

Installation of main vision system etc.
(One of the largest in Japan, 4.4 times larger than before)

BEIXANETETOHEMLIIIN\DERE
Utilization of our know-how in construction cost
assessment etc.

LR
N — Epzle Trends of Revenue
B RE OHER .
. . . Millions of yen
Eple! Trends in order balance during period
Millions of yen 100,000 91,557
87,761 !
83,686 87,048
. 171,1
180,000 ,139 166,077 80,000 - 59,388
, 155,621 152,706 153,030 152,988
160,000 144,573 151,384
138,494 139,797
140,000 129,875 60,000 -
120,000 - LRI
39,756 Delistin
40,000 - 9
100,000 - ,
80,000 -
20,000
60,000
40,000 - 0
20,000 - 2017/1 2018/1 2019/1 2020/1 2021/1 2022/4 2021$]§
' 1/'17 1/'18 1/'19 1/'20 1/'21 4/22  FY2021
0
FY FY FY FY FY FY FY EY EY EY EY EEFIZ / Operating income (&M / Millions of yen) BT
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 12589| 11,389] 11,481] 11,728] -10,884 J_Oinni\ngfo
Mitsui Fudosan Group
MITSUI FUDOSAN CO.,LTD 40
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Major revenue-

3 BRI

Business Situation

(Apx.) Global Expansion generating segments
ESE ERIVY
Business Strategies Business Development Area

o ERNBETHE LHHI I —T0ssde /- M-z #HIEDE,
EBROEEMSDIEFRECLD, RIENBKERZEIR
Achievement of dramatic growth by combining partner strategies with Group
strengths nurtured through domestic business, and by capturing outstanding
business opportunities

o MIFRIBENZE bz R, IVU7 - MmO AT FEUF ISR EDE
Mt EZMERFRE I LT, FRE Nz -181b
Maintenance and strengthening of competitiveness by discerning changes in

the market environment and reworking product planning as needed to

support area and product strategies, sustainability, etc. ) )
® EEHR /Business locations

B|ETU7 /Business areas

o BUKTOSRRAT/APEEEE, 79T COMEMI LN EETSE

&
- N —_\ R
L. R—4y MEHECADE TBE/RM BTl
Business development matched to market characteristics, focused on Income from Overseas
“ Laboratory and Office ” buildings, and rental housing in Europe and North e
. e - . . 20255 RIEDERFIZEIR | UEZEFBD30%EE
America, retail facilities and condominiums in Asia, etc. . . . L
Target Operating Income for around FY2025: Around 30% in company-wide operating income
BIEE - I - TRARCEDDBIBEFIROHERS
Billions of yen Trends in Group-Wide Overseas Income %
Overseas assets c0.0 554 “
BN BEEEDWR 50.0
Breakdown of Overseas Business Assets 40.0 31.3 20
202243AM a 30.0
BE-7I7 —
As of March 31,2022 Lemmmmmmm—m—— oo 20.0 10
e China&Asia 12.4
7 10.0 o5 9.6
. gl 0.0 0
waE ’ﬁﬂ FY2017 FY2018 FY2019 FY2020 FY2021
82,080(EM ’ B
Total Assets Overseas S0 Flzk (Z8h) /Profit (Left) —o— I BEFIZREZ* (F58h) /Ratio of Overseas Income* (Right)
T (1)
Em¥8,208 bl"lOn 23 40/0 ESNBEAIRATT [a] - (B E AR + BN EREE R [b]) x 100 * Total overseas income[a] + (consolidated operating income + proforma operating
- BN BEEEABOBIMNFEMEEEFBOST income of overseas affiliates[b]) x 100
Domestic SO . {b::||5@91~Fﬁ7£}§ﬁifﬁfﬁ‘%‘?iﬁ%ﬂﬁi?’:[lﬁ%ﬂﬁ*ﬁ%gﬁlCﬁﬁlﬁﬁ%‘ & [a] ;fc;ﬁlaaltzfsoverseas operating income and pro forma operating income of overseas
76 60/0 s Se ’é%l:7':iﬁtfﬁﬁwﬁﬁﬁﬁiz‘ii%ﬁﬁ‘%?i([{%éEﬁﬁe‘%?iﬁiﬁ%z‘iﬂ}ﬁﬁ(*i}] [b] Total of overseas equity method affiliated companies operating income or amount
- S~ < EEERNLLIZE0)LOEST equivalent to operating income multiplied by Mitsui Fudosan's equity interest, and
S~ . EEAALERA LR RI SR EIB N E B UBENCEH profit/loss on sales of stocks of overseas equity method subsidiaries and affiliates (for
purpose of real estate sales). The amount equivalent to operating income is the

amount of profit calculated on a simplified basis after taking into consideration the tax
burden.
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(E) BANOER

(Apx.) Global Expansion

ERUNEEET EEIAV B
Major revenue-
generating segments

BRRR

3

Business Situation

SEORFEN(II1>

Future Development Pipeline

ERFHIRTOS IS <AT4R-EE(EE> /Major New Projects (Office -Rental Housing)

FRK/North America and Europe

Jos1Ih (#742)
Projects (Office)

St
8 Project

JOS1Ib (AT1R- %)
Projects (Office, Retail)

7
7 Project

LKA T4 RO 22 BAR
Average contract term of our office
(Europe and the United States)

20214 /FY2021
16.0#=

16.0 years

TR itE A JOvIoME SFIN/BFE | WLE AitE S JOSTOME e
Rl Location Use Project Name UEEl ey pecte Location Use Project Name ueiEl A
Completion Space Completion Space
KA AT4R  [4IR=33YAVI7 Phasell #2753 I5rYA91I7
MARS z3 28,400 ni 7 ® 412,000 n
Boston Office Innovation Square Phasell = San Francisco Brannan Square =
o>t # = Y7413 h=U-E1-
gIENA ALTA Ink. 3 160 7 45,500
Los Angeles - " San Diego Torrey View !
9>>hkoD.C. . # Il
2021 chingtonp.c, | EEE |TheSilva . o ok A74R [TLETIVELS-BMRHE(EATR) |
Rental . 2
¥>I5532] Housing |Vance (IH830I71—) # 130 B London Office  |Television Centre Redevelopment Project | ~ 16,300 ni
San Francisco Vance (former 830 Eddy Street) = units 2023 (One Wood Crescent)
—_=vk A = 3 L m
PUEC MY AYYNERS ® 220 . S/7NI The NET i )
Maryland Maizon Bethesda = vl [ OF Jater eattle .
Z1-3-4 50 ARY>Y—R ® 264,000 avk> 1-5 Earl Street ﬂ? R
New York 50 Hudson Yards = London =
A742 5% ke, — —
Oy ks e |RIARSFATLAR 'JJJ'I*JD.C. S1-IFPLIVAR T as0 "
(H=MITA T NSIVEE-II R ME) 36,000 ni Washington,D.C. pu— Museum Place units
2022 |London White City Place (Gateway Central, West) = ?ﬂ'\:ﬁ‘”'f Rental :::'8;745137 ? 430 B
RARY . “ I3 os Angeles Housing igueroa =
Boston sEege Alta Revolution _ 320 el H52 A—TNF5R " 40
S7M Rent.al © =] Dallas Maple Terrace =
Housing  |Mason&Main 550
Seattle = Units]
>I3>32] 2v33>0Y%Y Phase I #
Y7503 j‘jffx vax0y 121,000 m
San Francisco Office  |Mission Rock Phase I =
2022- oappybou-s | EEEE P "
rental |The Waymark 590
Walnut Creek Housing = Units|
ERFIRTOS I MDEFEEE) /Major New Projects (Condominiums)
i e B JO1oM wE
gt Location Use Project Name | Units™
Completion ] Total Units
-1-3-% 2007 LATIVE L # B
2021 110
New York 200 Amsterdam Avenue = Units
Z1-3-4 J-k5UR # P () T4, JERERE. MPBEASEEBLRZAREMENHDFT ., TOS 1) MERMRIVEEHET
2022 DEEE 140 - s
New York Condo Cortland = wies | *1 STTVEHERRAD
e s FLESIV LYY —BRERHE (28) B Note : Each expected completion, rentable floor space and total number of units may change
o>k~ Television Centre Redevelopment 370 F in the future. Some project names are tentative.
TBD London = Units

Project (Phase2)

*1 The total number of units is before taking into account the Company's share.
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(fBe) sADER

(Apx.) Global Expansion

generating segments

ERUNEEET EEIAV B
Major revenue-

BRRR

3

Business Situation

ERFRTOSTIMATA R - EEE - KT - - EEETE - SA)
Major New Projects (Office/Retail/Hotel/Logistics/Rental Housing/SA)

FRFRIOS T MIEEE)

Major New Projects (Condominiums)

[k =

BT PRTEH Bz JOSIIME B/ &=/ P BT PitEHt iz JOSIIME E
Locati U Project N Total Floor or Store Expected Locati U Project N | Units™
Expec.ted ocation se roject Name Space/Rooms/Units SEEiTE ocation se roject Name Total Units
opening
hE L 55[F—¢ Lisdin [ y=1 ] # 55.000 ™M aiz Fiieldy ) =#M PARK #H 130 F
China Shanghai City LaLaport Shanghai Jinqiao Sublease| Store = ! Taiwan New Taipei City San song M PARK = Units
3 = - E3 b S P
2021 ﬁr;ﬁ ﬁl'-_FFE ) ﬁ% EHTFIMNYM-IERE(2M) i ] # 8,000 ni 2021 I'FF @ ) HE # 1,30 P
Taiwan [Taichung City Retail MITSUI OUTLET PARK TAICHUNG PORT (Phase2) Store = China Nantong City Cheng yuan = Units
hE Lism B5A7—33> LiBEIEH e 5] # 16.500 m BE BEm SEREZE # 1,200 P
China Shanghai City LalLa station SHANGHAI LIANHUA ROAD Sublease| Store = ! China Jiaxing City Poyuewan = ! its
S I y—— _ SYBR—I San —
2021- a4 ) FIFIvbA Mﬁ NoF ZDJZthU.Z)Y J FERR # 160,000 mi /_J?Jiﬁ ) Jani # 420 A
Thailand |Bangkok Logistics Bangna 2 Logistics Park gross = 2022 Singapore The Jovell = Units
V=37 (97N> T-I 55E—¢TFY-EVFY 3714 BV — 55 # 82.600 M SUHR=I E7EYNIZVR # 820 P
Malaysia |Kuala Lumpur LaLaport BUKIT BINTANG CITY CENTRE Store = ! Singapore Piamont Grand = Units
=i amh EHFINYN-IAFE(11) ] # 34.000 ™ 54 N>y PATAFYS> 704 55404 # 5400 P
Taiwan Tainan City [=E3 MITSUI OUTLET PARK TAINAN (Phasel) Store = ! 2022- Thailand Bangkok Ideo Charan70 etc. = ! Units
TR IL-37 |[€5yd-1 Retail =HPINYN=S IPSI YT - VERZEERI(38) 5] # 7 000 m J1UEY FI> 5 DAY A 7 # 1.60 Il
Malaysia |Selangor MITSUI OUTLET PARK KLIA SEPANG (Phase3) Store = ! Philippines |Quezon City fidos The Arton = ’ Units
a F— & —ARS! YRZ—- F
ni.ﬁ ﬁE.FT'E ) 55F—-¢amH 5] # 68,000 i #* Z|‘7-J7 IR condo |MaAC # 260 A
Taiwan [Taichung City LaLaport TAICHUNG Store = Australia Sydney = Units
a4 1A% AY sA BIY—tyhk - J-Zb # 320 = -7 IPINT = I # 490 Il
Thailand | Pattaya Somerset Blue Coast = Rooms Malaysia Kuala Lumpur Conlay Place = Units
2 \>H0— IJ9-)LR305HE X SYAR=I >)—AIF> =]
2022- 4JI'~ NoHO- thfl 9—)V R30tE RERR # 426,400 i CEE J-J \ 92 )-AIF> #H 160"
India Bangalore Office RMZ Ecoworld 30 gross = P Singapore One North Eden = Units
RL=37 |(973W2T-N aHEE BBCCOOYIV b # 260" or later SUHR=I L>85-enZxo—-k # s
Malaysia |Kuala Lumpur | Rental Housing [BBCC Project = Units Singapore Lentor Hills Road = Units
aE At v BYEILEARTIVEHE [ = # 180 = & anh Uni PARK # 210 P
Taiwan |Taipei City Hotel Dunhua North Road Hotel Project Sublease = Rooms Taiwan Tainan City = Units
=i =4 55[F—¢ABRE B8 5] # . aiE Fijeldy ) hANiREEI O b # Il
2023 . L 70,000 m ) o ) 940
B Taiwan |[Taipei City LaLaport Nangang Sublease| Store = Taiwan New Taipei City Zong he ban nan lu Project = Units
G (Bl aE el EHTI MY MAEHO(250) 55 #H 26,900 ™ *2 AVRRYT7  (5295> FIS55Y #H 2 40 P
Taiwan [New Taipei City [5ES MITSUI OUTLET PARK LINKOU (Phase2) Store = ! Indonesia |Tangerang Citra Raya = ! units
as amm Retail =H7IYMNYM-JARE(21) 5 ] # 10,000 mi
Taiwan [Tainan City MITSUI OUTLET PARK TAINAN (Phase2) Store = !
£ - — LB
:-if-'} =104 55[F—¢Ei# 5] # 74,000 ni
Taiwan |Kaohsiung City LaLaport KAOHSIUNG Store =

() FEEE, BT, i, B BPRE. SBEBLRIAREMENBVET . TOD1) MaRMRINE EHET .
*1 SI7RIEERD
*2 AUy TRIDESBERFECII0ET .
Note : Each expected completion or opening, store floor space, and total number of units may change in the future. Some project names are tentative.
*1 The total number of units is before taking into account the Company's share.
*2 This is a township-type staged development.
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Climate Change and Decarbonization

4

YAFFEUFAADHEDFEH

Sustainability Initiatives

I Wit — T DREZRH AL =R E

Mitsui Fudosan Group's Greenhouse Gas Emission Reduction Targets

© 2030 EFTIC40%HiR (20194 L) ™
40% reduction in Group’s GHG emissions

by FY2030 (Compared to FY2019)
® 2050FEFTIcRy MEO™

Net Zero by FY2050

*1 SCOPE1+SCOPE2($20305E & Tlc46.2%Hlik (20194EELL)
SCOPE 1 + SCOPE 2: 46.2% reduction by FY2030 (Compared to FY2019)

L %)

*2 MHoOREEREA L
Improve environmental performance of properties
BIKER - EHJU-21b
Utilization of renewable energy and greening of electricity
AHY—=5—HLK
Expansion of mega-solar
SRIEHFHEHEHIR. F LR - FrRAiiiRe

Reduction of emissions during construction, offshore wind & new technologies, etc.

STBEE(CLZREMNRIZAFHHBOFME. HHWEBYA MESG Report 1228

https://www.mitsuifudosan.co.jp/corporate/esg_csr/environment/05.html#p07

HHEIN-TOREMRLHAHHESRE (SBTEH#. Scope 1,2,3)
Greenhouse gas emission rate of the Mitsui Fudosan Group based
on SBT standards (Scope 1,2,3)

ekt =
#438.2/t-co:

Total emissions in
FY2019
’About 4.38 K t-CQ

Scopels-2

*SEEHERE - 5 EO RBEUECLDBENEE T BRI RN SB0FET .
The amount of energy consumption is calculated in accordance with the Act on the Rational Use of Energy.

BS54 F1—(CLBHEE /Supply chain emissions

% /Upstream

Bt /In our company

Scope 3-1

Tk /Downstream

Scope3
3-1 BEEFEHET
(BRFCFAAABIE)

3-1 Emissions during construction, etc.
(Rental Property for sale)

3-2 BEREPRY
(BIE&REE)

3-2 Emissions during construction, etc.
(Fixed assets)

Scope 1
EEHE
(BftTERLEERM)

Direct emissions
(Fossil fuels used by the company)

Scope 2
fEHEHEE
(BHTHEALZERSE)

Indirect emissions
(Electricity used by the company, etc.)

Scope3
3-11 FEAIEEOFREY
(FF> b B AEORYMER)
3-11 Future emissions
from assets for sale

(Use of the building by tenants and
property purchasers)

3-13 EARHEH
(TF> b B ABEOZYER)

3-13 Emission during operations
(Use of the building by tenants and
property purchasers)

For details of greenhouse gas emissions based on STB standards, please refer to the ESG Report on our website
https://www.mitsuifudosan.co.jp/english/corporate/esg_csr/environment/05.html#p07
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Climate Change and Decarbonization Sustainability Initiatives

[J)—->&H{E1DE5123HEK BALE - SMNIV7TENRKERMEITS
Further expansion of "green electrification” [AN=BFIRNF-TDITIMTOEAIU-2{E*
Supplying Electricity in the Nihonbashi and Toyosu Areas
® WRIVY : ZXHHE (S#HE. FPRE. GHKE) (LK Greening of powerin the " Smart Energy Project "*!

Target areas : Expansion to three metropolitan areas (Tokyo, Chukyo, and Kinki)
o LN RIS EXAEEE  /\GEEIBE CHT.

® J)- BN  #91805E BEFC IV E S EEADEHAEHET AL (ERY))
Green Power Target Facilities : About 180 facilities Mitsui Fudosan's specified power transmission and distribution business
and retail electricity business” will green the electricity supplied to the surrounding
o gg-ﬂ%ﬁ@gf@% (2030&FEERS) :’f-"]9.6 ZkWh areas, including existing buildings (First in Japan)
Planned cumulative supply (As of FY2030) : About 960 million kWh © iR{tBIYA : 20224F1A8 /Start period : Jan. 2022

*1 S EERHRHASHNTFIT IMEAIEEAD MSYF IS SIRIERERICEIS

H 1 —~ AV (—hN = = - A& 22 2L BAETILF -BREROBEMED NSyd> JERe REIZ TR
o SRHHOII—ALINA. AETH> MO KDNIRFET e 2L, BT

[J—BHORMY-EX 12K, BAFERELHL1004EA *2 B5TRRBAOBR TN - BRAL. HEOARICH TR AT B
In addition to the greening of common areas, " Green Power Supply *3 TROBE(LU TRREIHET MR
Service " is available upon request of tenants. About 100 companies o _ _
1 Mitsui Fudosan and Electric Power Development Co., Ltd. signed an "Agreement on

are plannlng to introduce this service Individual Tracking of FIT Non-Fossil Certificates" and agreed to receive long-term,
stable tracking information on the environmental value derived from
renewable energy sources

I AN 5] N

OU—/Egjj{bd){:l:.’ﬁHJ} (4x_/) *2 Business to maintain and operate electric facilities for transmission and distribution
Green Power Conversion System (image) by itself and to provide a consigned supply of electricity at a specific service point
*3 Business of supplying electricity to meet general demand
= B BAARIEBAY - RIRILE-TOZ 1Y b/ Nihonbashi Smart Energy Project
Power Supply
F2ELEFFVM HHEIYUT/Supply area thoREL#H 2= /Central Control Room
INEESREEE S
Retail
Electricity Requested

System

Electricity Providers Tenants,
AT4RE)V . EEENERS &

Office, Retail facilities ect.

RIG(HE

Environmental value
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Climate Change and Decarbonization

4 YAFFEUFAADHEDFEH

Sustainability Initiatives

RBEFMHICL D TELERFIRDOIRUR KEAT 1 AFADHDHH

Absorption of CO2 by Company-Owned Forest

B =S EIER i T s P °
31THEIAHCE NS

#)5,000haDFRME(RE - BB

Spans 31 municipalities, mainly in the e

Northern region of Hokkaido ®
We own and manage

about 5,000 ha of forest land

AROHEIE
Forest area

#5,000na

About 5,000 ha

=HABEIIN—-TOZHFN

MRUN - BEEU —FE{LIRZR=
Amount of CO2 absorbed and
sequestered by the Mitsui Fudosan
Group's forest land

917,251 tcoy

About 17,251 t-coy/year AmEORAEH

Company-owned forest in Hokkaido

*J)) —FTREMROERCO2IRIN - EIFER (S, ILEENFTERNERAL. 2020 FERMAREORMKARET — Y2 E(SGTEUBOTT,
EESTHAR - GBS ENZE BENB I Re N HDFET .

*The annual amount of CO2 absorption and fixation by the Group's forests is calculated using Hokkaido's formula
and based on forest growth data from the FY2020 Forest Survey Registry.
Values may change depending on revisions to the scope and methods of calculation, etc.

Initiatives for Wooden Office Buildings, etc.

ARIEAT1ACI DR, ZEEFDCO28920%HIiE (20258 TF7E)
Reduce construction-related CO2 emissions by about 20%
(Scheduled for completion in 2025)

=HR—-LDOAREY>>3>TF52 R TMOCXION (£934Y) |
F1SHNET (20215F118)

Completion of the first property under Mitsui Home's wooden
condominium brand "MOCXION" (November 2021)
LBEDOHFMERZ . HHEDORIEY> S ITORIEA T4 A O RE
T, BRI (CER

Mitsui Fudosan Group proactively utilizing lumber from its
Hokkaido forests for interiors in wood structure condominiums
and offices

REATAREIETE (RREBHRX)
Wooden office building plan (Chuo-ku, Tokyo)
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Promotion of sustainable finance

4 YAFFEUFAADHEDFEH

Sustainability Initiatives

KRIVEBTIV-VRY R2RT (BAFREERERY)
Issued U.S. dollar-denominated green bonds
(First in the Japanese real estate industry)
©® FATHEFEA : 2022F 1 B
Issue date : January 2022
©® FITEA : 3{BKRIL
Issue amount : US$300 million
® FEITHIR : 105
Issue Term of issue : 10 years
® EEHIR : [50/\RY>V—R] CRE. AT1R) OHEREEOUIFAFT>R
Use of Proceeds : Refinancing of equity investment
for "50 Hudson Yards" (U.S., office)
o SHt&{T : A3 (Moody's). A (S&P)
Ratings : A3 (Moody’s), A (S&P)
©® E=FEFHImHERES : YRATAFIT1 IR
Second Party Opinion Provider : Sustainalytics

m50 J\RY>7—R
PRTEME © 50 Hudson Yards New York, NY
EYDFUE « ih 58 FEHh T3 REE
Bthm#a : £969,000sf (#96,400 mi)
GRS : #92,842,000sf (#9264,000 mi)
Jz2be N AT4 X - JEEH
T 20224
RIGHRE | &=FHEREZ 2R
[LEED GOLDSRSE |IBSFIE
® 50 Hudson Yards
Location:50 Hudson Yards New York, NY
Building scale:58 floors above ground and 3 floors below ground
Site area: about 69,000sf (About 6,400M)
Total floor area:about 2,842,000sf (About 264,000m)
Use: Office, Retail
Completion: 2022
Environmental performance: leading edge environmental
performance, with LEED GOLD certification planned

YAFFEUFT1-U>H-0-> (SLL) D=ET
Execution of Sustainability Linked Loan (SLL)

@ 2030FEDREMRNT AHEH KO BRERICLDEFIEEN $HDSLL
Z T RINEBE LTS
Conclude SLLs with financial institutions that offer preferential interest
rates based on achievement of greenhouse gas emission reduction
targets for FY2030

@ HIHEZ : Scopel+Scope2 (CHIFZRENRNABEHRE
46.2%HI# (20194 E L)
Reduction target: Reduce total greenhouse gas emissions
in Scope 1 + Scope 2 by 46.2% (Compared to FY2019)

® 2021FERIE HITMHEN : 1214 #%F : 690/2M
FY2021 Achievements Number of executions: 12,
Total amount: 69.0 billion yen

(B8%) BEDIV-VRY RFELT
(Reference) Green Bonds Issued in the Past

©® F1THFHA 1 2019494

®FiTRA : 5008

® FEATHEIR : 56

O ER(HR | [AFRBEIN=HID-] (RRE) ORERESETZOUI7T(F>X
® SAIBAT : AA- (R&I). AA (BAAB(IAFTRT)

o SE=EFMRE : IR EIBIRE>5—

@ Issue date: September 2019
@ Issue amount: 50 billion yen
®Issue term: 5 years
® Use of Proceeds: Refinancing of the acquisition of the reserved floor
of "Nihonbashi Muromachi Mitsui Tower" (Tokyo)
@ Rating: AA- (R&I), AA (Japan Credit Rating Agency, Ltd.)
® Second Party Opinion Provider: Rating and Investment Information, Inc.
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Diversity in Personnel - Advancement of Women Empowerment Sustainability Initiatives

T EREEEDEEBRIR
Quantitative Targets of Women Empowerment Promotion THEBELEER (SHAESERE)

Ratio of Women in Management (Mitsui Fudosan non-consolidated)

o WIHEHLLR =xraEnn)

e 0,
Target ratio of female managers (Mitsui Fudosan non-consolidated) 20%

10% by 2025 20% by 2030
o ITIHIRALER

10%
Ratio of hires of women 40%
5.7%
339 4.5%
o .O27/0
150 1.7% 2.0% 2.5%
m [MSCIBA#KLZMEERISE(WIN) D551 C 58 5&E#% i3 E
Selected as a constituent brand of MSCI Japan Empowering 2015 2016 2017 2018 2019 2020 2021 5025 5030
Women Index (WIN) for the 5th continuous year B2/ Target EfZ/Target
HRALLR (FiZE+hig) (SHABEHF)
» Ratio of hires of women (New Graduates +Careers)
THE INCLUSION OF Mitsui Fudosan Co., Ltd. IN ANY MSCI INDEX, AND.'{:‘E UUSEDCS);MSOCI LtOGOS, TRADEMARKS, SERVICE MARKS OR INDEX NAMES HEREIN, DO NOT . i .
EXCLUSIVE PROPERTY OF MSCI. M1 AND THE S INDEX RAMES AND LOGOS ARE TRADEMARCE OR SERVCE MARKS OF M1 OF M AFFILATES. | (Mitsui Fudosan non-consolidated)
4130/0 3950/0 37 50/ 4050/0
n T IEE R BN R R T USSR ICHIERE 34.9% 5%
Selected as an FY2021“Nadeshiko Brand” for the First Time for
Its Outstanding Efforts in Encouraging Women'’s Success
N A D E TIEERIGECEN LIHEELL T, BBEEACRSGESEGIFINS . BRI
178) - EETEE OHEEARH OS2 SUIMDIEA D FHEic N BESNFELL,
.. SHl ; 8 As a listed company that excels in promoting women's activities, the
; N Ministry of Economy, Trade and Industry (METI) and the Tokyo Stock
... Ko oON Exchange (TSE) selected us in recognition of our efforts, which include
reforming the behavior and awareness of managers and building a
promotion system.
FY2017 FY2018 FY2019 FY2020 FY2021
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Achieving the Potential of the Board of Directors Sustainability Initiatives

PRBESESETS L U HH RS DB

mEERERET | BEERSRERT

m BNt = mEEISRIEAK mREGARIERE S I REBHEE R
(ERfHt =18Ak] (I =B b K] (BEERIBAk] (BEEREBUILE]
1/3h%%t5 B S

o

4
339, HURF
124

[ Y

AN EEEIR 4% HAEES 2%
67% 33%
iy E S I DD & I 5 RIS DR
EPLRER Ko | M g
= = ®a
20206 B ast RIATY | N 05— #o<0
K& e maeno | RREE | D7 0T | RURGWES| J0-/00 | 20070 O | BSG | (RBER L O INIEEEEL T, BURE R OEBHAE DS L BBRIEOMRCAT , BRI
AR Ab FE) AR | [BERELTED. SECBTESBIEAMIRIATNSIL, F—MIRECHIEHER

= 3 RERFES 12/12 ° ° ° ° ° ° ERAHE BECBBTNNRUES, RS S LIS B (OBEL THNET.
FMHE 1EE REBEF LR 12/12 [ ] [ ] [ ] [ ] [ ] [ ] [ ]
ItE B— REEE 12/12 ° ° ° Lt O INIEEEL T, BURE R OE B AN L SBBRIEOFRCAS , BRI
Tk B B 12/12 ° ° ° ° Ll O |[BERRLTE). SHIBNTEESRIEMITIATNDIL, Fl—RHRECRIIAR
I\BRE R | 12/12 ° ° ° B BECBBTNIRUES, RSB LIS B (GBEL THNET.
[ ez 12/12 ) [ ) (] ®
HEM & B 12/12 ° ° ° Lt O INIEEEL T, BURE R OE AL (L SBBIEORRCAT , BEIRE
SEA 5 B 12/12 ° ° ° ° P O |[BERRLTE). SHIBNTEERIEMITIATNDIL, Tl —RHRECRIIAR
BIATR JERD | ALOMERE 11/12 ° ° ° ° ° B BECBBTNARUES, RS LI B (GBEL THNET.
il [BfE A S 12/12 ® [ ) [ ) () ]
o E—EB | #oMERE 11/12 ° ° ° ° ° EECOEDBINTERL, BEIYILIY MOEEE, AFZCHIZ2BEHRERE
A TIET | HoEe GRE) 2 ° ° ° ° ° e o |BEVWRBABLTE. BUFRROEEMIEDRLOBIRITORRICEL. Lo
*1 Fi—BEE. SIRBENETIIACOEPINLRRERTEOTEHDER A, B BOHUSESERCBRAVERCLRIIEL T, F— ik ECFIEBRNEL3BTN
*2 2021468298 THIICHAE PRVze. HAEEFRBLIIR 8 [GEELTHDET .
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Executive Compensation Sustainability Initiatives

I Ev i 1S SR

Executive Compensation

o EUKIREN. B ES . BEHIPRIARTVIREM CLDIERL*
*Composed of Basic Compensation, Bonuses to Directors and Restricted Stock Awards
o HENFERZEZERETDIIRMMFERIEZEERICFERINSZX . B S(CTRE
To be determined by the Board of Directors after consultation with the Compensation Advisory Committee chaired by an outside director
MRS (S EAIREN D 72

*Qutside Directors receive only a base salary
EQfB 1S EREN D&Y, /Composition of Directors' Remuneration
EETIPRIHRCIREN (P RERA> > 571D)
Restricted Stock Awards e k)
(Medium- to long-term incentives) (%1945_500/0)

BRI ES (a7 4T) Linked with business performance

Bonuses to Directors (About 45-50%)
(Short-term incentives)

EEEEN LI
ERIREN (#J50-55%)
Basic Compensation Non-performance linked

(About 50-55%)

o XS EBHIBIMDISE/Performance-linked remuneration indicators
HHADZEAE. ESGOEDIAH . HREADFIZRIZETT, VI -TREFBREAHOEY ., BHIES. BERBESEHREHER
Takes into account factors such as business results for the fiscal year under review, ESG initiatives, shareholder returns, progress on the
Group's Long-term Vision, economic conditions, and the business environment
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Strategic Shareholdings

4 YAFFEUF A ADHDFHH

Sustainability Initiatives

BURGRBHRTNDHERIS

Policy on reduction of strategic shareholdings

FERRZ#GNCREL. EENRMREOSIEMDLES | L ORRZ BT AL ARERREMIRUILO A THERK
We review our strategic equity shareholdings on an ongoing basis with a view to reduce our holdings.
We assess the rationale for owning the shares based on a quantitative evaluation and our relationship with the issuer.

I EEIEE (SHREERE)

Sale results (Mitsui Fudosan Non-consolidated)

e 2019%FE : 2038 (13%#&. 357/%k) /FY2019: ¥20.3 billion (13 stocks, 3.57 million shares)
® 2020%FE :45918M (381", 506/3%8k) /FY2020: ¥45.9 billion (3 stocks, 5.06 million shares)
® 2021%E :507{82M (484", 365/5%K) /FY2021: ¥50.7 billion (4 stocks, 3.65 million shares)

I MIEBNUAOBNTREIIERNDIRR (2022F38KE M. = HAEE (BHK))
Status of shares held for purposes other than pure investment (As of March 31, 2022, Mitsui Fudosan (Non-consolidated))

o IEIRER : 128 (55 LB 57) EfaxtiaRst L& 7,415(8M (55, LB 7,3018M)
Number of stocks owned: 128 (of which, 57 are shares of listed companies)
Amount recorded on balance sheet: ¥741.5 billion (of which, ¥730.1 billion is for shares of listed companies)

o ITEHMMMRXSHEAVI> AT R] /Main stock (Oriental Land Co., Ltd.)

F5EL\DEE /Presence of strategic shareholding by the other company

# /None

EExBRZRET_EFE /Amount recorded on balance sheet

5,594/8F /¥559.4 billion

wREEE B
Background and purpose of holding

L (F1960FDEFMERIZCHEDD, HEFLDEIHKERZHFEBLTHENET,

LI -THEE - BIEIZTERBENAEO=HA T URTINITFTERRAS (& BRT( AUV - MD/N = —HRFINTHO, Fe, BitEEINMEET
BERRTAAZ-TV R WRTARAZ=—DATLIVI AR —THZIIENS, Bt —TOBE B OB HEES LUBEMSAIE CHVWTERMENHZE
ZRTHLFET,

The Company was involved in the establishment of Oriental Land Co., Ltd. in 1960 and has owned its shares ever since.

Mitsui Garden Hotel PRANA Tokyo Bay, located in Urayasu City, Chiba Prefecture and operated and managed by the Group, is a
partner hotel of Tokyo Disney Resort, and the Company is an official sponsor of Tokyo Disneyland and Tokyo Disney Sea, which is
operated by Oriental Land Co., Ltd. Therefore, the Company believes this holding provides utility in terms of facilitating the
promotion of the Group’s business activities and creating business opportunities.

FoilEE
Sales results

20194FE : 12918 (9673%k) 20204 : 456/2M (300/5%k) 20215E : 484/8M (300/%k)
FY2019 : ¥12.9 billion (0.96 million shares) FY2020 : ¥45.6 billion (3 million shares) FY2021 : ¥48.4 billion (3 million shares)
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D5 DS

External Assessments, etc.

4 YAFFEUFAADHEDFEH

Sustainability Initiatives

FTSE Blossom
Japan Sector
Relative Index

ESGALUTYVIANDMEH# AN /Inclusion in ESG Indexes

THE INCLUSIDN OF MITSUL FUDDSAN CO,, LTD. IN ANY MAT) INDES, AND THELSE OF MSCILOGDS,
TRADEMARKS, SERVICE WARKS OR INDEXNAMES HEREIN, DO NOT CONSTITUTE A SPONSORSHIP,
ENDORSEMENT OF FROMOMICN OF MITSULFUDDEAN CO, LTD, BY MSEIOR ANY DFITS AFFILIATES,
THE MSC) INDEXES ARE THE EXCLUSIVE PROPERTY OF MSCI. MSCI AND THE MSDHINDER NAMES
AND LOGOS ARE TRADEMARES DRSERVICE MARKS OF MSCI OR 1T5 AFFILIATES

RI%-[URZEEIZIBHELEEZBAZST7FIAD
hnga-&HFE., FHEES

Joining and endorsing various initiatives, including
environmental and climate change initiatives, and
obtaining recognition

SRR - BVEF5(CRATSRE

Certification for Diverse Human Resources and Work Styles

LEE I

Promote the activities of diverse

personnel

® NADE
@00 SHIZ S
000 KOz}

LIEEREECEN LIBRELUT, BHE
SERCRSGEFEBIFNS., [RTULIHIRIIC
EESNTVET,

Our company has been selected by the
Ministry of Economy, Trade and
Industry and the Tokyo Stock Exchange
as one of the "Nadeshiko Brand" as a
listed company that excels in the
promotion of encouraging women's
success in the workplace.

ZARBRAM DIEREOHEE
Promote the activities of
diverse personnel

FERFECENERELT, BREEECH
FERRFENS. [RREEEREARIA
5001 DREEZIITVET,

In recognition of our health management-
related initiatives, we have been selected
by the Certified Health & Productivity
Management Outstanding Organizations
Recognition Program (“White 500”) of the
Ministry of Economy, Trade and Industry
and Nippon Kenko Kaigi as a corporation
that practices excellent health
management.

BlixiE
Childcare
Support Initiatives

BEFHBARENSFE THR—MEELLT,
[<% HAIDBEEZITVET,
F=HARBEL DTS UCTEE

Our company has acquired”Kurumin”
certification from the Ministerof Health,
Labour and Welfare as acompany that
supports childcare.

*Acquired by Mitsui Fudosan Residential
Co.,Ltd.

20224 3H 318K /As of March 31, 2022
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N Financial Results and
Company Data: Stock Information Coporate Information, etc.

WHHEE¥ET—4 : %N BEHR o R D RBEES

I%ﬁiﬁﬂiiﬁﬁl (E@E#%IX) /Number of outstanding shares (common stocks)

# / Shares
20224 3 AXE= 20214 3 AXKR

Year ended March 31, 2022 Year ended March 31, 2021
iﬂfrigﬁ?i;:résaiﬁiiiﬁ; at term-end (including treasury stocks) 959,474,447 965,281,777
Mk B #%E /Number of treasury stock at term-end 8,973,356 3,128,170
HAchEI9% A /Average number of shares during the period 959,573,697 963,831,489

I3ﬁ*ﬁ;§®#ﬂi$#§ﬁﬁtﬁ /Shareholder Composition as of March 31
® /B .A/Individuals B SRIHEEI/Financial Institutions ¥ 5\E A/Foreign Nationals Z0fth/Other Companies, etc.

2022 11.6
2021 12.6
2020 10.3
2019 10.5
2018 9.1
2017 10.0
2016 9.4
2015 9.1
2014 10.7
2013 10.4
2012 10.0

100%
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Summary of Financial Results for the Year Ended March 31, 2022: Summary of Consolidated Income

RE - EXRRHF

5 Financial Results and

Coporate Information, etc.

EREIERSETEE /Consolidated Income Statement

By : 5H[
Unit:Millions of yen

15504628 /Extraordinary Gains/Losses
[45BIFIEE/ Extraordinary Gain]

Bif : BHM

Unit:Millions of yen

REE sl 51726
Gain on Sales of Investment Securities !
EEERETTAN L
Gain on Sales of Fixed Assets 6,885
&ait/Total 58,612
[45BUi85% /Extraordinary Loss]
ﬁiﬁi:ﬁ* -9,477
Impairment Loss
EIE AR .
Loss on Retirement of Non-Current Asets !
HEIOFD AN ABEEIC & B 4223
Loss Related to COVID-19 !
&&t/Total -21,149
DPREDER
Progress Comparison with Full Year
BT : BAM

Forecasts

Unit:Millions of yen

Profit Attributable to Owners of the Parent

20224F38H1 | 20214381 iR iR
FY2021 FY2020 Change Change
B ¥IN#/Revenues from Operations 2,100,870( 2,007,554| +93,315| +4.6%
B8/Leasing 668,167 623,073| +45,094
958/ Property Sales 643,851 714,739 -70,887
NEIAY M/ Management 429,350 402,929 +26,421
TDft/Other 359,499 266,812 +92,686
B8 /Leasing 129,983 120,777 49,206
438/ Property Sales 138,343 118,213 +20,129
¥4I AV b/ Management 57,205 39,969| +17,235
TDfth/Other -29,641 -27,215 -2,425
jEiZ&Afth/Elimination or Corporate -50,912 -47,974 -2,937
B %FJ2%/Operating Income 244,978 203,770| +41,207| +20.2%
E45ME28/Non-operating Income/Expenses -20,037 -34,904| +14,866
$§93%382/ Equity in Net Income
or Loss of Affiliated Companies 2,161 6,157 +8,318
#HiEFIHIE/Interest Income/Expense, in Net -30,421 -26,476 -3,944
Tt/ Other, in Net 8,221 -2,270 +10,492
|ﬁﬁﬂi§/0rdinary Income 224,940 168,865| +56,074 +33.2%|
55828/ Extraordinary Gains/Losses 37,463 22,954 +14,508
$¥55IFIZE/ Extraordinary Gains 58,612 77,337 -18,724
$5BI3E%K / Extraordinary Losses -21,149 -54,382| +33,233
En =TTl a3l
B GNERSRIARLS 262,403 191,820 +70,583
Income before Income Taxes
EARS -86,649 -62,092 -24,556
Income Taxes
i Fl
ggﬂﬁﬂﬁ 175,754 129,727 +46,027
Profit
JEZEMARECIREI S AAFIER
Profit (Loss) Attributable to Non-Controlling Interests 1,231 -151 +1,383
PSHEEILIRET SRR
= 176,986 129,576| +47,410| +36.6%

EHITAR
202243785 | (2022-248%) ﬁﬁtmﬁjﬁ _
2021 Full-Year Progress Comparison with
FY Forecast Full Year Forecasts
(Feb 4, 2022)

EHRINLS
Revenues from 2,100,870 2,150,000, -49,129 97.7%
Operations

|
Eiﬂﬁ 244,978 240,000 +4,978| 102.1%
Operating Income

|
Hﬁ_ﬂﬁ 224,940 215,000 +9,940 104.6%
Ordinary Income
Pt ELCIRETS
SRAieF 2 176,986/ 175,000 +1,986| 101.1%
Profit attributable to
owners of the parent
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Summary of Financial Results for the Year Ended March 31, 2022: Summary of Consolidated Income

RE - BRIGHF
5 Financial Results and
Coporate Information, etc.

i : HHA
HEEOIEFISETEZE /Consolidated Statements of Comprehensive Income Unit:Millions of yen
20224381 20214381
FY2021 FY2020
LHAFEFILR/ Profit 175,754 129,727
TofhaiEFZE/ Other Comprehensive Income 134,909 76,281
TOMMB M n =S
Valuation Difference on Available-For-Sale Securities 77,188 74,852
##IEAYTIH2E / Deferred Gains or Losses on Hedges 5,197 5,350
HEMERZERE/Foreign Currency Translation Adjustment 33,868 -15,179
BRERSTICRDAEERR
Remeasurements of Defined Benefit Plans, Net of Tax 6,419 16,070
BOEEAStCNYI 35244 %/Share of Other Comprehensive Income of 12 234 4.812
Associates Accounted for Using Equity Method ! !
@iEFLEE/Comprehensive Income 310,664 206,009
(O5HERECHRITIFEFR)
(Comprehensive Income Attributable to Owners of the Parent) 310,525 206,395
(55IEZEIRECHRITIEFRR) 139 -386
(Comprehensive Income Attributable to Non-Controlling Interests)
(8%&)Hik-E%I5%F /[Reference] Nonconsolidated Operating Income/Expenses (Mitsui Fudosan) B : EHA
Unit:Millions of yen
20224385 20214384 b=
FY2021 FY2020 Change
BEEE¥ /Leasing 579,326 544,566 +34,759
e S¥RER (RI5HEE) /Property Sales 260,629 245,731 +14,897
Revenue from Operations  |zqi/Other 43,838 68,388 -24,550
&5t/ Total 883,794 858,686 +25,107
BE8%E%/Leasing 13.2% 12.3% +0.9pt
FEFILSER - - o o
Gross Profit Margin EREE (EFBIERE) /Property Sales 34.3% 20.7% +13.6pt
Tt/ Other 31.4% 54.0% -22.6pt
B #F$E/Operating Income 131,496 110,937 +20,558
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Summary of Financial Results for the Year Ended March 31, 2022: Summary of Consolidated Income by segment

RE - EXRRHF

Financial Results and

Coporate Information, etc.

B8 /Leasings

B0/ ARGEOZZEN T 29, BIFAT4X
OEENREDOIEN. FIFACE TURISCGRA-T> -
D — 1ZEOEERRERI R iR ORIEALE TOE £
EHEE(CLD. I XY MRIRTIZ450EMDIBUN. 92/2M
DIBES. BB HEAKRCH T2 ST OEEE AT AEER
(BE4K)(33.2%.

Amid the ongoing impact of COVID-19, overall
revenue from operations and operating income in the
“Leasing” segment grew ¥45.0 billion and ¥9.2
billion, respectively, in the fiscal year ended March
31, 2022. This was mainly due to the year-on-year
recovery in sales at retail facilities, the full-term
contribution from Bunkyo Garden Gate Tower, which
was completed during the previous fiscal year, and an
increase in leasing revenue and income from existing
office buildings.

On a separate note, the Company’s office vacancy
rate in the Tokyo metropolitan area as of March 31,
2022 (non-consolidated) was 3.2%.

SIRAICEHS 3 E BB - ERAERE 4

Major Projects during the Period

[ERMRERE (RAEREMME) ]
Newly operating (properties operating from this year)
- K=P94 SQUARE/OMIYAKADOMACHI SQUARE
«4JR=33> AYT7 Phase I /Innovation Square Phase 1T
-B5(EFE—¢ _EBES/Lalaport SHANGHAI JINQIAO
<B52T—23> EiBEER/Lala station SHANGHAI LIANHUA ROAD
GESARRE (SURRE) ]
Properties operating throughout the year (properties
operating from last year)
XRA-T> H-MT—
BUNKYO GARDEN GATETOWER
CBEBEHENT VLR
Nagoya Mitsui North Building
ZHTINY M- THEERHAR
MITSUI OUTLET PARK YOKOHAMA BAYSIDE
+RAYARD MIYASHITA PARK
-B5FE—-E BN
LaLaport AICHI TOGO
-RAYARD Hisaya-odori Park

BIfi] : M/ Unit:Millions of yen
20224E3AH1 POLE[E: S 20224E3AH POLEE: S
FY2021 YonY FY2021 YonY
HEUNLS EHEMS
. 668,167 +45,094 . 129,983 +9,206
Revenues from Operations Operating Income
202243A1 20214381 b1
FY2021 FY2020 Change
AJ4 R/ Office 389,811 369,256 +20,555
% MESR / Retail Facilities 226,218 208,841 +17,376
IR#%/Revenue
Z0fty/ Other 52,137 44,975 +7,162
@5t/ Total Revenue 668,167 623,073 +45,094
AT4R Fifa/Owned 1,894 1,955 -61
Office #582/Sublease 1,502 1,438 +64
B{JEH (Fni) /Leased Floor Space (1,000m2) |5 pian Fi#/Owned 1,758 1,825 -67
Retail Facilities | gg8/sublease 634 533 +101
&ft/Total Leased Floor Space 5,788 5,751 +37
IR/ Vacancy Rate 22/3 21/12 21/9 21/6 21/3 20/3
3/'22 12/'21 9/'21 6/'21 3/'21 3/'20
EEATAA R o o o o o o
Office Buildings & Retail Facilities 3.0% 3.5% 3.7% 3.7% 2.9% 2.3%
B{EAT1 25 EE o o o o o o
Tokyo Metropolitan Area Office Buildings 3.2% 4.1% 3.9% 4.7% 3.1% 1.9%
(8%8) Bifk-E8RIER/Breakdown of Leasing Operations (Non-consolidated)
5t/ Total E5BB/Metropolitan Tokyo #1755 /Regions
AT« R/ Office 2022%3AM 2021%3AM 2022%3AM 2021%3AM 2022%3AM 20215380
FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
¥/ Number of Buildings 130 139 105 111 25 28
HAER (Fn) /Leased Floor Space (1,000nm) 2,928 2,966 2,633 2,635 295 332
EHINEE/Leasing Revenue (¥ millions) 330,120 317,802 306,640 295,526 23,479 22,275
2ZEER /Vacancy Rate 3.3% 3.1% 3.2% 3.1% 3.7% 3.5%
#8t/Total &P/ Metropolitan Tokyo 175/ Regions
B &SR/ Retail Facilities 2022%3AM 2021%3AM 2022%3AM 2021%3AM 2022%3AM 2021%3AM
FY2021 FY2020 FY2021 FY2020 FY2021 FY2020
¥/ Number of Buildings 98 98 72 72 26 26
#{Jm#E (Fni) /Leased Floor Space (1,000ni) 2,210 2,218 1,469 1,468 741 750
HEINEE/Leasing Revenue (¥ millions) 216,851 200,249 150,325 136,656 66,525 63,593
ZZ3E$R /Vacancy Rate 2.3% 2.4% 2.1% 2.7% 2.8% 1.8%
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Summary of Financial Results for the Year Ended March 31, 2022: Summary of Consolidated Income by segment

RE - BRIGHF
Financial Results and
Coporate Information, etc.

958 /Property Sales

EREEDE. ATHALLTORT EFEOR E(CLDiR
UHZS . ERET - BIMEEDEZE. JU-b2EUD
LI DIERNDYMFTENORRECLDIBIUELRS . T X
JREAKRTE708EMORIN. 20 UEMOIER .. E2F)%
[BBERESZEH. ENOHET> IV EORIEET £
FEF#3,250F (I 2EHIEE RET70%.

Revenue and earnings in the “Property Sales to
Individuals (Domestic)” category decreased. This was
mainly due to the year-on-year decline in the
reported number of units. Owing largely to the sale of
properties to investors including J-REITs, revenue and
earnings in the “Property Sales to Investors and
Individuals (Overseas) etc.” category increased in the
fiscal year under review. In overall terms, revenue
from operations fell ¥70.8 billion and operating
income climbed ¥20.1 billion to reach a record high.
Of the 3,250 new condominium units in Japan being
recorded in the fiscal year ending March 31, 2023,
the Company had contract in place for 70% as of
March 31, 2022.

YHAICHITIEERET LI

Major Projects Undertaken during the Period
(full-year total)

[EIR{EE5>58] Property Sales to Individuals
N=J1-NEBs Y 59—

Park Court Shibuya The Tower

=7 0=~seNall Y A9—

Park Court BUNKYO KOISHIKAWA The Tower
+JC=#J—NEEJPY /Park Court Toranomon
=IR=LZMEIT-L ST

Park Homes Kashiwa Tower Residence

< J74>I-RKkEUT B

Fine Court Eifuku 4-Chome
[$&ZRMmI}5358] Property Sales to Investors
-BRAEIS> - TI—L /lidabashi Grand Bloom
HZB=HEIT1>4J /Nakanoshima Mitsui Building
+8-10 A—7%'—b /8-10 Moorgate

*MFLP/\FREFHE /MFLP Yachiyo Katsutadai
+MFLPABR I /MFLP Osaka I

*MFLPSER L /MFLP Hiratsuka I

P FIBOAYIT /Takeshita-dori Square

= T7DIZAKRIGFrFI-DIAN /Park Axis Kiba Canal West
=793 2R BH] - KB /Park Axis Toyocho Shinsui
Koen

B : BHF A
Unit:Millions of yen
202243481 POLETE: 3 20224341 POLETE: 3
FY2021 YonY FY2021 YonY
EHERINES EEAZ
Revenues from Operations 643,851 -70,887 Operating Income 138,343 +20,129
20224381 202143/ b=
FY2021 FY2020 Change
ENEEDE IRt/ Revenue 245,155 325,364 -80,209
Property Sales to Individuals (Domestic) £%728/ Operating Income 24,028 40,003 -15,975
ERAT - BIMETDEE %/ Revenue 398,696 389,374 +9,322
Property Sales to Investors and Individuals
(Overseas), etc. E %%/ Operating Income 114,315 78,209 +36,105
) IR#/Revenue 643,851 714,739 -70,887
aft/Total
B %F2%/ Operating Income 138,343 118,213 +20,129
F# (F) /Number of Units (Units) 3,208 3,775 -567
HEEDER = o
S e S P48l (J5M) /Unit Price( ¥ 10 thousand) 6,442 7,689 -1,247
I¥2%/Revenue 206,669 290,254 -83,584
B# (B) /Number of Units (Units) 507 515 -8
FR5E — g
e e S PXEDH (;5M) /Unit Price( ¥ 10 thousand) 7,591 6,814 +777
182§/ Revenue 38,485 35,110 +3,374
EAGENESE P# (F) /Number of Units (Units) 3,715 4,290 -575
Total Property Sales to PYzhEffi (M) /Unit Price( ¥ 10 thousand) 6,599 7,584 -985
Individuals (Domestic) IN%%/Revenue 245,155 325,364 '80,209
EPEE D ESTRIEEHTS / Inventories of Property Sales to Individuals (Domestic) (F/Units)
22/3 21/12 21/9 21/6 21/3 20/3
3/'22 12/'21 9/'21 6/'21 3/'21 3/'20
HRSESE/ Condominiums 82 109 139 121 150 128
P45/ Detached Housing 7 2 3 6 17 58
&&t/Total 89 111 142 127 167 186
EPEE BRI FS/ Contracted for Sale from the Property Sales to Individuals (Domestic) (F/Units)
RIFARZ2KEH HATRE2H) 2R S EEtLE AR ZHNEH AP ERARFESE
Contracts at Contracts Reported No. of Contracts at End of Newly Launched
Beginning of Term during Term el Units Term during Term
PEESE/Condominiums 3,043 4,167 7,210 3,208 4,002 3,994
F#5#/Detached Housing 145 517 662 507 155 500
att/Total 3,188 4,684 7,872 3,715 4,157 4,494
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Summary of Financial Results for the Year Ended March 31, 2022: Summary of Consolidated Income by segment

RE - BRIGHF
5 Financial Results and
Coporate Information, etc.

YAIAYDN /Management

TONFARESAYNE U1 (BUBTERS) (CHlT
BiikierY2 IR MR OHEEE O RITHALL TORRENIR £
F(CEDIBIUEES, (7T 72y MR AT RE(E N
DA (BAEIFFT) (CHFDRTEALLTORMEERD
IEHIERS | B L (ICLDIBUUEZS . T XN
DATIF264HEMADIBIN, 172EMDEREERD. B
RN - BRI ERDEZER.

In the “Property Management” category,
revenue and earnings increased owing
mainly to continuous efforts to reduce costs
and the year-on-year recovery in occupancy
rates in the “Repark” (car park leasing)
business. Revenue and earnings in the
“Brokerage and Asset Management, etc.”
category also improved. This was due to a
variety of factors including increases in the
number of brokerage units and
improvements in unit prices per transaction
handled in the “Rehouse” (brokerage for
individuals) business compared with the
previous fiscal year. In overall terms, both
revenue from operations and operating
income reached record highs in the
“Management” segment increasing ¥26.4
billion and ¥17.2 billion, respectively.

Bt : HHA
Unit:Millions of yen
20224 3AH POIETE:S 202253AH POLETE:S
FY2021 YonY FY2021 YonY
EHRING EERAIR
Revenues from Operations 429,350 +26,421 Operating Income 57,205 +17,235
2022438/ 2021438/ 18R
FY2021 FY2020 Change
)¢ 23
2ONRFAIERIAY S Revenue 321,572 309,099 +12,473
Property Management EHRAIS
el i 31,296 21,888 +9,407
l1)E23
- FEYNIRTAY MG Revenue 107,777 93,829 +13,948
Brokerage, Asset Management, etc. |Exfz
Operating Income 25,909 18,081 +7,828
Rz
ac Revenue 429,350 402,929 +26,421
Total HEAS
i s 57,205 39,969 +17,235
2022538 2021431 bi=hz
FY2021 FY2020 Change
UK-J (HUEHS) 88 (8)
Re-Park (Car Park Leasing) - Total Managed Units (Units) 251,506 273,704 -22,198
SR
Number of Brokerages*(Units) 41,057 38,363 +2,694
AR5E3Z5EHER
Consignment Sales (Units) 1,264 2,128 -864

ARSI D S DR

(B%E) ZARBEIVTINTAIIN—TOBEETHINEER : 41,1834 (FiHALE+2,6764%F)

*Brokerages refers to brokerages from outside customers

Reference: Brokerages for Mitsui Fudosan Realty Group before elimination of unrealized gains and losses: 41,183 (+2,676 Y on Y)
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Summary of Financial Results for the Year Ended March 31, 2022: Summary of Consolidated

Income by segment

RE - EXRRHF

Financial Results and

Coporate Information, etc.

I TOftt /Other

FEIOOF A ARRGME DR &Nk 9D, E(Chi
HEZEORTIL-UY - NBEENLEHER ECHDIED,
HRR-LADEZING - BEEBROEDIAHECLD,
T NEARTIZI26EMDIEUN., 24EM DR,
Overall revenue from operations in the
“Other” segment increased ¥92.6 billion
while operating income declined ¥2.4 billion.
This was mainly due to the inclusion of the
revenue and operating loss of Tokyo Dome
Group and the recovery trend exhibited by
the hotel and resort business in the “Facility
Operations” category amid the ongoing
impact of COVID-19.

*1 T OREOGFEE

SBINFERDFRERASAOONT, BHLOERFRFIERFFHEY

B (F) CHHIFNEIEERUTER.

() EEFFALTAGC PRI SR EIBDEE L TRIENICER

UIFIZS.

BN BRI R EBEMF R AR FEANER
(FBNEDFREERIEUERICHIEOCIRD)

*2 BHVBEATET - (EREEREMNE +IBINTOEREE L)

x100

*1 Total of the following amounts

-Calculated by multiplying the operating income or the amount
equivalent to operating income of each overseas equity-
method affiliated company by the Company’s equity interest

(Note) The amount equivalent to operating income is the
amount of profit calculated on a simplified basis after taking
into consideration the tax burden

-Gain on sale of shares of overseas equity-method affiliated
companies(Limited to overseas equity-method affiliated
companies whose principal business is the sale of real estate)

*2 Total overseas income/(Operating income + Pro forma
operating income of overseas affiliates)x100

Bifi : HAMA
Unit:Millions of yen
20224381 Par:TE: S 20224381 POL:IE:3
FY2021 YonY FY2021 YonY
=N =EEAZE
Revenues from Operations 359,499 +92,686 Operating Income -29,641 -2,425
202243 A1 20214381 b4
FY2021 FY2020 Change
ERSEE/New (_:onstructlon under 158,307 147,222 +11,085
Consignment
HEES = %2/ Facility Operations 46,803 32,736 +14,066
= HRR—Ah/Tokyo Dome 59,388 - +59,388
Revenue
Tofth/Other 95,000 86,854 +8,146
AnE
= 359,499 266,812 +92,686
Total
202243 A1 20214381 bi) A
FY2021 FY2020 Change
EEEFAZTET SRS /Revenue from New
Construction under Consignment Orders Received 139,797 129,875 +9,922
(B2%&) B5B%/(Reference) OVERSEAS BUSINESS 20224384 20214E3A% 18R
FY2021 FY2020 Change
58 IR#¥/Revenue 77,977 67,228 +10,748
Leasing EEFEHD/Operating Income (1) 16,931 14,824 +2,107
i lIR#$/Revenue 46,278 17,335 +28,943
Property Sales HEHEEP/Operating Income (2) 12,122 -2,126 +14,248
NATIAY M- 2DME IR2Z§/Revenue 2,616 3,430 -814
Management, Other, etc. |&ZZ£FI2G3/Operating Income (3) -5,434 -2,095 -3,339
BIMFDERBEEFIE® *1
PPro forma Operating Income of Overseas Affiliates (4)*1 7,715 17,352 -9,637
BABEFBRSHO+Q+0+@
Total Overseas Income ((1) + (2) + (3) + (4)) 31,335 27,955 +3,380
BN EERRLEE *2
Overseas Income Ratio*2 12.4% 12.6% -0.2pt
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mEEEENRR/ Consolidated Balance Sheet 20224381 | 20215388 e Bifi7 : M/ Unit:Millions of yen 2022437 | 2021F3A% 1
FY2021 FY2020 Change FY2021 FY2020 Change
TRENEE Current Assets 2,567,870 (2,455,996 | +111,873(EIEE Current Liabilities 1,277,080 | 1,001,167 | +275,912
RE-FAS Cash& Time Deposits 146,329 | 189,542 -43,213| ZIANFRRUERIS Accounts Payable-Trade 135,097 97,969 | +37,128
ZHFERRVTEHE Accounts Receivable—Trade - 41,368 -41,368| fEHAEA S Short-Term Debt 497,191 | 306,860 | +190,331
BMFRY. SHaRURNAR 000 Reeevanle 61,465 -| +61,465| IX—3vIR—)(— Commercial Paper 36,000 | 99,500| -63,500
BiMEEs% Marketable Securities 99 87 +12| FEHAEREME Bond Redeemable Within One Year 108,407 56,677 +51,730
IRFSFARENE - AES sz:llzg‘;gge';‘;\flzrni:;epaid for Purchases) |2/051,704 1,930,528 | +121,176| FIAEABE Income Taxes Payable 59,591 | 50,339 +9,251
R ITEZHE Expenditure on Contracts in Progress 8,157 17,710 -9,553| KMRIBZAE Payments Received for Uncompleted Construction - 21,566 -21,566
Tt DHAEN B E Other Inventories 10,419 6,204 +4,214| ZWEEHE Contract Liabilities 141,891 -| +141,891
EHEMS Short-Term Loans 16,949 17,186 -237| ERISEMHESIND Allowance for Completed Project Indemnities 744 705 +38
EEHES Equity Investments in Properties for Sale 9,803 10,013 -209( {AFSREHIERSIME Allowance for Possible Guarantee Losses 0 1 -0
TDMDTRENEE Other 263,752 | 243,928 | +19,824| ZODftFEEIGE Other 298,155 | 367,546 -69,390
HESINE Allowance for Doubtful Accounts -810 -574 -236

BEEaE Long-Term Liabilities 4,017,179 | 4,084,813 -67,634
HE Corporate Bonds 702,309 797,047 -94,737
BREEEE Tangible Fixed Assets 3,841,825 (3,717,166 | +124,658| RHI{EAS Long-Term Debt 2,323,325 | 2,363,352 -40,027
BEURUBED Buildings and Structures 1,404,643 | 1,284,152 | +120,490| FADLEIE -{RIIE Deposits from Tenants 443,919 | 435,929 +7,989
RS - E R e Machinery, Equipment and Vehhicles 53,579 59,040 -5,461| HEERBESSIME Qggma;’:ﬁtf%rezggfsmrs' and Corporate Auditors’ 775 846 -70
+ith Land 2,047,375 2,058,993 -11,617| ERQTCHFRIAE Net Defined Benefit Liability 49,865 48,066 +1,799
BEIRBE Construction in Progress 252,515 249,386 +3,129| REFHESEE Deferred Tax Liabilities 299,398 269,233 +30,164
Tt Other 83,711 65,593 +18,117| BIEMICFEIIBIEBISA{E Deferred Tax Liabilities on Land Revaluation 91,088 94,835 -3,747
TOEESE Other 106,497 75,501 +30,995
WA EIEEE Intangible Fixed Assets 72,310 79,633 -7,323| BIIFAE Interest-Bearing Debt 3,667,234 | 3,623,438 +43,795
55 ) U1—-REFH Non-recourse debt 549,749 542,602 +7,146
B - B\ EEEE Tangible and Intangible Fixed Assets 3,914,135 (3,796,800 | +117,334| REBE - RIIE Surplus lease deposits/guarantee deposits 273,060 | 274,986 -1,925
aEst Total Liabilities 5,294,259 | 5,085,981 | +208,278
=7 377 Common Stock 340,162 | 339,897 +265
wETDMhEE Investments and Other Assets 1,726,006 (1,489,174 | +236,831| EAXFIRS Capital Surplus 372,471 | 372,293 +177
I EHaMEEsS Investment Securities 1,217,008 |1,049,085 | +167,923| FIRFIRE Retained Earnings 1,390,511 | 1,259,715 | +130,795
RHSf[S® Long-Term Loans 8,302 8,857 -555| HE#%RX Treasury Stock -21,582 -5,920 -15,662
EABE R Lease Deposits 170,859 | 160,943 +9,915| TiWEFEMHEAS Reserve on Land Revaluation 194,159 | 202,686 -8,527
IR ETICIRDIERE Net Defined Benefit Asset 65,082 50,677 +14,404| ZoOithEMEESFFMAZ=ZASE Net Unrealized Holding Gains on Securities 471,794 394,873 +76,921
BRERSEE Deferred Income Taxes 25,574 26,586 -1,012( #REAYVIIEL Deferred Gains or Losses on Hedges 10,303 5,165 +5,137
TOfthigETOMERE Other 240,243 | 194,222 +46,020| BEBIRERHEME Foreign Currency Translation Adjustment 10,430 -34,524 +44,955
= EERA Allowance for Doubtful Accounts -1,064 -1,198 +134 gggggﬁa Remeasurements of Defined Benefit Plans 28,222 21,697 +6,524
R FRE New Share Subscription Rights 1,340 1,422 -82
JEZ AR ERFD Non-Controlling Interests 115,938 98,683 +17,255
FEEEST Total Net Assets 2,913,752 | 2,655,991 | +257,761
(D/ELYA) [D/E Ratio] 1.31 1.42 -0.11
(B &EARLEER) [Equity Ratio] 34.1% 33.0% +1.1pt
&rEst Total Assets 8,208,012 (7,741,972 | +466,039| 8 (& fiFEsT Total Liabilities and Net Assets 8,208,012 | 7,741,972 | +466,039
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IRSEAARENE (FIERSD)

I sHFaE

Bifi7 : §AM/Unit:Millions of yen

(BE)ZHARBEL ST IvIUCHII2AMESEGRE (XHA1,273(8M) /Reference: Costs Associated with Land
Acquisition by Mitsui Fudosan Residential (¥127.3 billion for the year ended under review)

?Iii:uzrr?gizt\/‘grf\ggsslfa:z for Purchases) 20224E3AM 20214E3AM iR InterESt-Bearing Debt 20224381 20214381 iR
FY2021 FY2020 Change FY2021 FY2020 Change

=HAREEL ST >/ Mitsui Fudosan Residential 699,528 693,200 +6,327 =HAEE /Mitsui Fudosan 2,802,748 2,650,410 +152,338
=HAREE/Mitsui Fudosan 627,886 645,179 -17,293 =HABEFAVNI I —T/Mitsui Fudosan America Group 921,051 688,186 +232,865
=HFRBEFAUHIII—T/Mitsui Fudosan America Group 541,255 410,208 +131,046 =HABELIT>vIV/Mitsui Fudosan Residential 638,400 621,000 +17,400
SPC&#t/SPCs Total 119,421 120,010 -589 SPC&#t/Total SPC 186,970 184,905 +2,065
HE=HAREES ) —T'/Mitsui Fudosan UK Group 48,088 39,979 +8,109 ERR—AYI—T/Tokyo Dome Group 129,500 167,875 -38,375
TDfth-HEE/Other and Elimination 15,524 21,948 -6,424 =HFBEFTYT7Y)N—T/Mitsui Fudosan Asia Group 103,848 88,850 +14,997
&st/Total 2,051,704 1,930,528 +121,176 RE=HAREES -’/ Mitsui Fudosan UK Group 25,459 43,348 -17,889

Bﬂiﬁt pev—1 I o r— FaitEI€/Loans to Subsidiaries -1,297,902 - 979,603 -318,299

Beinning of Inves’::;ntsn Cost Recovery Other Ba'gf";zr‘?z:"d ZOfte- &S/ Other and Elimination 157,159 158,465 -1,306
2022%38/FY2021 1,930,528 524,784| - 465,971 62,363| 2,051,704 |BEt/Total Sir i EpERAsl]  ues s
20214385/ FY2020 1,907,839 516,702 - 544,194 50,181 1,930,528 (55/2U1—-AEH) (Non-recourse Debt of Total)) 549,749 542,602 +7,146

I B - \REEEESE HifiT : M/ Unit:Millions of yen
Tangible and Intangible Fixed Assets
20224375 20214375 183 oo e e e N
FY2021 FY2020 Change *1 FRRIREICE FRUEAOEECHIRTTAARBEMENEED
*1 New Investments includes increases in real property for sale gained through investments in subsidiaries
EHAEE/Mitsui Fudosan 2,556,290| 2,608,459 -52,168 *2 SHURAICE, BANTHBLCT EANADH AT WY EEAEMEINESD
SHARBEF AN —T/Mitsui Fudosan America Group 559,961 469,998 +89,962 fZ New Inve;tment; i_nc_ludes capital expenditure and increases in tangible and intangible fixed assets gained through
investments in subsidiaries
RRR—AYI—T/Tokyo Dome Group 280,752 286,617 -5,865
SPC&3Et/SPCs Total 127,234 122,968 +4,266
=HARBEL T S¥IV/Mitsui Fudosan Residential 94,019 74,856 +19,163
- . B - \EEEE /Tangible and Intangible Fixed Assets
RE=HAREESI—T'/Mitsui Fudosan UK Group 51,198 55,636 -4,438 A EREEEERL 173EMENL. 39K0 141(EMER:
ZOfth-HZE%/Other and Elimination 244,679 178,264 +66,414 FRWERE, PAUNICHFBI50/\RYY7— R REICHIIZ55E—¢ EBEIG INOFFILE, BLUENFRUCCBI2RBHESE,
- Tangible and intangible fixed assets rose ¥117.3 billion, to ¥3,914.1 billion.
&tt/Total 3,914,135 3,796,800 +117,334 Main reasons for the increase were new investments in 50 Hudson Yards in the U.S. and LaLaPort SHANGHAI
JINQIAO in China as well as the impact of exchange rate fluctuations at overseas subsidiaries.
(BFH@ZERESB/Incl. Differences from Re-Appraisals)
MBS AEE KT
Balance at TR {EED 0t A& /Exchange rate
Beginning of New Depreciation Other Balance at End e s one Y
— Investments™2 of Period LHAR 115.02F/R)L HiIHAR 103.50M/RIL
LHASK 155.24M/R> R BIEAR 139.82M/A2R
20223A%/FY2021 3,796,800 272,389  -111,500 -43,553| 3,914,135 /ASE B /e
¥115.02:US$1 as of March 31, 2022, ¥103.50:US$1 as of March 31, 2021;
2021438H1/FY2020 3,753,141 565,266 -98,196 -423,411 3,796,800 ¥155.24:£1 as of March 31, 2022, ¥139.82:£1 as of March 31, 2021
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I E8%SAREE/Rental Properties

BEAT : 53/ Unit:Millions of yen

H‘
20224384 20214384 18R
FY2021 FY2020 Change
Y 1 -
EESERRET LE /Amount on Consolidated Balance Sheet 3,106,548 3,029,628 +76,920
B¥{il /Market Value 6,136,879 5,856,124 +280,755
£ /Change 3,030,331 2,826,496 +203,834
I EREEEEASEEHEHE /Consolidated Statements of Changes in Net Assets
BAf7 : §F/Unit:Millions of yen
AR aARIRS FlsfiRe Bk BEAKT 20t B

Common Stock Capital Surplus Retained Earnings Treasury Stock ety s::;iet:mders Other Total Total Net Assets
ELIER Current First Residual High 339,897 372,293 1,259,715 - 5,920 1,965,986 690,004 2,655,991
SHAHOEEICLIRBENZER Cumulative effect of a change in accounting policy 1,889 1,889 1,889
AHSHOZBERRU L LRERE Balance at beginning of current period reflecting change in accounting 339,897 372,293 1,261,605 - 5,920 1,967,875 690,004 2,657,880

= & policy ’ ’ ’ ’ ’ ’ ’ ’ ’ r

EIEBIPR I RN RN Restricted Stock Awards 265 265 531 531
[GEF Dividends - 42,339 - 42,339 - 42,339
FEBECIREY 2RI Profit (Loss) Attributabule to Owners of Parent 176,986 176,986 176,986
i li=EE S Reversal of revaluation reserve for land 8,527 8,527 8,527
S[S]7 5ad0): ] Share Repurchase - 30,013 -30,013 - 30,013
He&Rous Disposal of Treasury Stock -8 92 83 83

BoHkRADHH Cancellation of Treasury Stock - 14,259 14,259 - -
SR OREICEIHAH SN EH Changes in parent company's interest in transactions with noncontrolling -87 -87 -87

shareholders

FIBFRENSEXFIRENDIRE Transfer from Retained Earnings to Capital Surplus 14,267 - 14,267 - -
BEEXRBEBMSNOER (FiEE) Net Increase (Decrease) Other than Stockholders' Equity Items 142,184 142,184
WAL Increase ( Decrease ) for the Current Period 265 177 128,906 - 15,662 113,687 142,184 255,872
ELGE At the End of the Period Residual High 340,162 372,471 1,390,511 - 21,582 2,081,563 832,189 2,913,752
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20?3;:;?% 203:;1’2” BT : B /Unit:Millions of Yen 2033;:;?% 20;:';?2”

HESREMMLRTIE Income before Income Taxes 262,403 191,820|| fSEREBANICEZIRA Proceeds from Short-Term Debt 1,598,897 1,272,236
R E N E Depreciation and Amortization 111,500 98,196(| EHIUEAEDIRFICLDZIH Repayment of Short-Term Debt -1,583,384| -1,352,109
betitiES Impairment Loss 9,477 39,648|| RHMEANICEZINA Proceeds from Long-Term Debt 288,752 239,200
SRS RSEAENS Interest and Dividend Income Receivable -7,408 -6,876|| RHMEAEDIRHFICLDIH Repayment of Long-Term Debt -318,271 -162,585
FZIFR Interest Expense 31,606 27,779|| #EORITICLIMA Proceeds from Issuance of Bonds 42,602 137,650
FREICLZINEER (-328) (Gain) Loss on Equity-Method Investments -2,161 6,157|| #HENESRICLDZH Redemption of Bonds -101,035| -142,100
ERMEEsFTAaRS (-34) (Gain) Loss on Sales of Investment Securities -51,726 -45,931(| BRHEOZINE Cash Dividends Paid -42,331 -42,522
BRkatksEiEs (-358) (Gain) Loss on Sales of Shares of Associates — -10,701 || IESZEBHEDSDIAAHCEBUINA Proceeds from Share Issuance to Non-Controlling Shareholders 7,871 8,058
WEHEUNA Subsidy Income -5,485 -2,319|(| FJZEHFEADOERLEODIIAG Dividends Paid to Non-Controlling Shareholders -3,509 -2,413
BEEEEIMER (-35) (Gain) Loss on Sales of Fixed assets -6,885 -20,704|| IZEMHEEADIVRICLDZH Repayment to Non-Controlling Shareholders -2 -379
BEEEERINE Loss on Retirement of Fixed assets 7,447 —I|| FPAFIARV-ABBOEFCLZZEH Repayment of Finance Lease Obligations -4,994 -4,772
FBIIOFIA ) ARRAEC & BIEK Loss Related to COVID-19 4,223 14,734|| BChNOEREE (-(338HMm) (Increase) Decrease in Treasury Stocks -30,012 -16,828
Fo LEEOIRE (-X1Eh0) (Increase) Decrease in Accounts Receivable -13,692 -507|| @RomEEOZEELEDRNFRUERO Payments from Changes in Ownership Interests in Subsidiaries -18,288 —
HABREOEREE (-2RL) Increase (Decrease) in Accounts Payable 8,367 -7,751 EBIC&BZH Not Resulting in Change in Scope of Consolidation
IRFTRAAEEDIERAR (-k18m) (Increase) Decrease in Real Property for Sale -26,383 -4,635|| EREEOZTELEDRVTF R0 Proceeds from Sales of Ownership Interests in Subsidiaries 24,105 -
T0ft Other 59,363 15,919|| FHICLZRA Not Resulting in Change in Scope of Consolidation
et Subtotal 380,647 294,827||MBEBICEZFrySa-J0- Net Cash Provided by (Used in) Financing Activities -139,600 -66,565
FIRRVEMEDZEEE Cash Receipts of Interest and Dividend Income 10,468 14,547 | | R&RVREFASVICHRIREER Effect of Exchange Rate Changes on Cash and Cash Equivalents 33,147 17,989
FIRDZINGE Cash Payments of Interest Expense -31,441 -31,538| [ RERVAEFASMOIEHE (-Eims) Net Increase (Decrease) in Cash and Cash Equivalents -45,041 8,251
BIOFVNABRECLZBEEDZIAE  Payments Related to COVID-19 -2,871 -12,080| (RERVRAERSMOM SRS Cash and Cash Equivalents at Beginning of the Period 187,723 179,472
B OZHE Proceeds from Subsidy Income 4,754 1,861 | | RERVRERASMOIKRES Cash and Cash Equivalents at End of the Period 142,682 187,723
EAREOZINERV RS (-13323h) (Payment) Income Taxes Paid and Refunded -90,086 -79,755

EEEBICELIFrYYa1-J0- Net Cash Provided by (Used in) Operating Activities 271,469 187,862
BRERVEEEEESEDREICLZZH Purchase of Tangible and Intangible Fixed Assets -241,567| -276,337
BRERVEIEESEDTTAICLZINA Proceeds from Sale of Tangible and Intangible Fixed Assets 57,158 245,956
IHEEMEHFOREICLEZH Purchase of Investment Securities -64,112 -65,769
IEEMEHFDOTAICLZMA Proceeds from Sale of Investment Securities 72,680 69,532
BERVRIEDEAICLZZH Payment of Lease Deposits -18,202 -23,200
BERVRIESOEURICELZINA Proceeds from Collection of Lease Deposits 9,554 8,328
VBRI OEEICLIZH Repayment of Deposits from Tenants -38,365 -46,380
FADBEFRIRORZAILLZTRA Proceeds from Deposits from Tenants 46,002 44,123
BHFCEZEH Payment of Loan Receivable -18,474 -15,460
BF&0EIRICEBINA Collection of Loan Receivable 17,969 11,581
EFASDOTEAICLZZH Payments into Time Deposits 1,277 2,703
TERFASOILRCEBNA Proceeds from Withdrawal of Time Deposits -2,858 -157
EREOHEOEELHSFRUFKOISIC  Purchase of Sha.res .of Subsidiaries Resulting in Change in _ -77.788
EX-3-2 ] Scope of Consolidation ’
EREOFEEDEEZHSFRARNDFTHIC PaymenFs for Sales of Shal.‘es (.)f Subsidiaries Resulting in _ 164
&3z Change in Scope of Consolidation
EROEEDEEZHSFRAERNDFTHNIC Proceed§ from Sales of Sh:jlres. of Subsidiaries Resulting in _ 23
&BIRA Change in Scope of Consolidation
E0ft Other -31,118 -8,028

REEHICESFry>1-70- Net Cash Provided by (Used in) Investing Activities -210,057| -131,035
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B : M/ Unit:Millions of yen

TBITTRFEIOF I ZADREARUSPERICESTHDE B AN BRI RS OH = - FFFEEDEBEMEATEDEY,

20235 3AMTE = - COLIBBVEIEF R, RS OB, [Z0fIOMTIL-UY— N, HR K- A% TEENBHEER 53N,
AP AL 18R AT EEENEER S OFRE T S BT S I TOINGS - FIRS 5. FEI0F I B0 TR EHIRRROMIAHZLD,
FY2022 FY2021 Change ERUN, BRI, EREFIE, BEHGECRE TS LRI TNEBERSEEHTIRAHTT.
Forecast Results _ . . S . ) . 8 e e g g
BB AT -VY = MELURRR- A FRIOF I AOFEN—EA D RIAHTIN . 5l &HsiNaels - B AHlREsRZ 5.
E#INEE/Revenues from Operations 2,200,000( 2,100,870| +99,130|| FHEECEIMOMATIDZT.
— ) <gETENE>
&H/Leasing 720,000 668,167| +51,833| -Ta&izIxobh B o ) )
SRS T OIERERIY RIS \EIM IT50/\RY A7 — R T55(FE— AR | OURESTT 50, EEMESOME5E L8, SLUT-T 251U IBED
$38/Property Sales 650.000 643.851 +6,149 75 LB (CL BB - 185 % Ridd, BERINEG - BEEAREOOBERBEEN.
14 ’ 14
TEITIAUN
2 A - EPMEEDECHIISP LDBEAMIEN OFEEOWE., IERMEIDE BT MGHIREEABICLOTI A MEAETE 1BUIR-185% RiAd.
YERIAYN/Management 420,000 429,350 9,350|| swrizimemes
Zoftt/Other 410,000 359,499 +50,501| [TEIXMEIAL u ] . -
LHACSISHEEANBHPNBELUN-Y) (BUREIBEE) NEHCHEBRIZIEEICLD, BHLRKEZRIAD,
B#8/Leasing 152,000 129,983 +22,017|| -rzoftiessor
LEANSOEHECHNZ, FRREZIMDIADHEREHEES DT EF(CLD, BN - IBRBLVRFEIEZRIAT.
9388/ Property Sales 140,000 138,343  +1,657|| . ssemasigo01mrmine2sk2,000(8M, E5FI(ESSOMMIRED3, 000(EF, FEHFI(E3S0EMIEID2, 600/,
FERIEEE 3008 ZM0IAG . AR E(CIRE I 2L HIFFIRE 130/EBMEE01,900/8M.
I%IAY M/ Management 57,000 57,205 -205|| - REA L ERSDEHEGHRINS 5 FHEMOEF60M (FRRI30M. #AR30M) ZFE.
While the impact of COVID-19 is yet to dissipate, social and economic activities are progressing toward “business as usual” amid efforts to
‘E(Dﬂl’./Other 3,000 - 29,641 +32,641 control the pandemic.Taking into consideration these prevailing trends, revenue from operations, operating income, ordinary income, and profit
attributable to owners of parent are all projected to reach record highs in the fiscal year ending March 31, 2023. In addition to the recovery in
3 - . operating results particularly in the retail facility category of the “Leasing” segment, the hotel and resort category of the “Other” segment, as well
IﬁEﬁE/Ellmlnatlon, etc. = 521000 - 501912 -11088 as Tokyo Dome Group, this year-on-year improvement largely reflects contributions to revenue and earnings from such newly completed
properties as offices and retail facilities in the “Leasing” segment and successful efforts to capture new demand through measures aimed an
E#FI#8/Operating Income 300,000 244,978| +55,022| cddressing COVID-19.
While some of the effects of the pandemic are projected to linger impacting hotels, resorts and Tokyo Dome Group, we will continue toward a
E#ﬂ?ﬁﬁ/Non-operating Income/Expenses _ 40 000 - 20 037 _19 963 performance recovery by improving profitability and reducing costs on an ongoing basis.
14 14 14
-Leasing
ﬂﬁfuﬁiﬂ/lnterest Income/ Expense - 50,000 - 30,421 -19,579 Reflecting such factors as contrib}utions»to revenue and earnings from “Tokyq Midtowh Yaes‘u,” 50 Hudson Yafds," and} "LaLapqrt FUKUOKA,"”
which are scheduled for completion during the next fiscal year, the recovery in sales in retail facilities, and an increase in sales in the Work
Styling business, revenue from operations and operating income are expected to increase reaching record highs in the fiscal year ending March
r - 31, 2023.
TOftt/Othe 10,000 10,382 382
+Property Sales
ﬁﬁ*“H/Orchnary Income 260,000 224,940 +35,060 Taking into consideration increases in unit prices per property and improvements in profit margins in the “Property Sales to Individuals
(Domestic)” category and the continuous replacement of assets in the “Property Sales to Investors” category, overall revenue and earnings in the
“Property Sales” segment are anticipated to increase with operating income reaching a record high.
¥BIFIEE/ Extraordinary Gain 30,000 37,463 =7,463|| |\ oment
Carrying on from the fiscal year under review, trends in the “Brokerage for Individuals” and “Repark” (car park leasing) businesses are expected
. to remain firm. Owing to these and other factors, results in the fiscal year ending March 31, 2023 are projected to come in at around the same
FiansAFEFIEE/ Income before Income Taxes 290,000 262,403| +27,597|| level as the fiscal year ended March 31, 2022.
-Other
EABIE/Income Taxes - 90,000 - 86,649 -3,351 || The "Other” segment is anticipated to make a return to profit with increases in both revenue and earnings in the fiscal year ending March 31,
2023. In addition to the recovery from the fiscal year under review, this is mainly due the promotion of measures aimed at capturing new
demand.
%Rﬁmﬂﬁ/Proflt Attributable to Owners of Parent 200’000 175’754 +24’246 +Accounting for each of the aforementioned factors, revenue from operations in expected to increase ¥99.1 billion, to ¥2,200.0 billion. Operating
income is forecast to climb ¥55.0 billion, to ¥300.0 billion and ordinary income grow ¥35.0 billion, to ¥260.0 billion. After factoring in such items
XK CIRBETILEMIELS - 10,000 1231 -11.231 a\sNextll'aordmary galns/\osse; 0;¥3g.0ft2|3\|8n, prohﬁt attr\té]utab\e t(; owzeclj's (;f pzre?;\}soprmec;ed ti increase ¥1|3C.|O t()jl\l\og, tf0¥:(1)90.0 b”:\hon% .
3 - _ - 4 Il 7 +We plan to pay an interim dividend o per share and a period-end dividend o per share for an annual dividend o per share for the
Profit (Loss) Attributabule to Non-controling Interests fiscal year ending March 31, 2023, up ¥5 per share compared with the fiscal year under review.
HttRECIRET LT
190,000 176,986( +13,014

Profit (Loss) Attributabule to Owners of Parent

MITSUI FUDOSAN CO.,LTD

64




20223 ARIREIIE: EREESTFIE (20224658130AK)

Consolidated Earnings Forecast (Announced on May 13, 2022)

RE - BRIGHF
5 Financial Results and
Coporate Information, etc.

m :EtYJ A>Y MER/Breakdown of Property Sales Segment m 5 |AEIESERE / Tangible and Intangible Fixed Assets 8% : B5F,/Unit:Millions of yen
2023F3RMFHE | 202243AMRM 20233AMFE | 2022638
EIP 558/ Property Sales to Individuals (Domestic) FY2022 FY2021 18R/ Change FY2022 FY2021 18/ Change
Forecast Results Forecast Results
B /Revenues from Operations 285,000 245,155 +39,845| |#i#i¥E/New Investments 400,000 272,389 +127,611
hSE5 R/ Condominium Sales 250,000 206,669 +43,331| [iml{E#E/ Depreciation 120,000 111,500 +8,500
F#4%#/Detached Housing Sales 35,000 38,485 - 3,485
m BRSEAARENE - iiE® /Real Property for Sale -Advances Paid for Purchases
E2F28/Operating Income 33,000 24,028 +8,972 2023E3EMFE | 2022635 MEE
FY2022 FY2021 18i// Change
HEFRE/OP Margin 11.6% 9.8% +1.8pt Forecast Results
#i#3%8 /New Investments 500,000 524,784 - 24,784
RERMAT - BIMEBRE/Property Sales to Investors and Individuals (Overseas), etc. / ! ! !
JR{EEUR/Recovery of Costs 480,000 465,971 +14,029
¥/ Revenues from Operations 365,000 398,696 - 33,696
EHEMR/O ting I -
E%F12%/Operating Income 107,000 114,315 7,315 m BFIF A/ Interest-Bearing Debt
&t/ Total 2023€3RMFHE 20226 3AMIRM .
RIS WA 18
#2385/ Revenues from Operations 650,000 643,851 6,149 e | A et | Change
EE¥H#5/0perating Income 140,000 138,343 +1,657| |BFIF&{HE/Interest-Bearing Debt 3,950,000 3,667,234 +282,766
m ERNEED P/ Property Sales to Individuals (Domestic Units)
20234 3AMFE 20224E3AMIRMR
FY2022 FY2021 18R/ Change
Forecast Results
=&/ Condominiums 3,250 3,208 +42
F#/Detached Housing 450 507 - 57
Hit/Total 3,700 3,715 -15

MITSUI FUDOSAN CO.,LTD

65




SR T—4  AHBT—49 (BX114F)

Company Data: FinancialData (Last 11 Years)

5

RE - BRIGHF
Financial Results and
Coporate Information, etc.

E——
=/ H /Millions of yen

R /FY 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
I Revenues from Operations 1,338,102 1,445,644 1,515,252 1,529,036 1,567,969 1,704,416 1,751,114 1,861,195 1,905,642 2,007,554 2,100,870
EHAUE EA Operating Income 126,038 148,184 172,567 186,074 202,482 232,698 245,902 262,147 280,617 203,770 244,978
EZ?JESS BRI Ordinary Income 102,509 123,066 144,587 163,373 182,521 219,607 240,341 254,106 258,510 168,865 224,940
B RECIRE T3 LR E;Orzaftt”b“tab'e fo Owners of 50,129 59,451 76,843 100,185 117,722 131,815 155,874 168,661 183,972 129,576 176,986
whaE Total Assets 3,868,411 4,390,074 4,548,822 5,067,187 5,363,477 5,551,751 6,284,723 6,802,731 7,395,359 7,741,972 8,208,012
ARF AR EEE Real Property for Sale™! 642,809 915,222 961,449 1,031,080 1,167,745 1,334,167 1,524,863 1,630,558 1,907,839 1,930,528 2,051,704
B - W ETEE Tangible and Intangible 2,304,809 2,503,977 2,526,139 2,788,633 2,968,975 2,967,788 3,318,928 3,500,482 3,753,141 3,796,800 3,914,135
BAFIRAE Fixed Assets
Financial BRI, Capital Expenditure 111,755 72,355 148,255 273,487 207,172 173,745 440,752 390,514 379,279 565,266 272,389
S AT AN E Depreciation 53,231 59,022 56,030 61,242 67,460 71,357 70,167 79,034 91,434 98,196 111,500
ARTEE Interest-Bearing Debt ™ 1,743,411 2,120,225 2,040,071 1,976,150 2,226,236 2,287,489 2,604,656 2,906,610 3,481,117 3,623,438 3,667,234
EEEEN Shareholders' Equity 1,078,182 1,181,174 1,274,355 1,871,922 1,922,305 1,984,635 2,204,882 2,342,512 2,408,679 2,555,885 2,796,474
EEHCLBZFry1-I0— Cash Flow from Sales Activities 148,161 99,684 189,903 30,343 32,154 227,432 30,143 216,709 87,094 187,862 271,469
oS g BEEBCEBHryS1-I0— Cash Flow from Investment Activities 124,353 71,132 44,056  -261,640  -239,719  -201,583  -365/464  -388,895  -532,806  -131,035 -210,057
Cash FloW g sesegnic s 3+vws1-J0—  Cash Flow from Finandial Activities -18,649 7,944 -123,713 221,508 201,110 15,071 289,150 231,238 467,751 -66,565 -139,600
HERUBSRSYONFRES EZEC;E:; Cash and Cash 61,726 101,588 127,337 118,960 109,966 148,546 100,708 157,682 179,472 187,723 142,682
EPS(LERMID#ERIZ)(F)  EPS (Earnings Per Share) (Yen) 57.0 67.6 87.5 103.8 119.1 133.4 157.7 171.3 188.3 134.4 184.4
THRMEDISEE BPS(1RKMEDFIARE) () BPS (Book-value Per Share) (Yen) 1,227.5 1,344.9 1,451.1 1,894.3 1,945.4 2,008.4 2,231.1 2,384.8 2,480.3 2,656.4  2,942.1
Lr;esxhare B2 (M) Cash Dividends (Yen) 22.00 22.00 22.00 25.00 30.00 34.00 40.00 44.00 44.00 44.00 55.00
FATHHETER(THR) N(#?Obfsra‘r’f dzhoirgf]alfss)ed 881,424 881,424 881,424 991,424 991,424 991,424 991,424 991,424 979,250 965,281 959,474
ROA(%) "2 ROA(%)" 3.55 3.66 4.07 4.10 4.14 4.59 4.58 4.44 4.18 2.84 3.31
. ROE(%)™ ROE(%)"* 4.78 5.27 6.26 6.37 6.20 6.75 7.44 7.42 7.74 5.22 6.61
iﬁisz D/ELSA(45)™ D/E Ratio (Times)"® 1.62 1.80 1.60 1.06 1.16 1.15 1.18 1.24 1.45 1.42 1.31
e BEERLE(%) Equity Ratio (%) 27.9 26.9 28.0 36.9 35.8 35.7 35.1 34.4 32.6 33.0 34.1
HOBTTIEI(%) Total Shareholder Return Ratio (%) 38.5 32.5 25.1 24.1 25.2 25.5 35.0 35.1 36.9 44.2 46.6

*1 BRSSAABIEE : BRFSAANBIEE + (T HMRSTAREE + BARA L + BTE® /Real property for sale = Real property for sale + real property for sale in progress + land for development + advances paid for purchases

*2 BRIFAE | EHMEAS + NRIZEME AR + CP + JEREETE + NRIGHMENRAHE + #145 + NRiHE + REBEA S + NREREMEA® /Interest-bearing debt = Short-term debt + non-recourse short-term debt
+ commercial paper + bonds redeemable within one year + non-recourse bonds redeemable within one year + corporate bonds + non-recourse bonds + long-term debt + non-recourse long-term debt

*3 ROA : (EEF% + BEIMNR) /M EEREIIRTII%S /ROA = (Operating income + non-operating income)/average total assets over the period

*4 ROE : ISR ELIRE T 2L EHMA%/ B C EARPEAR %S /ROE = Profit attributable to owners of parent /average shareholders’ equity over the period

*5 D/EL># : BFFAE/BSER /Debt/Equity ratio = Interest-bearing debt /shareholders’ equity
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Company Data: Non-Financial Data

RE - BRIGHF
5 Financial Results and
Coporate Information, etc.

S¥HA(L. TESG Report 2021 12588
https://www.mitsuifudosan.co.jp/corporate/esg_csr/

For details, please refer to the latest ESG Report
https://www.mitsuifudosan.co.jp/english/corporate/esg_csr/

F£E /FY I /Unit 2018 2019 2020 2021
SREMRNZ(GHG)HEHE . ] 2
(SBTE#[CES) Greenhouse gas (GHG) emissions (based on SBT standards) t-CO, 5,075,786 4,382,569 4,693,767
55Scopel Of these, Scope 1 t-CO, 89,601 104,386 115,407 — %2
55Scope2 Of these, Scope 2 t-CO, 395,264 413,118 363,233 — *2
Il 55Scope 3 Of these, Scope 3 t-CO, 4,590,922 3,865,065 4,215,127 — *2
Environmental Fhe (FUHRE) /4
Indicators ! IRIF—HEE Energy usage Crude oil equivalent 268.8 274.6 265.4 — %2
1,000 kl/year
IKIERAZE(EUKE) Water usage (intake volume) - :Fm’/ﬂ? 5,407 5,726 5,365 — %2
ousand m/year
KERAZE(HOKE) Water usage (discharge volume) Thouj;:;/i/year 5,595 5,539 4,711 — *2
FEEHHL=E Waste emissions volume t/& / t/year 47,271 47,188 38,080 — %2
NEEEI(ERE) No. of employees (Consolidated) A /persons 19,081 20,864 23,992 24,408
SE5=HAEE (#R) B{K Of these, Mitsui Fudosan Co., Ltd. (Non-consolidated) A /persons 1,577 1,631 1,776 1,898
T EIBEREEER (BE4K) Women in management positions ratio (Mitsui Fudosan Co., Ltd.) % 2.5 3.3 4.5 5.7
TR SRR (BEK) Women in general positions ratio (Mitsui Fudosan Co., Ltd.) % 9.3 11.0 12.5 14.3
AHHEIR BHAAIEEE A Number of paid leave days taken (Mitsui Fudosan Co., Ltd.) A /days 14.1 14.9 13.8 15.0
Human
Resources BIRAREEUSE S (LX) Bt (k)  |\UTDer (percentage) of persons taking childcare leave, men A /persons 27(84.4%)  25(61.0%)  28(70.0%) 37(77.1%)
Indicators (Non-consolidated)
BIRKEEVSE (LK) i (B45) %‘j):"ffééﬁi;‘zgage) of persons taking childcare leave, women . oo 15(100%)  10(100%)  13(100%) 19(95.0%)
BIRAREREEOEIRE(BEK) Return rate from childcare leave (Mitsui Fudosan Co., Ltd.) % 100 100 100 100
HEEREZIR - AR Ry 28R (BAK) Health checkup and screening rate (Mitsui Fudosan Co., Ltd.) % 99.5 99.8 99.5 100
IV LREEDB CHEHIR(BK)  Full time staff voluntary turnover rate (Mitsui Fudosan Co., Ltd.) % 0.77 0.53 0.51 0.71

*1 E5HEH - HEORBEUFCLDEBENZEN I 3] EeEN ®DFE . /Values are subject to change due to revisions to aggregation range and methods.

*2 BUBHETEREEEFH-852LE Y. /Values will be updated and supplemented when finalized.
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Trends in Revenue and Operating Income in Each Segment

RE - RS
5 Financial Results and
Coporate Information, etc.

B8 /Leasing

+{&M /Billions of yen

5tk /Revenue mEZFIZE /Operating Income

800.0
720.0

700.0 668.1

636.0
603.2 623.0

600.0 558.1

536.5
509.1

500.0 6 464.8

449,
420.5 441.7

400.0
300.0

200.0 152.0
g 1241 [1357 1383 1419 1458 1,07 129.9

056 [104.3 109.2 107. -
100.0

0.0 II II II II II II |I |I |I II II L

FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022
(F18)
(Forecast)

43R /Property Sales

+{&A /Billions of yen

m55E /Revenue mEZFIZE /Operating Income

800.0
714.7

700.0 643.8

\82 l83 :1‘?_'.0

FY2020 FY2021 FY2022
(F18)
(Forecast)

600.0
530.7 524.0
488.7 499.6

s 1 o

FY2016 FY2017 FY2018 FY2019

500.0 25
393.4 4094 391.5

\30 |70 \54 \45

FY2012 FY2013 FY2014 FY2015

400.0
321.3

|57

FY2011

300.0

200.0

100.0

NEIAY DM /Management

500.0
450.0
400.0
350.0
300.0
250.0
200.0
150.0
100.0

50.0

286.6

FY2011

|43

+{8M /Billions of yen

m55 L /Revenue mEXFILE /Operating Income

421.4 4293 430.0
402.9
377.4

347.6 353.8 3
|3s |s7 |34 5.6 7.2

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022

(F18)
(Forecast)

334.6
.2 317.8
297.9 314.2

| |99 |93 |24

FY2012 FY2013 FY2014 FY2015

TDfth /Other

450.0
400.0
350.0
300.0
250.0
200.0
150.0
100.0

50.0

-50.0

309.5

|

FY2011

+{&M /Billions of yen

m55 L /Revenue W EZEFIZ /Operating Income

359.4

349.6
3325 3315 3395 324.0
266.8
23 Mos W, |
- - —
n 1
-27.2  -29:6

FY2016 FY2017 FY2018 FY2019 FY2020 FY2021

341.8
3125 320:9

1]

FY2012 FY2013 FY2014

©

FY2015 FY2022
(F18)

(Forecast)
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Company Data: Financial Data by Segment

RE - EXRRHF

5

Financial Results and
Coporate Information, etc.

| I A MEE/Main Segment Items ‘ Bifi ‘ FY2011 ‘ FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 | FY2018 ‘ FY2019 ‘ FY2020 ‘ FY2021
A742/Office oay| 283.6| 286.9| 284.5| 283.4| 291.6| 298.6| 307.8| 337.7| 360.2| 369.2| 389.8

- AR/Retail Vel 131.5| 148.6| 157.8| 171.0| 203.3| 221.2| 229.3| 238.3| 240.4| 208.8| 226.2

s REVente  Siikes (Logistis, Rowtsl Housing, sie) P 5.3 6.1 72| 103| 141| 65| 209| 272| 353| 449| 521
el 420.5| 441.7| 449.6| 464.8)/ 509.1| 536.5 558.1| 603.2| 636.0 623.0/ 668.1

##FI28/ Operating Income el 95.6| 104.3| 109.2| 107.8| 124.1| 135.7| 138.3| 141.9| 145.8| 120.7| 129.9

o A242/Office e stec, Metropolion | % 4.4 3.8 3.3 3.2 2.6 3.4 2.2 1.7 1.9 3.1 3.2

vacancy Rate g petail o idated, natomice | % 0.4 1.3 1.6 0.8 0.8 2.0 1.4 1.2 2.2 2.4 2.3

(;%:i Ao 7 / Owned vooom| 1,303| 1,662| 1,550 1,598/ 1,622| 1,586 1,748/ 1,969| 2,051 1,955 1,894
JLeasing S /Office Consolidated  |gzgs / Managed vooomi| 1,533 1,199| 1,188/ 1,142\ 1,177 1,182 1,162 1,179| 1,207| 1,438 1,502
B PiH / Owned vooomi| 1,042 1,228/ 1,201 1,239 1,500/ 1,509| 1,536 1,593| 1,675 1,825 1,758
/Retall,Consolidated [ / anaged 1,000 654 505 513 493 523 559 580 600 529 533 634

EREEHM |/ Revenue 059l 257.2| 282.5| 345.1| 298.1] 295.2| 315.6| 275.9| 285.4| 268.6| 325.3| 245.1

B | | rrcvicuss (bomestic) |#MAISE/Operating Tncome 0851 10.2|  15.3] 227 26.7] 23.9] 306 311 26.6] 29.6/ 40.0] 24.0
“ches | | mmmmssme  |wa/revene P 64.1| 110.7| 64.2| 127.3| 96.2| 173.0/ 223.6| 245.3| 255.4| 389.3| 398.6
“imvestors, tc.|st#AEE/ Operating Tncome 1065 5.4 7.7 43| 187 205 346 518 714 941 782 114.3

s # EF#/Units Booked (Units) = 4,512| 4,956| 6,557 4,858| 4,391| 5,200, 3,707| 3,283| 3,194| 3,775/ 3,208
bl | TP |maseommence per unic gitions of ven) VL 47.3| 47.6| 450 51.3] 57.7| 53.3| 66.6] 76.8) 739 76.8| 64.4
e SERAERE/ Inventories (Units) 7 380 223 170 83 88 321 108 141 128 150 82
PM (EWEES) |IRis/Revenue OeY| 212.8| 218.9| 225.4| 235.2| 247.1| 259.7| 263.4| 275.3| 316.2] 309.0/ 321.5

S Management, ctc) | BARIZE/Operating Tncome lo#m 237 26.4 27.8 285 29.9 325 289 30.2| 327 21.8 31.2
Mensgement s |[BE/Revenue el 737 79.0 887 825 87.4| 879 90.3| 102.1| 105.2| 93.8 107.7
Mediation AN, €C- | @RIz Operating Income P 10.5 15.1 22.1 20.8 22.4| 21.2 19.8 23.2 22.8 18.0f 25.9

o i )T~ 5%/Number of Units for Re-Park (Units) & | 133,039 143,450| 154,643| 166,752| 191,450| 210,549| 226,125 245,511| 268,771| 273,704| 251,506
e s #M4E/Number of Brokerages (Properties) # | 34,992| 38,769 42,418| 37,147 37,811| 38,594| 40,638 41,361 42,770 38,363 41,057
SRR | Mediation, et | BORSFE L mDer of Brokerages for Contraciec ¢ 2,451 1,859 2,917| 2,586 2,833| 2,054| 1,682 2,217| 2,087| 2,128 1,264
IR/ Revenue el 309.5| 312.5| 341.8/ 320.9| 332.5| 331.5| 339.5| 349.6| 324.0| 266.8) 359.4

RIS/ Operating Income o 3.3 0.4 7.2 9.2/ 11.8 10.9| 12.3| 10.8 2.2| -27.2| -29.6

(T) 2018FELRIOIZOA I A MBI OWTRIZOM T A> bl ZHR—A 1T X MOBBOEMACLE L

Note: Figures for the "Other" segment prior to FY2018 are calculated based on the simple sum of the figures for the "Other" segment and the "Mitsui Home" segment.
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Company Data: Financing Situation

RE - EXRRHF

Financial Results and
Coporate Information, etc.

BHAFAHEOAR

Interest-Bearing Debt Breakdown

EiEEHTFaE
Interest-Bearing Debt Consolidated

2022 3R 8K

. As of March 31, 2022
JUUI-A(SE)

Non-Recourse - Others
JYU1-2(AE) . 11.0%
Non-Recourse - JPY

J-KL—MAE)
Corporatels

conporate - JPY

IRE T ESH
Amount Scheduled to be Repaid

+{&M/Billions of Yen
500.0

450.0
400.0
350.0
300.0

238.8

250.0
86.7

174.0

200.0
150.0
246.0
100.0

50.0

0.0

B &R
Ratio of Bank Borrowing
* )2 N)2-Z20- %<
20224E388K

Excl. Non-recourse
As of March 31, 2022

RHEA-FRHALER
Ratio of Long-term Debt
* )N I-20—->%BRC
20224388

Excl. Non-recourse
As of March 31, 2022

HOREAFHAM 6.024F
Average Duration 6.02 years

*)oU1-20-V%R< 202243AHI%K
Excl. Non-recourse As of March 31, 2022

157.3

301.1

228.6 209.6 ooy

129.3

EE - ZELEER
Ratio of Fixed-Interest Debt

51.5

*J2NI-20->%BR
20226 3AHK

Excl. Non-recourse
As of March 31, 2022

288.3

FY2022 FY2023 FY2024

RHEAfEA /Long-term Borrowing

FY2025 FY2026 FY2027 FY2028 FY2029

m 1t{& /SB m 5gHAf& A, CP /Short-term Borrowing, CP

FY2030

FY2031

FY2032~FY2069
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Financial Results and
Company Data: Trends in Interest Rates Coporate Information, etc.

WHEET—5 : AESFIDHR 5 R RRIHES

BHFaRERRLHAERFIDHE

Interest-Bearing Debt Breakdown

+{&M /Billions of Yen

4,000.0 4.00%
3.59% 3,623.4 3,667.2
3,481.1
3,500.0 3.42% ' 3.50%
3.01% 3.01%
3,000.0 2,906.6 3.00%
0,
2.72% 2.66%
0,
2.57% ) o5y 2,604.6
2,500.0 2.24% 2270 2.34% 2.37% 2.50%
2,287.4
2,120.2
. 2,226.2
2,040.0 1,976.1 1226
2,000.0 2.00%
1,743.4
1.51%
1,500.0 :\1.33/0 1.35% 1.32% B 1.35% 1.50%
----~ ) o o - o
1.42% S e . -~ 1.22% -l 1.21% 1.19%
e 1.08%
1.29% 1.26% Seeao
0, bl X
1,000.0 B N 1.00%
1.05% Se.—ao
0.96% S
0.83% T —— .
0.72% e e
500.0 0.62% 0.64% 0.63% 0.50%
0.0 0.00%
FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021
BHIFaE(e) ——EEF(AE+IE i) - o= FEEF(ME Git) FESF(NE i)
Interest-Bearing Debt (Left) Interest Rate (Consolidated, Right) Interest Rate (Japanese Yen, Right) Interest Rate (Foreign Currency, Right)
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5 Financial Results and

Trends of Free Cash Flow Breakdown Coporate Information, etc.
+1,000 r
(+)
cash +750
+38
+500 r
+250 r
(B4 ¢ M) +287 +248 +342
(Billions of Yen) +171
+0
-250
_500 i
-338
-304
-750
-473
-1,000 [
Cash
()
-1,250 -
BEFBECLSFrYY1-J0O— Cash flows from operating activities = (1) + (2) + (3) IREERENICLBFYY1-T0O— Cash flows from investing activities = (4) + (5) + (6)
(VIRFEARBEOTACLZFryya1> (BMOIVELS)  Cash inflows from sales of real estate for sale (book value paid out) (4)BEEEFRLCELZFrySa(> Cash inflows from sales of fixed assets
(2)IRFEAARBEDEUS(CLZFry> 1Tk Cash outflow from acquisition of real estate for sale (5)EEEERUS(CLDFryeaTIh Cash outflow for acquisition of fixed assets
(3)£2B(1)(2)EBRVEI EEEBNC LS Fryy1- 70— "Cash flows from operating activities" excluding (1) and (2) above .(6)J:§E(4)(S)EIRL\EF}&*QSSEJ(C‘;%#W%.-7I:I—J "Cash flows from investing activities" excluding (4) and (5) above
(B4 : HEM)

(Billions of Yen) FY2011 FY2012 FY2013 FY2014 FY2015 FY201e6 FY2017 FY2018 FY2019 FY2020 FY2021
T +23 +28| +145 -231 -207 +25 -335 -172 -445 +56 +61

BEIHLD
e +148 +99 +189 +30 +32 +227 +30 +216 +87 +187 +271
e -124 -71 -44 -261 -239 -201 -365 -388 -532 -131 -210

investing activities

* —-Fpy1-J0-  EEEFHCLZTryS1-J0- +REEFBCLBFTry>1-J0— Free cash flow : Cash flows from operating activities + Cash flows from investing activities
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Operation of Facilities Under the Impact of COVID-19

RE - BRIGHF
Financial Results and
Coporate Information, etc.

B ITIEDIEE /Measures taken by the government, etc.

RABWABEES /States of emergency

Number of days covered™*

49H /49 days

73H /73 days

57H /57 days

1ER /1st 2[EH /2nd 3mB /3rd 4EH /4th
2020/4/7~5/25 2021/1/8~3/21 2021/4/25~6/20 2021/7/12~9/30
S SRHEART ! (202143AH1/1Q) (202143AH1/4Q) (202243AH1/1Q) (202243AH1/2Q)
S a Apr. 7, 2020 Jan. 8, 2021 Apr. 25, 2021 Jul. 12, 2021
Period - May 25, 2020 - Mar. 21, 2021 -Jun. 20, 2021 - Sep. 30, 2021
(1Q FY2020) (4Q FY2020) (1Q Fy2021) (2Q FY2021)
KA

81H /81 days

T Skittag
Area™

2E"

Nationwide*?

115BERTIR
(E5#PE. BTG, T0ft)
11 prefectures

(Tokyo metropolitan area, Kansai area,

etc.)

10#PERTIR
(EEBE, BIFEE., TOft)
10 prefectures
(Tokyo metropolitan area, Kansai area, etc.)

RA21EHERIR
Up to 21 prefectures

The operating status of our fac

B YEERDEEIRN (20224284855, S, TROEBSCLOMEIETELRBAEEMENHDET . )

ilities (As of February 4, 2022, but subject to change due to government requests, etc.)

Tokyo Dome (Baseball game held)

Baseball game : canceled

Baseball game :
Maximum 5,000 spectators

Apr. 25 - May 11
Baseball game
: No spectators™®

May 11 - Jun. 20
Baseball game
: Maximum 5,000 spectators™®

6/1~6/20
~ *3 %4 |57 e
TR PRI (SR BT e o) Jun.1- RS
Retail faciliti 3 s ; L . Jun.20 i
etail facilities Closed™ (All facilities) Early Closing Closed™ (About 50% 4) ::rly Early Closing
Closing
FEEWRST (ETINDIRE)
Condominium Sales Center KI5 (=1
iESE (UNDR) Closed Open
Brokerage stores (Re-House)
KFI-UY — MitEE% {AEE HE
Hotel and Resort facilities Closed Open
ﬁ;gil:l*%tzjl;gﬁ;:ft;z)(ﬁi:tiarden kool (%(]6§]*4) B
Hoteglls, gtc.) Closed (About 60% %) Open
VY — Nifsg {A8E (25H5%) (=1
Resort facilities Closed (All facilities) Open
4/25~5/11 5/11~6/20
= P * = * = *5
mER—A (FFERSRAR) Bt ardcﬂ!eS,OOOk MEIZEE 2 ﬁ*mgs,oook E ai*ﬂ!lﬁS,OOOA

Baseball game
: Maximum 5,000 spectatorss™®

*1 EPEATIRICEDFEHISHA - MRS RS

*1 The timing of the issuance and cancellation of the declaration differs from prefecture to prefecture.

*2 2020/4/16~2020/5/14F TFEETHEA

*2 Applicable nationwide from April 16, 2020 to May 14, 2020

*3 EEMHEMRESERIEERE

*3 Only stores related to daily necessities are open shorter hours.

*4 BISRHERBN-ZTHEH

*5 FREFIY RSO AR

*4 Percentages are calculated based on the number of facilities.

*5 Excluding some games for which tickets have already been sold at the time of issuance.
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Company Business Data: Examples of Developments in Leasing Business

RE - BRIGHF
Financial Results and
Coporate Information, etc.

it ERRESR

Urban Area Redevelopment Project

REEEDEY —RS A3 FAFE

Reconstruction of Owned Assets Standard-Type Development

7y A—-F—ELT

(FEthERROIFE /Overview of Urban Area Redevelopment]

it N S e e
1}:‘.}3“(0(—%%@-59t—6 EVEER q)b_jﬁ*ib\ﬁﬁa-ﬁﬁfﬂii *Hiqﬂygl N l*L%(LctD
C (& N ) — = = P /4
e e 7 — | (®ER E— AR TR HR R BEMATIES
RSB RZIERS Floor acquired
Acquire . va Integrally reconstruct multiple assets Acquire new business opportunities
the Company , :
new business opportunities (reserved floor) held by the Group through arm.s Igngth transactions,
by creating bidding, etc.
neighborhoods (%) A,B,C,D = ihigE, @UPIEERE
as an asset owner o
Note: A, B, C, D = Land owners, building owners, etc.
FREAFEIO> I MOBIFEIR (224) /Development periods of main development projects (Reference example)
Iv7 =5 Jovioha PRTE] EHAF 1)V /Project Schedule e
Area Type Project Name Location 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 Project Periods
RRIYRYUCALES BERER- FAARX 13.0
TOKYO MIDTOWN HIBIYA Chiyoda-ku, Tokyo ’
BAEEEE=HCI BRRHE - AR * HIHEE SRS BabE 13.0
Nihonbashi Takashimaya Mitsui Building Chuo-ku, Tokyo Initiate study groups with other landowners ’
msb Tamachi FEJZ7—33>49-S RRER- X * AiLEh0 10.0
msb Tamachi Tamachi Station Tower S Minato-ku, Tokyo Take partin bidding ’
EA BABER =H57— ERERER- RRX * HE(RAEE R 7.0
Japan Nihonbashi Muromachi Mitsui Building Chuo-ku, Tokyo Establish preparation union '
BBEE—-ERHRETIIVA BHR - 2EET * AALSh0 6.0
LaLaport NAGOYA minato AQULS Nagoya, Aichi Take partin bidding '
BEE-EBE IR BT * e R . 35
LaLaport NUMAZU Numazu, Shizuoka Initiate study groups with :
other landowners
MFLPAAHE I FER-fiotam 2.0
MFLP Funabashi I Funabashi, Chiba ’
55/\RY>A7—R KE-NY A#L/From bidding to operator determination * HEBREE 40
T8 55 Hudson Yards New York HiHEE 7. BEMEME/ Consultations with landowners, business reviews, etc, ENterintoinvestmentagreement '
Overseas MOP&ZETE az-afmh -595 . EtEHE#E/Promotion of design and planning 3.0

MOP TAICHIUNG PORT

() BHEHRE. TOSTIMOBEEREVEREERELTVET,
Flo. BRRSEZECBVTEBRFRORRICEIHES LOSBRZM
OHfZ S HET .

Taichung City, Taiwan

(R EE(CLBHE)

* AiLE0
Take partin bidding

BT BHAB (AR ZE)/ Construction work period (including dismantling period)
Note: The project period starts from when commercialization as a company is decided to have been made.
In the case of redevelopment projects, the project period also includes the time needed to draw up an agreement
(consultations by study groups, etc.) with landowners intending to bring the redevelopment to fruition.
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Financial Results and
List of Main Properties in Operation (Domestic) Coporate Information, etc.

ATAREN  sEE %1,894,000m (GERE. 44D —TREV. 20224 3A%HR)
Office Total leased area owned by the Company About 1,894,000ni (Consolidated,Own Properties, as of March 31, 2022)

wERRERE " EAI1SYAE"? (20204FEREEE)  [2021FE R SDERESEBHTE]
Total floor space*1 Top 15 properties*2 (As of end of FY2020)
* 1 : BYERRERECEEIFNERUTEHE /Calculated by multiplying the total floor space of the building by our interest

* 2 1 YhIEDEHEBE I 3iEEREXS /Facilities in which we hold an interest

[Information as of the end of FY2021 will be updated in the future]

#&#1/Name PitE/Location HEPRTEIFE(HI) /Total Floor Space* # T /Completion A74Z SO A& /Main applications

HRIYRID> RREREX « 282,000 2007414 [SENVICYINR e
Tokyo Midtown Minato-ku, Tokyo ! Jan. 2007 Retail, Horel, Residence
HRIYRIOC S REREFREBEX « 189,000 2018424 [GES
TokyoMidtown Hibiya Chiyoda-ku, Tokyo ! Feb. 2018 Retail
BABEI =H5D— BRREBRRX - 152,000 2019434 [GES
NihonbashiMuromachiMitsuiTower Chuo-ku, Tokyo ! Mar. 2019 Retail
ENBeILT(>) RREFREX « 145,000 1968F4H [SES
Kasumigaseki Building Chiyoda-ku, Tokyo ! Apr. 1968 Retail
BARE=H5D— RRERPRX « 134,000 200574 [GENS2IS
Nihonbashi Mitsui Tower Chuo-ku, Tokyo ! Jul. 2005 Retail, Hotel
SMRATARYOZFT— HREFIRX - 118,000 2020434 [GENIS2I
TOYOSU BAYSIDE CROSS TOWER Koto-ku, Tokyo ! Mar. 2020 Retail, Hotel
BAtE—TB=HCIL71>YJ HREPRX = 93.000m 20045 1H [GES
Nihonbashi 1-Chome Mitsui Building Chuo-ku, Tokyo ! Jun. 2004 Retail
BR=HCILT1>) ) || Bia = 90.000m 2012%2H [GES
Yokohama Mitsui Building Yokohama-shi, Kanagawa ! Feb. 2012 Retail
BAEEBE=HCILT>J BREREP X « 84.000m 20184%6H [GES
Nihonbashi TakashimayaMitsuiBuilding Chuo-ku, Tokyo ! Jun. 2018 Retail
I3 NIF3Y ) —-AHFT— FRREFAHERKX « 82.000m 20074104 [GES
GranTokyo North Tower Chiyoda-ku, Tokyo ! Oct. 2007 Retail
=FHERBITAREENT>) RREF AR « 80.000M 20104784 _
Sumitomo Mitsui Banking Corporation Head Office Building Chiyoda-ku, Tokyo I Jul. 2010

) RREFAHERKX ; 2020424 [GENmISYIA
Otemachi One Chiyoda-ku, Tokyo = 78,000m Feb. 2020 Retail, Hotel
msb Tamachi HABIRF7—23>490-S ERRENEBX « 75 000m 201845H [EESNveY
msb Tamachi Tamachi Station Towar S Minato-ku, Tokyo S May 2018 Retail, Hotel
SR =FT 25—~ BRRERPRX « 64.000m 202044 [SES
BUNKYO GARDEN GATETOWER Chuo-ku, Tokyo ! Apr. 2020 Retail
BoREANSD— RREPRX « 52 000m 199445H [GES
ST.LUKE'S TOWER Chuo-ku, Tokyo ! May 1994 Retail
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List of Main Properties in Operation (Domestic)

RE - BRIGHF
5 Financial Results and
Coporate Information, etc.

[EE SR
Retail

Bftmf&E #¥1,758,000m

[202 1 FERBFADIBERIISEEFFE /Information as of the end of FY2021 will be updated in the future]
m)—-I3F) B IESHmEEAI10MF (2020£EEkKEf) /Top 10 regional facilities by shop area (As of end of FY2020)

(OE#E, BN -TEHREWE. 2022F3AKER)
Total leased area owned by the Company About 1,758,000ni (Consolidated,Own Properties, as of March 31, 2022)

ESHEE (§9)

JESEE (D)

A el

(10fEFHEAL. 20194 )

£HR /Name FATE /Location Shop Area No. of shops FIZ£EH /Opening date Store sales,
Billions of yen, FY2019
55(F—-¢TOKYO-BAY /Lalaport TOKYO-BAY FERMET /Funabashi-shi,Chiba = 102,000m = 460 1981448 /Apr. 1981 75
BE(FE—LiER /LalLaport YOKOHAMA #MR)IB4ET  /Yokohama-shi, Kanagawa « 93,000m = 280 200743H/Mar. 2007 46
55(F—-¢EXPOCITY /LaLaport EXPOCITY KBRAFRET /Suita-shi, Osaka = 88,000m = 310 20154 11H/Nov. 2015 52
55EFE-tETR /Lalaport FUJIMI FEEELRM  /Fujimi-shi, Saitama « 80,000m = 290 2015548 /Apr. 2015 49
SY-FHIFT5H /LAZONA Kawasaki plaza MR)INB)ET  /Kawasaki-shi, Kanagawa = 79,000m = 330 200659H/Sep. 2006 92
BB(F—EBiR /LalLaport Numazu BRI RAET /Numazu-shi, Shizuoka = 64,000m » 210 20194 10A/0ct. 2019 -
B55(F—E BRI /LaLaport AICHI TOGO BN BHNED /Aichi-gun, Aichi = 64,000m = 200 202049H/Sep. 2020 -
55(F—EHmEER /LaLapor tSHONANHIRATSUKA W) BFRm /Hiratsuka-shi, Kanagawa = 60,000m = 250 20164108/0ct. 2016 31
BBE—-EREHEHRETIIVA /LaLaport NAGOYAminato AQULS BHBLEET  /Nagoya-shi, Aichi = 60,000m = 220 2018598 /Sep. 2018 27
T-I\URyg 55EF—-EZM 12 /Urban Dock Lalaport TOYOSU 1 -2 |EREBTIEX /Koto-ku, Tokyo = 60,000m = 180 2006£108/0ct. 2006 37
m 70 Moy NEUAEES IESHEE_ EAI1094F (2020£FEEREF=) /Top 10 Outlet-type Facilities by shop area (As of end of FY2020)
e Pl

IEEHEE (79)

IE&EER (9)

(10fSM5AL. 20196 )

RN R e Shop Area No. of shops L SR O PEN g G Store sales,
Billions of yen, FY2019
MO P AREZR /MOP KISARAZU FEEAKERM  /Kisaradu-shi, Chiba = 46,000m = 310 2012448 /Apr. 2012 56
MO PSvIXRI-LES /MOPJAZZ DREAM NAGASHIMA =EREam /Kuwana-shi, Mie = 46,000m = 300 2002438 /Mar. 2002 56
MO P#EET /MOP SHIGA RYUO HE L THAEED /Gamo-gun, Shiga = 37,000m = 240 2010%7A/Jul. 2010 34
MO P iLIRALIES /MOP SAPPOROKITAHIROSHIMA JbmEdtAE™  /Kitahiroshima-shi,Hokkaido = 30,000m = 180 20104E4A/Apr. 2010 26
MO PEENIYA R /MOP YOKOHAMA BAYSIDE #WE|Bf#RE™ /Yokohama-shi, Kanagawa = 27,000m =170 2020468 /Jun. 2020 -
MO P&ER /MOP MAKUHARI FEBEFED /Chiba-shi, Chiba = 23,000 = 140 2000£108/0ct. 2000 22
MO PIUSETHE /MOP MARINEPIA KOBE OERMHET /Kobe-shi, Hyogo = 23,000m = 140 19994 10A/0ct. 1999 16
MO P ZEREAR /MOP TAMA MINAMIOSAWA BREANETFH  /Hachioji-shi, Tokyo = 21,000m = 120 20004E9A/Sep. 2000 20
MO P& /MOP SENDAI PORT EHRILET™ /Sendai-shi, Miyagi = 20,000m =120 20084E9A/Sep. 2008 13
MO PEE /MOP KURASHIKI N5 =¢2Gtl /Kurashiki-shi, Okayama = 20,000m = 120 20114128 /Dec. 2011 13

*1 : MOP==#7JhLyM—=/MITSUI OUTLET PARK
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List of Main Properties in Operation (Domestic)

RE - BRIGHF
5 Financial Results and
Coporate Information, etc.

YDiFehEEs
Logistics

B@sEse EAREME #91,400,000m GE, I -THREWE. 202243AKKR)
Operating Facilities Total Floor Space = 1,400,000ni (Consolidated,Own Properties, as of March 31, 2022)

[2021 FEEXRBFRDBERIISEEFHFE /Information as of the end of FY2021 will be updated in the future]

wEREE L1094 (202045 EkES) /Total floor s

pace Top 10 properties™ (As of end of FY2020)

*1 ; YhIFDEREE I SMHERENRSR /Facilities in which we hold an interest

&5 /Name FRTE /Location FEPREIFE(¥I) /Total Floor Space # T /Completion TF> M /Tenant Composition

MFLPfiatE 1 /MFLP Funabashi I FEEMETH /Funabashi-shi,Chiba = 198,000mi 20164108 /Oct. 2016 NIVFFFUh /Multi-tenant
MFLPfints I /MFLP Funabashi Il FEEfET /Funabashi-shi,Chiba = 224,000m 2019%10R /Oct. 2019 RIVFFFUh /Multi-tenant
MFLPEE? /MFLP Hino HREHEFH /Hino-shi, Tokyo = 213,000m 20154108 /Oct. 2015 RIVFFFUB /Multi-tenant
MFIPIIH /MFIP Haneda RREAHX /Ota-ku, Tokyo = 81,000M 2019464 /Jun. 2019 NIFFFUh /Multi-tenant
MFLP\FHEHEE /MFLP Yachiyo Katsutadai FEENTFHRA  /Yachiyo-shi, Chiba = 75,000m 20204E8H /Aug. 2020 NIVFFFU /Multi-tenant
MFLPABRAZEF /MFLP Osaka Katano KIRAFRZEF /Katano-shi, Osaka = 73,000m 2021598 /Sep. 2021 JIWFFFHUR /Multi-tenant
MFIPIZ)IISZ7R /MFIP Tachikawa Tachihi EHREMZIIT /Tachikawa-shi, Tokyo = 70,000m 202056H /Jun. 2020 JIWFFFH2N /Multi-tenant
MFLP3E#5 I /MFLP Hiratsuka II ZS) B /Hiratsuka-shi, Kanagawa = 50,000M 20194 10H /Oct. 2019 JIFFFHUN /Multi-tenant
MFLPHEEEIL /MFLP Yokohama kohoku R E4EE™m /Yokohama-shi, Kanagawa = 50,000M 20194118 /Dec. 2019 SJIWFFFHUN /Multi-tenant
MFLP &1 /MFLP Tosu EEBEEMT /Tosu-shi, Saga = 33,000M 2021438 /Mar. 2021 RIVFFFUh /Multi-tenant
KFI-UY — MiEsg IREMEESES 013,000 (E#S. 202243 AKEN)

Hotel and Resort

[2021 FEERIFRDBERITSEEFFE /Information as of the end of FY2021 will be updated in the future]
B EREARBARTIVGESS EE EA10844 (2020FEXRIFR) /Top 10 Lodging-oriented Hotels by rooms (As of end of FY2020)

Number of rooms in operation « 13,000 (Consolidated, as of March 31, 2022)

£#5/Name "™ FRFTE/Location =# (#9) /Rooms Fi%/Opening Date ZF—1/Scheme

FRR—LKRTIL /Tokyo Dome Hotel BRRENICRX /Bunkyo-ku, Tokyo = 1000 20004E6H /Jun. 2000 T BYMRAE/Land and buildings owned
MGHZSFERRAA /MGH PRANA Tokyo Bay Tokyo FEEHET /Urayasu-shi, Chiba = 550 2007#6H /lun. 2007 EBY)E{E/Rent Building

MGHS 8B 571 /MGH Shiodome Italia-gai RREREBX /Minato-ku, Tokyo = 370 2007448 /Apr. 2007 BYEE/Rent Building

MGHARH /MGH Gotanda RREIIX /Shinagawa-ku, Tokyo = 370 20184564 /Jun. 2018 &1t - 3B¥RE/ Leased land and own building
MGH#ES e T 7 /MGH Jingugaien Tokyo Premier HREBETEX /Shinjuku-ku, Tokyo = 360 2019% 118 /Nov. 2019 &5t - EYRA/ Leased land and own building
MGHEREE L =7 /MGH Ginza Premier BRERRX /Chuo-ku, Tokyo = 360 20054118 /Nov. 2005 it EBYMRH/Land and buildings owned
MGHRELL /MGH Okayama [ LR L /Okayama-shi, Okayama = 350 2000478 /Jul. 2000 Ttih-3@YMRAE/Land and buildings owned
MGHIR#EBILZE /MGH Kyoto Shijo REDRTRERT /Kyoto-shi, Kyoto = 340 19974108 /Oct. 1997 B¥ES/Rent Building

MGHIRREHRTH /MGH Ginza-gochome BRERRX /Chuo-ku, Tokyo = 330 2019498 /Sep. 2019 Tith-3EYMRH/Land and buildings owned
L7 AMGHEER /Millennium MGH Tokyo BRRERRRX /Chuo-ku, Tokyo = 320 20144128 /Dec. 2014 EYEE/Rent Building

*2:MGH==HH—-F>kFI)L /Mitsui Garden Hotel

mERUY—PM-FIT17U—EER (20204FERES=) /Main Operating Resort and Luxualy Facilities (As of end of FY2020)

& /Name PRTE/Location =# (%) /Rooms BH%/Opening Date A*+—1/Scheme
A7 /Halekulani Okinawa SRR IR A /Onna-son, Okinawa = 360 2019474 /Jul. 2019 tith - 32BYMRE/Land and buildings owned
HOTEL THE MITSUI KYOTO REBRFRART /Kyoto-shi, Kyoto = 160 20204114 /Nov. 2020 tith - iBYMRE/Land and buildings owned
IA=3—=XDZARTIVERRAFH /FOUR SEASONS HOTEL TOKYO OTEMACHI  |BREREBFFARHEKX  /Chiyoda-ku, Tokyo = 190 2020478 /Jul. 2020 dith-32¥EAE/Land and buildings owned
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Financial Results and
List of Main Properties in Operation (Overseas) Coporate Information, etc.

[2021FEERFRDIBIRIISEEFFFIE /Information as of the end of FY2021 will be updated in the future]
m K (20204 EkRBF) /Europe and North America (As of end of FY2020)

FEPRERE (%)) FT(3FER

71wk /Asset

&Fn /Name

FR1E /Location

/Total Floor Space or

Number of Units

2T /Completion

55 HUDSON YARDS New York, US » 118,000m 20184 /2018

1251 AVENUE OF THE AMERICAS New York, US « 215,000m 19704 /1970
WATERFRONT CORPORATE CENTER II Hoboken, US = 54,000M 20154 /2015

HOMER BUILDING Washington D.C., US = 46,000M 19134 /1913

g;}g; 1200 17TH STREET Washington D.C., US = 22,000m 20144 /2014
270 BRANAN San Francisco, US = 20,000mM 20164 /2016

5 HANOVER SQUARE London, UK «= 8,000m 20125 /2012

1 ANGEL COURT London, UK = 45,000m 20174 /2017
TELEVISION CENTER London, UK «= 55,000m 20174 /2017

525 West 52nd New York, US » 390 F /Units 20174 /2017

West Edge Tower Seattle, US v 340 F /Units 2018% /2018
Renltéa%ﬁli;%sing J-SOL (4000 North Fairfax Drive) Arlington, US » 320 F /Units 20204 /2020
160 Madison New York, US » 310 F /Units 20154 /2015

The Landing (22 Texas) San Francisco, US « 260 F /Units 20194 /2019

w77 (2020FEREFR) /Asia (As of end of FY2020)

& g5 (¥ & #x .
7yb /Asset #%#n/Name FfifE/Location E;f?:j;;? & ;ﬁfiogg) B%%/Opening Year
=HT7INYN-S BhE L : 2
MITSUI OUTLET PARK TAICHUNG PORT =78 /Taiwan = 43,000m =220 2018% /2018
[GES =HT7IMNYN-T BERO PR : s
Retail MITSUI OUTLET PARK LINKOU =8 /Taiwan = 44,000m = 220 20164 /2016
=HTINYN—S GTSIT-)VEBRZEE )0 . : ,
MITSUI OUTLET PARK KLIA SEPANG NL—>7 /Malaysia » 29,000m = 200 20154 /2015
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Financial Results and
Market Trends: Office Buildings Coporate Information, etc.

N=7YNEmE : AT1 A 5 REL- RIS

#OSEDAT1 AR (TN EER)

Office Building Market Trend (Average Rent / Vacancy Rate) - 5 Wards of Central Tokyo & S

. (%
/3 Yen/Tsubo TSERI(ES) /Average rent (Left) —  ZZER(H) /Vacancy rate (Right) Source: Miki Shoji (%)
25,000 10
J 2003468 /3un. 2003 a O'J} 2012468 /Jun. 2012 0 .
_ 8.57% I N \_H\ 0.43%

20,000 LN RTTILILL 1AL g 111 LR T F P A —— . . L ——T T PP A I g
15,000 T EEEEEERP PR 20084E8A:22,9018/# [T E TR TR R R Er e e r e C e r Cr C OO T T T TR T TR R R R T TN T T T T T O CC T T T T T T 202047M:23,014F8/8F /T -6
Aug.2008:22,901 Yen/Tsubo July 2020:23,014 Yen/Tsubo -5

10,000 AR A T S e H B -GS AR B O DAL -4
-3

5,000t HHHHHEHHHER R E R R HER R R TS A R T )
-1

0 TTTTTTTTT T T T T I T T T I T I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T I T T T T T T T T TTITTT 0

03/3 04/3 05/3 06/3 07/3 08/3 09/3 10/3 11/03 12/3 13/3 14/3 15/3 16/03 17/03 18/3 19/3 20/3 21/3 22/3

Trend of Supply Volume of Large-Scale Office Buildings

within Tokyo’s 23 Wards (Calendar year) Net Absorption Trend (5 wards of Central Tokyo, Calendar year)

=Vttt KRBT (ZOAB20X) /Uncompleted (other 20 wards) CE ﬁt"b(**)2921;5-_27 o B S=IZF—h
Million i " REBT #B13X) /Uncompleted (3 wards of central Tokyo) Source: Mori Building BAm/Million m Source: Sanko Estate
25 m i T5%/Completed (as of May 27, 2021) 2.0
2.16 iBE('86~20) FIF1057m/E (GEFREBEN—2R) 214ELUE 9945 /& GEREREN—2R)
Past (‘86~20) supply volume (Annual average) Forecast supply volume after ‘21 (Annual average)
2 1.05 million m2/year (Total floor space) 0.94 million ni/year (Total floor space) 1.5
1.75 1.79
o —E— —
o5+ — — 0 — —
2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
(1-3)
-0.5
‘ -1.0

'03 '04 '05 '06 '07 '08 '09 '10 '11 '12 '13 '14 '15 'l6 '17 '18 '19 '20 '21 '22 '23 '24 '25
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ERERI DT LSRN
Year-on-Year Change in Sales by Category

2014 2015 2016 2017 2018 2019 2020 2021

10.0% -

5.0% - \A R o /
S i A /

)
[ ]
-10.0% '\ 3o

@
. = N ®
0% —o=SCis& —o—HBE/E FI—>ANY
-15. 8 ) )
° General shopping centers Department stores Chain stores .\

-20.0% - L
1@ 2@ 3Q 4Q 1@ 2@ 3Q 4Q 1@ 2@ 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3Q 4Q 1@ 2Q 3¢ 4Q 1Q 2Q 3Q

s 5T ='§ SNt N

(GE) <SCH&E>1Q,FY2020:-48.8% / 1Q,FY2021:42.7% <BEIE>1Q,FY2020:-51.7% / 2Q,FY2020:-25.6% / 1Q,FY2021 : 44.9%

Note: <General shopping centers>1Q,FY2020 : -48.8% / 1Q,FY2021:42.7% <Department stores> 1Q,FY2020 : -51.7% / 2Q,FY2020 : -25.6% / 1Q,FY2021 : 44.9%
& BEERR. ARSI IR FI-YANHR
Source: Japan Department Stores Association, Japan Council of Shopping Centers, Japan Chain Stores Association

BARDECTHIZHIEDHT (BtoC) (BEF)
EC Market in Japan (BtoC) (Calendar year)

+EM
Billions of yen
6.76% 8.08%
20,000 ECTiZARAR (2 8h)* 1 —o—EC{LE(HBh)*2 6.22% @ 8.10%
Sales in EC market (Left)*1 EC ratio (Right)*2 o ’ /
5.43% 5.79% ./. .
4.75% oO— 6.10%
15,000 4.37% /270 ®
3.40% 3.85% —0
2.84% 3.17% e o—° 4.10%
o——"
10,000 ® * oo 19,360 19,277
16,505 ! 2.10%
13,774 s
12,797 ’
5,000 9.513 11,166
7,788 8,459 7 0.10%
0 -1.90%
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020
BR RS *1 : ECTHIBRUIRICEMIRR DI, U-EXRDEF. TIINRDFE2ED *1 Scope of e-commerce market includes online ordering, services and digital
Source: METI *2 1 EC{ERT—HDMRENNIRADEFDH *2  Data on shift to e-commerce is for online ordering only
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BB RS OMMFATFHREFLFIIME (BF)

Metropolitan Tokyo Condominium Market: New Units Launched and Average Price per Unit (Calendar year)

T:FhE d of unit FRRFTTRE (£8h) —a—Pfig (EEE) (G#h) (FNA. ETat) EVslE!
ousand ofunits New units launched (Left) Average unit price: Tokyo Metropolitan Area (Right) Millions of yen
100.0 ) . . -
(Figures in bracket indicate OY change) __—
—n L
0 | /l I/. 60.8 (262.: ) 60.0
59.8 270
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50.0 -/I\'./.\(_zig%) '-AG.S Rt 40.4 37.1 - 45.0
35.8 35.9 . :
40.0 46.4 43.7 445 445 45.6 31.2 33.6 34.0
30.0 (10.6%) 36.4 27.2 400
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- 35.0
10.0
0.0 - 30.0
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
BB RREREAF .
Source: Real Estate Economic Institute ()

(E)

BB RN S3> DHA RO RERTTEEE

Metropolitan Tokyo Condominium Market: Initial Month Contract & Unsold Inventory
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o7/ 07/7 08/t 08/7 09/t 09/7 10/1 10/7 11/1 11/7 12/1 12/7 13/1 13/7 14/1 14/7 15/1 15/7 16/1 1e/7 17/1 17/7 18/1 18/7 19/1 19/7 20/1 20/7 21/1 21/7 22/1 22/3

BN RENERRAATAN
Source: Real Estate Economic Institute
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Market Trends: Real Property Sales

RE - BRIGHF
Financial Results and
Coporate Information, etc.

J-REITOEEHS Mg (BF)

Acquisition of Assets by J-REITs (Calendar year)

+EM
Billions of yen
2,500 - 1-3A /Jan. to Mar. 2,286
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2,000 = 7-9H /3ul. to Sep. 1,769 1,778
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m10-12H /Oct. to Dec. ’ ’ ’
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1,007
-
500 1 246 — .
|
0
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

BN ABEES e
Source: The Association for Real Estate Securitization

TSAAIVF AT4 ARIEDDASFI—D

Yield Benchmark for Offices in Prime Locations

5.0%
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BER . BARRENEATPN
Source: Survey by Japan Real Estate Institute

TFAAIVPAT4Z : FREXAOA- AFH], PRXBAMEMXICHFSESFIZE, EHREH20,0008F0 . EAERMEHTS004F £

FIBIOAYFI—9 (NCFAR=2) : BATRBEMAFRAINSETFEDOEE(CBVTN-RET BE AR ZibfTeOFEDZIET

Offices in prime locations: Office buildings around five years old located in the Marunouchi, Otemachi, and Nihonbashi areas with total and standard floor areas of 66,000 ni or more and 1,600 mi or more, respectively.
Yield benchmark (on an NCF basis): Yield by use and region based on an assessment of capitalization rates by the Japan Real Estate Institute.

MITSUI FUDOSAN CO.,LTD

82



N=oyhNEhE : KT -UY—b

Market Trends: Hotels and Resorts
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Financial Results and
Coporate Information, etc.

SEA - BRAEATE BB OHES (BF)

Total humber of foreign and Japanese guests (Calendar year)

[EVPNEE!

Million guest nights BARNENERE B M AR ) 595
600 - Total number of Japanese guests Tolt;(l)r:mber of foreigner guestSSO9 538
a9 65 473 -~ o0 |
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100 -
0
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‘N BT
Source. Japan Tourism Agency
SHENEARITE - HEIBRABOHE (BF)
Consumption Trends of International Visitors to Japan (Calender year)
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a1 BRSNS

Source: Japan National Tourism Organization
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